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THE FINANCIAL SITUATION. 

The evidences of increasing business activity are 

multiplying and becoming more marked day by day. 
The most conspicuous illustration is the dry goods 
market. We referred to it last week, and have also 
remarked upon the development in progress there on 
several previous occasions. But this week the demand 
has broadened and strengthened. There is nothing of 
a speculative character apparent, yet buyers have almost 
shown the characteristics of the brokers’ scramble 
which we described last week to get merchandise out 
of warehouse. Of course old accumulations have de- 
creased and prices have risen, the latter not because hold- 
ers have sought to work the market up, but because the 
conditions seemed toforcean advance. It will be remem- 
bered that we referred to print cloths last Saturday. Those 
goods have scored further improvement in price and 
a further decrease in stocks. It will be remembered that 
on August 10th the stocks of print cloths at Provi- 
dence and Fall River were 1,169,000 pieces ; the price 
for 64x64s was 23>. Last week stocks had been reduced 
to 950,000 pieces with the price at 2ic. Now the 
stocks are reported at 726,000 pieces and the price yes- 
terday was 3 cents. Nor is this improvement%confined 
to dry goods ; almost all other trades report improving 
business and improving prospects, while the returns of 
railroad earnings we publish are indicating more 
clearly every week how general the movement has 
already become. 

An important change has been made by Secretary 
Carlisle this week which will facilitate the distribution 
of the currency lying idle in New York, will aid ina 
freer transfer of funds between commercial centres, 
and shows, besides, the Secretary’s confidence in 
the ability of the Government with its enlarged 
revenue not only to meet its engagements but to 
perform all the currency functions with which the 
Treasury is charged. Under the order just issued the 
banks will be supplied at the sub-treasuries with small 
notes in exchange not only for gold and gold certificates 
but also in exchange for large denominations of 
legal-tender notes; at the same time the special 
order of June 18th, which extended the privilege of 
sending small notes by express from the Treasury at 
Government contract rates on a depositof gold and 
gold certificates, hasbeen rescinded. Heretofore uoder 
previous administrations, as well as this, it has been con- 
sidered desirable, if not necessary, as a device for re- 
p'enishing the Government gold reserve to grant a trans 
fer of these small bills at the fifteen-cent express rate to 
a'l who would deposit gold for the notes. That busi- 
ness is now wholly done away with. ‘The Treasury no 
longer offers this cheap method of transfer as a kind of 
premium for the gold, nor acts as agent for the banks 
ia any particular, but the notes are supplied freely to 
all comers for paper as well as for gold, and those who 
receive them can retain them for home use or send 
them to their correspondents on such terms as they can 
make with the express companies, or otherwise. 

This new order puts in operation a very sensible 
arrangement and a peculiarly satisfactory one too, be- 
cause it places the Treasury in an independent position 
and leaves commerce to take care of itself. Commerce 
always will take care of itself if left free to do so and 
with far better results than Government care can pro- 
vide. In this case by leaving the transfer of the notes 
to the banks, the demands of trade will in the end 
work out a safe and cheap device. Perhaps the money 





can be sent by registere1 mail and insured, or it may 
be that the Clearing House can deal with express com. 
panies for the whole body of banks and secure a much 
lower rate for the entire business than the banks singly 
could obtain. Howeverin the end that may be settledit 
is expedient and proper that the large and small notes 
should be freely exchangeable. We have always looked 
upon the old system as highly objectionable, but since 
our currency was so thoroughly artificial, the less valy- 
able half increasing monthly in volume, we felt that it 
might be needful and hence was permissible as a tem. 
porary contrivance for retaining the convertibility of 
the two unequal dollars. We are glad to see that Mr, 
Carlisle appreciates the change in the situation which 
the repeal of the silver-purchase law and his enlarged 
income introduce and permit. 

What the country requires as a preliminary to a con- 
tinued and unfitful prosperity is to be put back to and 
under the control of natural influences in all commer. 
cial and currency matters. Congress and the people 
took a long step in that direction when the further pur- 
chases of silver were stopped. The Secretary is follow- 
ing up that lead by no longer depending as a means forin- 
creasing his gold reserve upon the method of forcing gold 
out of the banks and into the Treasury. If, now, 
the country could have a paper money system which 
was independent of the Government, in other words 
if commerce could be left as nearly free as possible to 
make a device of its own, we could use the silver we 
now have with our gold as bank reserves—removing 
all need for silver notes or silver certificates to 
make the silver dollars circulate—and any unnatural 
money market, like that which existed during 
the past year, forcing an unnatural outflow of gold, 
would be forever at an end. As we are atill suffering 
from the results of artificial and irredeemable currency 
systems, no mre favorable occasion could be found for 
giving attention to their rectification. 

Two weeks ago we published in this article some 
remarks upon , the returns of the trust companies 
taken from the summary of their condition then just 
issued by the Banking Department at Albany. Among 
other things we showed the actual cash holdings in the 
vaults of the trust companies of the State on the first 
of July were only $10,888,032, whereas six months 
previous on January 1 they were $13,982,844, indica- 
ting a loss in the six months of over three million 
dollars. Substantially this difference was aecounted 
for by a decrease during the six months of cash report- 
ed by one company of about two million dollars and of 
another of about one million dollars. In other 
words, of the currency which was; collected by 
them from banks or over the counter during 
the period of distrust previous to the panic, the 
amount mentioned had been returned before the first 
of July last. We refer to this feature because of its 
suggestiveness as a possible and perhaps a_ probable 
explanation of the unaccountable changes in the Clear- 
ing House bank returns the last two weeks. Tas 
restoration of confidence since the panic has been 
gradual, but has become much more nearly complete 
since our revenue legislation has been finished. The 
bank returns referred to have been quits out of accord 
with known facts. The United S:ates Treasary has been 
accumulating a large reserve and a very considerable 
portion of it has been drawn from our city banks, 
while at the same time, according to the 
figures we collect each Friday from the Clearing-House 
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from, and shipped to, the interior, thegainin that way 
has been much smaller than the drain the Treasury has 
kept up. We have shown by our statements that for the 
week ending August 25 the associated banks lost in 
actual cash $3,955,000 and for the week ending Sep- 
tember 1 the loss was $4,486,000, or a net total for the 
two weeks of $8,441,000 ; whereas the banks reported 
on August 25 a loss of $863,800 and for the week end- 
ing September 1 a loss of $850,800, or a total of 
$1,714,600. May it not be that the difference here dis- 
closed is explained by the fact that savings banks or 
other institutions have been depositing some of their 
currency holdings (collected by them during or in antici- 
pation of the panic) in the associated banks during the 
game two weeks that the Treasury has been drawing on 
their surplus. 

One feature in the time loan branch of the money 
market this week has been even more liberal offerings 
than heretofore of money on short dates maturing be- 
fore the end of the year. The object of the lenders is 
to have such contracts terminate before the demand 
gets in, which is expected to be more urgent about 
that time. The borrowing has not been stimulated 
by such offerings, mainly for the reason that the ma- 
jority of those who require money are confident that 
the call loan rate will be kept if not at the 
current figure at least low enough for their 
purposes; and hence they do not see any need 
for taking money for fixed periods. Another 
feature in the market for money has been 
the disappointingly small supply of really first-class 
commercial paper. This is thought to indicate 
that merchants held good balances in banks and 
trust companies that they were able to use in 
payment for duties on goods withdrawn from 
warehouses, for apparently they hai no need to bor- 
row for that purpose. They very likely made pro- 
vision for such requirements long before the Tariff bill 
passed, in anticipation of its passage, and when the 
measure went into effect it is presumed that the great 
majority had funds at their command upon which they 
drew. 

Money on call, representing bankers’ balances, loans 
freely and in any desired amount at 1 per cant at the 
Stock Exchange and at 14@2 per cent at the banks and 
trust companies. Renewals are uniformly made at 1 
per cent at the Board. In time loans, as above 
noted, the feature is more liberal offerings 
on short dates, but the business is small though the 
competition is great, the foreign bankers, and 
especially some of the Canadian banks, being in tha 
market. There is less disposition to loan for periods 
extending far beyond the beginning of the new year, 
and contracts for longer than six months are excep- 
tional, about the only business reported being a loan 
running to March at 4 per cent. Quotations for time 
money are 14 per cent for thirty, 2 per cent for sixty 
and 24 per cent for ninety days; 3 per cent for four 
and 3@3} per cent for five to six months on first-class 
collateral. ne foreign bankers are offering money at 
these rates, but the majority decline to loan upon any 
except really prime collateral, while domestic lenders 
are willing to take good S:ock Exchange securities, 
well margined, including industrials. The scarcity of 
first-class commercial paper is noted above. There is 
4 good though not urgent demand, partly for the reason 
that banks are disposed to wait for better rates than 
those now ruling and also because many of them, and 
especially those having Southern correspondents, are 


doing a good business re-discounting, and there is more 
or less of a counter demand from customers whose 
paper rarely if ever comes upon the market. Quota- 
tions are 3@34 per cent for sixty to ninety-day en- 
dorsed bills receivable ; 34@+4 per cent for four months 
commission house names; 34@t par cent for prime 
four months and 4@t} per cent for prime six months 
single names and 44@54 per cent for gool four to six 
months single names. 

There has been no important feature in the 
European markets this week. The Bank of Eagland 
minimum rate remains unchanged at 2 per cent, while 
the cable reports discounts of sixty to ninety day bank 
bills in London 9-16@ $ of 1 per cent. The open 
market rate in Paris is 1¢@14 per cent, while at Berlin 
and Frankfort it is 1? per cent. According to our 
special London cable the Bank of Kagland lost £72,- 
221 bullion during the week and held at the close of the 
week: £39,813,878. Oar correspondent further advises 
us that that the loss was due to the export of £120,000 
to Egypt, to £219,000 sent to the interior of Great 
Britain and to an import of £267,000, of which £177,- 
000 came from Australia and £90,000 was bought in 
the open market. 

The market for foreign exchange has been lower this 
week, posted rates falling to about the lowest of the 
year. The decline has been brought about mainly 
through the absence of demand for remittance. The 
supply has been fair, including some bills against pur- 
chases of stocks by the arbitrage houses for Earopean 
account; drawings against investment stocks and 
bonds, in which there has been a good business, indi- 
cating returning confidence ; a few bills aguinst grain 
shipments and moderate offerings against cotton 
futures, the latter not baing large because buying of 
cotton by foreign spinners has been unusually 
limited this season, but the bills for Sep- 
tember deliveries have been heavier this week 
than at any time recently. Of course with 
money alm)st unlendable on call, and at very unsatis- 
factory rates on time, there has bean no inducement to 
draw long bills, or in other words to go short of the 
exchange market, and consequently the supply has 
been confined to the sources above mentioned. It is 
reported, however, that there has been some drawing, 
though not recent, of bills against merchandise bought 
here by London merchants who have stored their goo ds 
and borrowed from the foreign bankers, giving the 
warehouse receipts as collateral, and these transactions 
have been large in American and Canadian chees ee 
While the market has been declining the question of 
gold imports has been discussed. In the opinion of 
foreign bankers the further fall in rates will be gradual 
and it may be some time before the quotations reach a 
point at which gold can be imported at a profit, much 
depending, however, upon the volume of purchases of 
securities by the arbitrage houses and for European in- 
vestment account, and also upon the move- 
ment of cotton. Demand sterling will have to fall 
about one cent and a-half per pound before any attempt 
is made to bring gold from Europe. Tne market was 
easy on Tuesday at a fractional fall in rates for actual 
business and there was then a noticeable absence of 
demand and a little better supply of security bills. On 
Wednesday the tone was weak, though there was a 
shade better inquiry, chiefly from arbitrage hoases who 
were remitting for stocks sold for European account. 
On Thursday morning there was a further fall ia rates 





for actual business, these declining to the lowest points 
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yet reached, but soon after the opening the marke; 
grew firmer on a revival of a demand for remittance, 
and it was steadier at the close, with rates fractionally 
better, especially for sight sterling and cable transfers. 
The decline in nominal rates was not uniform, only 
Brown Bros & Co. posting the lowest figures. Yester- 
day the market continued firm, with a further fractional 
recovery in rates. The following table shows the daily 
changes in the rates of exchange by leading drawers: 

Thurs., Fri., 


Sept. é. Sept. 7 
854-5 85g 


Fri on. Tues. Wed., 
Aug. $1. sent 3. Sept. es Sept. 5. 


60 days . 86 BE-5i6 = — 8636 
Brown Bros....} sight... 8744 8744-7 87 87-634 87 
Barin 864 


60 days.. soe’ 8644 86 86 86 
Maavan & Co. i Sight..... S87 seat 8744 87 87 87 
Bink British 


60 days.. 86% eune behibe J &6 36 

No. America.. { Sight..... 5754 cece 87 87 87 

Bank of {gp days.. 86% BAYS 86 8A 

Montreal......2Sight..... 875 ease 87} 87 87 
Canadian Bank § 66 Gays.. R644 ake ALG 86 
of Commerce. ? Sight..... 874 ees 87 87 
Heideibach, Ick- § 60 daye.. 86% ones 8bLg 86 
elheimer & Co} Sizht..... 8746 aces 8746 87 


Lazard Freres... { = days. - BAr6 864-8 £6 


. 87% 87-7 87 
Merchants’ Bk. B. 59 Gage. 87 BAkg 86 
f Canada.. 


. 88 8744 87 

The market closed firm ¢ on Friday at 4 854@4 86 for 
sixty day and 487 for sight. Rates for actual 
business were 4 85@4 85} for long, 4 86@4 86} for 
short, 4 864@4 864 for cable transfers, 4 844@4 842 for 
prime and 4 84@4 84} for documentary commercial 
bills. Sales of cotton futures for December delivery 
were made at 4 834. 

As bearing on the recovery in business noted above 
we have for August a monthly statement of bank clear- 
ings showing an increase over the corresponding period 
of the preceding year for the first time in fifteen 
months—that is, for the first time since May 1893. 
In the aggregate for all the clearing houses the 
gain is 5°6 per cent, but outside of New York 
the increase is as much as 19°3 percent. Of course 
last year the losses were very heavy, the decrease, 
with New York included, having been over 25 
per cent and without New York over 29 per cent; but 
it is pleasing to note that we have reached the end of 
the long series of unfavorable returns and that now an 
improvement has begun which promises to gain in 
force with each succeeding week. The gain for Aug- 
ust, moreover, is especially significant, since during 
a good part of the month business was still disturbed 
by the uncertainties regarding tariff legislation. The 
following gives the comparison of the clearings for each 
month since the opening of the year. 


MONTHLY CLEARINGS. 





Clearings Outside New York 


1893. 1894. | 1893. 


3 8 8 $ 
4,068.181,471) 5,968,187,238)—°2°9| 1,902,617,415) 2,404,745,826 —22°0 
February $,218,544,305) 6,098,277.150|—-36 9 1,494,504,515, 2,031,352,351 —26 5 
March ..... ) 3,760,551,853 5,434,638,646/—80°H| 1,711,740,302, 2,183,912,064 —21°6 

|j— ee Pee 

Ast quar..)11,(47,277,629 16,501 ,103,034; —33°1; 5,103,862, 232 6,622,070,241 —22°9 
April........| 3,723,029,081 4,967,848,991|—25°1| 1,704,710,893; 2,161,499,157 —211 
May......... $,804,862,964, 5,297,638,32; |—26°5) 1,801,726, 972| 2,242,158,983'—19°7 
Jane........ 8,601, 917,318) 4,566,770,943 211) 1, Saeed 1,940,374,4814 —12°2 
94 quar... PT 11,219,838, 783 1i, 14,832,258, 258, 261 244) 5,209,804, £049) 6,344, 532, 627! —17°9 


6 months. 22,267,116, 413} |$1,333,361,295| —28-9|10,318,667,191 |12,966,602,868| —20°4 
| $.515,281,136 4,189.905,265 


| 
—15°7 
8.5064.122.290' 383.276.470.562 





OClearings, Total All. | 
} 


P.Ot [pw 


1894. 





January. 











1,671,865,360) 1,774,498,393) —5°9 
+5°6! 1,692,512,940) 1,419,421,526) +19°3 








When we come to examine the returns of the sepa- 
rate cities, by means of our detailed statement on the 
first page of this issue, we find that the improvement 
is especially marked in the remoter sections of the 
country. The improvement has been very general, and 
only 11 of the 75 places from which we receive returns 
fail to record a gain. But in the East the increases 
are, as a rule, quite small, while in the West and the 
South they are very heavy. New York Oity 
is one of the eleven cities showing diminished 





clearings, and in the Middle States group of 
places (outside of New York), though there ig g 
gain, it is trifling, reaching only l’per cent. In the 
New England group the gain is a little larger, reaching 
77 per cent. These are the parts of the country where 
financial transactions are usually very prominent, and 
where no very decided change could be expected thug 
early in the revival of trade. But in the other gag. 
tions, where the clearings we may suppose consist tog 
greater extent of purely mercantile transactions, the 
ratio of gain is very large in most cases. Thus for 
the Middle Western cities the increase is 33:9 per 
cent; for the far Western group 50°5 per cent; for the 
Pacific group 19°5 per cent, and for the South. 
ern group 34°6 per cent. Taking at random 
a few leading points, we find Chicago showing 32 per 
cent increase, Cincinnati 61°8 per cent, Milwaukee 50-0 
per cent, Peoria 58°5 per cent, San Francisco 15:3 per 
cent, Portland 60 per cent, Kansas City 79°3 per cent, 
St. Paul 53°3 per cent, Denver 68°8 per cent, Duluth 
63°7 per cent, St. Louis 31°2 per cent, Louisville 128 
per cent, Savannah 52°5 per cent, Nashville 83-8 per 
cent, etc. Below we compare the aggregates for some 
of the principal points for four years. It will be ob. 
served that while the results are rather irregular, a 
few points show totals nearly as large as for 1892 and 
larger than for 1891. 
BANK CLEARINGS AT LEADING CITIES. 


——-— August-——_———. ——January 1 to Aug. 31.--~ 
(000,000s 1894. 1893. 1592. 1891. 1894. 1893. 1392, 1391 


omitted.) $ B g 8 $ 3 $ . 
New York... 1, AA] 1 oe 2,534 2, 493 15,664 ” oe 24 022 20,931 
Chicago...... "37 429 362 4.7383 3,212 3.2 817 

i 37 357 2,694 3,196 3,244 3,068 
Philadelphia 2.411 2,5u1 
Bt. Louis .... 5 0 797 
8an Fran’co. 
Baltimore. .. 
Pittsburg ... 
Cincinnati... 
New Orleans 
Kansas City. 
Milwaukee.. 
Louisvil e... 
Bufalo 
Detroit 7 
Mivpeapolis. 


Providence.. 
Cleveland... 
149 
3,998 27,684 36,966 38,631 34,039 
183 1,663 1, 914 1,897 _1657 





4,232 
1530-216 


Other cities.. 


Total all... 3,376 4,543 4,181 29, 347 38, 880 40, 528 35, 746 
Outside N.Y. 1,692 1,413 2,014 1,778 13,683 16,162 16,506 14,809 


As regards dealings on the New York Stock Ex- 
change, business was more active than for some time 
previously, and in number the August share sales 
exceeded those of any other month this year. As com- 
pared with the corresponding month last year, how- 
ever, the change has not been striking, 5,034,810 
shares having been sold the present year and 4,903,629 
shares in August, 1893. The average of prices, 
though, appears to have been higher, s> that the market 
value of the rales in 1894 was 308 million dollars 
against only 24 ‘ million dollars last year. 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 


1893. 





1894. 
Values. 
Actual. 


Number 
of Shares. 





Number | 
of Shares Par. 








Par. 


8 
964,551,825 





t t 
257,323,270/ 10,583,961 705,648,123 
186,671,536] 10,742,925] 886,537,950] 566,749,045 
281,106,748) 7,300,604| 667,797,100] 458,432,872 
725,101,554 |28,717,580, 2,518,886,875) 1,725,830,945 
219,543,822! 6,271,083) 591,037,389] 380,697,818 
324,363,706) 8,972,435] 856,148,250) 466,085, — 

289,451,481} 4,623,097] 454,188,600) 258,85 
783,353,959) 20,067,515 1,90 1,901, $74,280 1,100,685,004 
18,785,005 |4,420,261,105 '9,526,400,630 
5,895,187| 574, ‘s71.0] 922,508,474 


4.993.629! 483.747.200' 260,577, 


| 
| 
j 


% 
Jan....| 4,519,463) 445,082,520 
Feb....| 3,173,527) 310,597 ,250 
March.) 4,755,383) 464,925,000 


12,448,373/1,220,604,770 


a0ns.esal 396,238,500 
4,808,808] 465,310,050 
3,395,727; 336,156,400 


12,229,186!1,197,704,959 
24,677, 59/2, 418,309,720) 1,508,400,51£ 


2,803,736! 277,262,830} 190,975,917 
5.084.810 498.373.6560! 308.737.404 


lst qr 


April... 
May.... 
June... 


24 qr. 
6 mos.. 


July.... 
August 
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=Foturns of railroad gross earnings tell the same atory 
as the clearings. For the fourth week of August the 
showing is the best we have had yet. The statement 
js only preliminary, covering the 47 roads which have 
reported thus far, but for these roads the increase is 7°49 
per cent. Last year in that week our fuil statement 
showed a very heavy decrease, namely 17°02 per cent. 
But it is to be remembered that the increase 
of 7°49 per cent now is made notwithstanding 
g great falling of in the passenger receipts 
of many roads, comparison being with the period of 
the Fair last year, when passenger revenues were 
swelled to large figures. Considering that fact, the 
showing is a strikingly favorable one. For the month 
of August preliminary aggregates which we have pre- 
pared covering 67 roads record a gain of 1°51 per cent. 
Of course in most cases the earnings for 1894, though 
better than for 1893, are smaller than those for 1892, 
but a few roads report the largest August earnings in 
their history. In amount the gains over last year 
are in a number of instances quite heavy—we may 
mention among others the Louisville & Nashville 
with $160,100 increase, the Norfolk & Western with 
$100,796 increase, the Southern Railway with $148,032 
increase, the Columbus Hocking Valley & Tolado with 
$123,989 increase, the Denver & Rio Grande with 
$146,200 increase, the Missouri Kansas & Texis with 
$135,578 increase and the Northern Pacific with 
$177,460 increase. Of eourse there are also some large 
losses, the Atchison reporting $253,081 decrease, the 
Rock Island $255,946 decrease, the Ounalian Pacific 
$263,626 decrease, the Grand Trunk of Canada $177,- 
908, &c. 

Among the statements of net earnings for the month 
of July which have come in since our last issue there 
are several which make quite satisfactory exhibits. 
The Louisville & Nashville, though having lost $258,306 
in gross, reports an increase of $3,836 in net, owing to 
a reduction of $262,142 in expenses. The Oregon 
Improvement has $19,307 increase in gross, $12,480 
increase in net; the Mexican Central $55,422 increase 
in gross, $57,126 increase in net ; the Mexican National 
$4,689 increase in gross, $7,548 increase in net; the 
Kansas City Memphis & Birmingham $166 increase in 
gross, $13,443 increase in net. The Grand Rapids & 
Indiana has lost $28,847 in gross but gained $17,774 
in net; the Denver & Rio Grande, with $40,030 de- 
crease in gross, has $24,830 increase in net; the Sa- 
vannah Americus & Montgomery, with $2,873 decrease 
in gross, has $20 increase in net, and the Rio G:ande 
Western has $49,867 decrease in gross and $40,313 de- 
crease in net. Below we show the July gross and net 
back to 1891 for the more important of the companies 
here mentioned so that the reader may see how the 
184 results compare not only with 1893 but with 1892 
and 1891 as well. 








-—— July Earnings. -_ 
1894. 1893. 1892. 1891. 
Name of road. $ $ t % 


Denver & Rio Grande.. .... Gross 433,861 478,891 770,578 768,211 
Net 135,593 110,713 800,422 333,915 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks. N. Y. Banks. Movement. 


oT ETE ITT SIE: "$4,601,000| $3,415,000] Gain.$1,136,000 
FOIL -cece-cecee -eocecceccesecorerseee} 600,000} 590,000/Gain 100,000 


Total gold and legal tenders....! $5,201,000 $3,915,090 Gain.81.286 000 
With the Sub-Treasury operations the result is as 
follows. 


Week Ending September 7, 1894, 

















Week Ending September 7, 1894. Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above| $5,201,000| $3.915,000|Gain.$1,286,000 
Sab-Treasury operations............ 9,400,000} 12,400,000) Lois. 3,000,000 





Total gold and legal tenders... ..'$14.601 000 $17,315,000 Lo-s.$1.714,000 
‘he followiug table indicates the amount of bullion 
in the principal European banks. 

















Zienhat September 6, 1894, | September 7, 1893. 
Gold. { Siuver. | Total. | Gold. { Silver. | Lotal. 
| £ £ | £ £ rs 
England...... $9,813,878] .....00000 89,813 873| 26,273,295, ... .....| 26,273,295 
France.......| 76,251,853 59,607,412 126,853,265| 67 5)7,00)|50,929,000) 118,526,000 
Germany.....| 35,757,750 11.919,250' 47,677,0 0 29,9%5,750| 9975 25)| 39,901,000 
Aust.-Hung’y, 12,928,000 15 647,000, 28.55.00! 10.683 100) 16,329,000] 27,003,900 
Spain......... 7,843,000' 9,334,000) 17,277,000} 7,917,0u0| 6,337,000] 14 234,000 


Netherlands .| 4,528,000, 6,890,000, 11,418,000, 2,357,000) 6,956,090] 9,313,000 
Nat.Belgium.| 2,592,333, 1,449,667) 4,349,000! 2,723,000, 1364,00 | 4,092,000 


Tot.this week 160.121, 14 95,847.329 275,960,143 147,483,045|91,911,25 239,397,295 
Tot. prev. w’k 1c1,523,822 96,358,916 277,682,738 147,413,283) 92 089,833) 239,703,122 














TREASURY FULLNESS AND STRENGTH. 

If one wishes by a short method to realize how com- 
plete has been the change—we might almost say the 
transformation—which has recently taken place in the 
position of the United States Treasury, one need only 
give a single glance at the Government revenue for the 
last three months, and especially for the month of 
August, last year and this year. We publish to-day the 
monthly statement of receipts and disbursements in 
usual form in our Miscellaneous News department. That 
statement shows last year’s receipts for August were 
but $24,057,000, this year they are $41,051,000—or an 
increase in the single month of about 17 million dol- 
lars. It was in June that the internal revenue receipts 
gave the first evidence of better business conditions ; 
the Government income that month from that class of 
taxes was $15,179,000, the largest in any month for 
over two years. In July the receipts under the same 
head increased to $25,200,000, and now in August they 
have reached $27,562,000, bringing the tutal Government 
revenue that month up to $41,051,090, as already stated. 
We include in the general total for both years the re- 
ceipts on account of the national bank redemption 
fund, the amount paid out of that fund being likewise 
included under disbursements. Since that fand—that 
is its past accumulations—was as it were capitalized, 
the monthly movement has become merely a matter of 
income and outgo, as much a Treasury resource or ex- 
penditure as any other item in the Government ac- 
counts, and hence wa include it in the table. 
It is of course well known that this large increase in 
receipts was chiefly due to revenue obtained from 
whiskey taken out of bond in greater part because of 
the higher tax about to becom» operative under the 
new law. Some writers have consequently urged that 
this revenue was obtained wholly at the expense of 
future revenue, and that consequently the Government 
income from distilled spirits has merely been antici- 
pated and therefore that the tax which was so produc- 
tive in August will yield correspondingly less during 
future months. Much the same argument is used 
with reference to Customs duties on goods in bond, the 





Grand Raps. & Ind.......... Gross 209,261 2°8,108 277.238 293,624 
Net 50,808 $2,834 81,960 94,188 
Kan. ©. Mem. & Birm....... Gross 73,061 72,895 74,322 80,104 
Net 7,138 def.6,305 def.13,339  def.1,099 
Louisy. & Nashville......: Gross 1,429,903 1,687,209 1,834,271 1,866,791 
Net 540,590 536,754 636,902 691,201 
Mexican Central ............. Gross 635,811 580,389 653,077 637,815 
Net 218,165 161,039 291,698 180,907 
Mexican National............ Gross 320,122 315,433 400,837 324,43 
—_ Net 127,756 120,2¢8 165,985 85,322 
Orego: provement Co....Gross 376,960 357,653 372,400 372,231 
Net 92,535 80,356 93,457 77,059 

Rio 9 . '. a, 
Grande Western........ Gross 148,049 197,916 249,708 249,556 


Net 44,713 85,025 95,579 103,971 


payment of which has been such a feature since the 
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Tariff bill became a law. With regard to distilled 
spirits one quarter of a year’s ordinary with- 
drawals, that is about 25 million gallons, in excess 
of the ordinary consumption is probably an over-esti- 
mate of the amount taken out during the last three 
months. And if allowance were to be made for the 
decrease in the withdrawals during the previous six or 
eight months, and hence for the additional require- 
ments for consumption which more active business now 
becoming so evident may make imperative, there would 
soon be no important excessive supply out of bond. 
Indeed, the revenue from distilled spirits was about 11 
per cent, or about 10 million dollars, less in the last 
fiscal year than in the previous one, the loss being 
chiefly in the latter part of the year, the total revenue 
being $79,899,647 in 1893-94 against $89,231,300 in 
1892-93. Hence the recent withdrawals do not make a 
total taken out of bond in the last fourteen months 
much in excess of the amount taken out in the twelve 
months of 1892-93. 

We have dwelt on this point to a greater extent than 
was perhaps needful because so many have claimed that 
the recent increased payments of revenue from spirits 
and merchandise withdrawn from warehouse should be 
deducted from future anticipated revenue. The sugges- 
tion so far as it relates to the fuller payments of Cus- 
toms dues is peculiarly weak. The entire imports of 
merchandise in 1893-94 (and the goods in bond are a part 
of those imports) compared with the imports of 1892- 
93 showed a loss of 212 million dollars. In view of 
that fact it isin no degree remarkable that delayed 
consumption should for a time force a pretty rapid 
withdrawal of merchandise in warehouse. Present 
business conditions fully warrant that interpretation, 
for they point to resumed consumption, and that 
means a demand to replenish stocks, and also for a time 
larger than normal purchases, to provide for which 
a considerable draft upon supplies so recently taken 
out of bond and warehouse must prove necessary. 

But it is not alone that the receipts are so promising, 
the disbursements likewise are sure to show a decrease. 
They have been relatively large the last two monthe, 
and most likely will also be large in September. Large 
disbursements are a feature in the beginning of any 
fiscal year just as svon as the appropriation bills are 
passed. It will be noted that the disbursements 
classed under ‘‘ordinary” were about 163 millions in 
July and 194 millions in August. Probably those 
totals cover a good many deferred payments for public 
buildings and rivers and harbors, &c., which could not 
be paid until the appropriations had become available 
by the completion of every formality for making the 
bills laws. Last year the July and August disburse- 
ments were considerably above the average, reaching 
for the two months 734 million dollars. This year the 
two months’ total was only a little smaller, being very 
nearly 70 million dollars, but the average for those 
months no doubt was considerably above what it will 
be after September. 

Notwithstanding these unusual disbursements the 
holdings of cash in banks and sub-treasuries show an 
increase in August of over 9 million dollars, being now 
$164,746,536, and the “actual cash balance” an 
increase of 8 million dollars in August and nearly 14 
millions in July ; that is to say, the actual balance is 
now $127,148,097, or over 94 millions larger than it 
was on July 1, and over 14 million dollars larger than 
it was on July 7, when it was at the lowest point 
touched during the present fiscal year. Sincs the 





Augast figures were made up the revenue has go, 
tinued very free and the disbursements have also begy 
free, so that the September totals may very likely 
remain about the same as those for August. Afte 
October 1, if not sooner, smaller disbursements may be 
anticipated, and probably in that month also smaller 
receipts. 

There is one other item in the Treasury account, 
the fluctuations in which were for a long time very 
closely aud nervously watched, but have now lost thejp 
importance. So long as the income showed a deficit 
the gold reserve caused wide concern. It is not large 
yet, but is increasing slowly, and what is of more im. 
portance is that the Government income is abundant 
not only now, but will continue to be, for the revenye 
laws lately passed ensure a comfortable surplus, (Qp 
the first of September the net gold holdings 
were $55,216,900; on the sixth of September 
they were $55,887,347; on August 8th they: 
were at their lowest point, $52,189,500.  Thesg 
results show a gradual though small accumulation, 
which could easily be made more rapid and larger jf 
the Secretary of the Treasury allowed a portion of his 
currency income to accumulate in his vaults for atime, 
which we assume will be done later on. But compara. 
tively little interest is taken in the amount 
of the gold holdings, since every one knows that 
with an overflowing Treasury the Secretary 
can control the monetary situation. Mr. Carlisle hag 
reflected the prevailing confidence on that point in 
doing away with the necessity for gold deposits by the 
banks in return for small notes. That method was 
quite necessary when the income was short and when 
there was a silver law in operation. Below we give our 
usual table of the Government cash holdings on the first 
of September and the three previous monthly dates— 


all we have room for in our column. 
June 1, '94. July 1, '94. Aug. 1,94. Sept. 1, 04. 
Holdings in Sub-Treasurtes— t t % 

Net gold coin and bullion 78,693,268 64,873,025 54,975,607 
Net silver coin and bullion 18,971,558 
Net U.S. Treasury notes 22,52-,599 
Net legal tender notes 20,421,791 
Net national bank notes 4,895,465 
Net fractional silver. 17,582,973 17,970,261 
Total cash in Sub-Treas’s,net.145,215,499 139,763,281 
Amount in national banks 15,484,095 15,913,725 
Cash in Banks & Sub-Treas.16,699,504 155,677,008 
Deduct other liabilities* net... 42,545,258 36,61) 654 


Actual cash balance........117,854,336 119,085,352 
* Chiefly “ disbursing officers’ balances.” 


11,972, 281 
12,605,052 


15,730,380 
17,722,408 
18,973,645 

6,598,893 
17,889,531 


141,787,*82 
16,121,589 


157,909,471 
40,325,035 


117,584,436 





149,021,888 
15,724,048 


164,746,586 
37,598,439 


127,148,007 














THE MILWAUKEE & ST. PAUL REPORT. 

In taking up the report of the Chicago Milwaukee & 
St. Paul Railway Company, the first point to attract 
attention is that the comparisons with the year pre- 
ceding are on, a correct basis. The Milwaukee & 
Northern, comprising nearly 400 miles of road snd 
earning gross about 1} million dollars a year, was last 
year merged in the St. Paul system, and its operations 
formerly reported separately have since the first of Jaly, 
1893, been included in those of the St. Paul. As the 
year 1893 94 was one of extracrdinary business de- 
pression, and the St. Paul in consequence of that fact 
sustained a very noteworthy contraction of its 
traffic and revenues, the inclusion of so much addi- 
tional mileage could have been used to make the 
result appear more favorable than it really was by in- 
stituting comparisons with the previous year’s figures 
on the old basis—that is, without the operations of the 
Milwaukee & Northern. But inits monthly returns the 
company has from the very beginning presented the 
comparisons for the two years on the same basis 0 
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mileage, and a like policy has now been pursued in 


giving the annual statistics, all the figures for the pre- 
eeding year having been changed so as to embrace the 
Milwaukee & Northern, and thus make the exhibits 
conform to those for the late year. The management 
even give a four-year comparison of gross and net 
garnings on the new basis. 

This is as it should be. Comparisons of dissimilar 
figures are useless and misleading. And especially is 
this true in a period like that under review, when it is 
of the highest importance that security holders and the 
public should know just what the effect of the adverse 
conditions has been. We are thus particular in refer- 
ring to the matter because some other companies simi- 
larly situated have not thought it needful to revise their 
previous statistics, but have compared the results for 
the late year on a larger mileage with the results for 
1892-93 on a smaller mileage, thus destroying entirely 
the value of the comparisons as an indication of the 
course of traffic and earnings. 

The report shows that gross earnings during the 
twelve months fell off no less than $4,415,478—~a loss 
which was met by a reduction in expenses of $3,598,611, 
leaving a decrease in net of only $816,867. In the St. 
Paul case there was room for a great reduction in ex- 
penses, as the outlays in the years preceding for re- 
pairs and renewals had been exceptionally heavy. This 
will appear when we say that in 1892-3, with an in- 
crease of 18 million dollars in gross earnings, there had 
been no increase at all in net, but actually a small de- 
crease, owing to the augmentation in expenses. 
A fact bearing on the loss in_ gross re- 
ceipts should also not be overlooked; the loss 
comes after a very remarkable addition in revenues in 
the two years preceding, this addition for the two 
years having reached 63 million dollars, whereas the 
late year’s falling off, as we have seen, though large, 
was only a little over 4% million dollars. If, therefore, 
we compare the 1893-94 results with those for 1890-91, 
we find a very considerable improvement in both gross 
and net. It is here that the company’s four-year com- 
parison is very useful, for it shows that while gross in 
the late year was $31,327,951, in 1890-91 (three years 
before) the amount was only $29,134,666, and while 
net is $11,213,618, in the earlier year it was but 
$9,757,527, the Milwaukee & Northern being included 
in all the figures. Expenses in the three years 
rose from $19,377,139 to $20,114,332; for main- 
tenance of way .and structures $4,469,833 was 
spent in 1893-4, on an average of 6,147 
miles of road, against $3,931,737 in 1890-91, on an 
average of 6,077 miles, and for maintenance of rolling 
stock $2,698,459 was epent against $2,933,241. In the 
two years intervening $3,814,927 had been spent for 
the latter purpose in 1892-93 and $4,032,786 in 
1891-92, For maintenance of way against $4,469,838 
spent in 1893-94 the expenditures in 1892-93 had been 
$5,244,337 ard in 1891-92 $4,456,857. From these 
comparisons the inference seems warranted that the 
outlays for the two years preceding were above the 
average and not those for 1893 94 below the average. 

The falling off in earnings in the late year, as com- 
pared with the large earnings of the year preceding, 
was of course occasioned chiefly by the general business 
depression prevailing; but it was also in part occasioned 
by another circumstance. In reviewing twelve months 

ago the results for 1892 93, we directed attention to the 
gteat increase in the wheat tonnage of the road which 
had occurred during the two years then preceding, and 





the probability of a falling off in this item of tonnage 
in 1893-4 owing to the smaller spring-wheat crop in 
the territory traversed by the road. The figures now 
before us show a falling off in aggregate wheat ton- 
nage of no less than 551,820 tons, the total having 
dropped from 1,492,698 tons to 940,878 tons. Asin 
the other cases, these figures include the Milwaukee & 
Northern operatious. We have not the statistics for the 
earlier years on the same basis, but on the St. Paul by 
itself there had been an increase in this wheat tonnage 
between 1890 91 and 1892 93 from a total of 708,162 
tons to a total of 1,476,071 tons. Besides the falling 
off in the wheat tonnage in the late year, 
the effects of smaller crops is also seen in 
various other items of agricultural tonnage—in barley 
where the tonnage declined from 612,465 tons to 
516,167 tons, in oats where there was a de- 
line from 464,246 tons to 410,020 tons, in rye a 
decline from 64,316 tons to 45,185 tons, in floura 
decline from 442,934 to 440,193 tons, in mill feed a 
decline from 163,266 to 146,028 tons, in flax-seed a 
decline from 140,811 to 116,909 tons, in dairy products 
a decline from 50,070 to 47,753 tons, in other agricul- 
tural products a decline from 188,646 to 173,685 tons, 
and in live stock a decline from 615,727 to 542,434 
tons. In corn there was an increase from 256,107 to 
468,017 tons, and in hay an increase from 158,315 
to 177,482 tons. But it is a noteworthy fact 
that these two items, together with the ice ton- 
nage, are the only items of any kind (or at least so far 
as they are separately enumerated in the report) which 
show larger totals for the late year than for the 
year precading. The aggregate freight traffic of all 
kinds declined from 13,453,349 tons to 10,794,058 tons, 
and the heaviest contraction in any single article was in 
lumber, where the tonnage dropped from 2,579,238 
tons to 1,781,492 tons—reflecting the effects of the 
industrial prostration. 

Allowing for the miscellaneous income received, 
total net income for the late year was $11,218,481. 
The fixed charges for interest on bonds were $7,503,- 
748, leaving a balance of $3,714,733. The dividends 
of 34 per cent on the preferred shares and of 2 per cent 
on the common shares, paid last April, took $1,826,490, 
which, if deducted, shows $1,888,243 available for like 
dividends the coming Oetober. In other words, the 
income for the year is sufficient to pay all charges and 
the full regular dividends of 7% per cent on the pre- 
ferred stock and 4 per cent on the common stock. 

Financially the property, according to the balance 
sheet, is in good condition. A year ago (that is on 
Jane 30, 1893,) there-were $3,240,000 of loans and bills 
payable outstanding; on June 30, 1894, the amount 
had been reduced to only $1,000,000. List year pay-rolls 
and vouchers aggregated $2,665,149; this year only 
$1,669,179. Combining these with the other items of 
current liabilities, the t»tal of the current liabilities is 
seen to have been reduced during the year from 
$9,452,798 to $6,358,863. As against this latter 
amount the company had on Jane 30, 1894, 
$5,670,643 of cash and cash items, $3,676,586 being in 
actual cash ; it also held $3,990,800 of unsold bonds in 
its treasury. The report, as in other years, contains a 
statement showing in detail the expenditures charged 
to capital account during the twelve months. A new 
departure has been the creation of an insurance fund 
by means of which the company underwrites its own 
fire risks ; the arrangement appears to be working wel| 
and gives promise of satisfactory results. 





396 THE CHRONICLE. (Vou. LIX, 








DENVER & RIO GRANDE IN A YEAR OF 
DEPRESSION. 

The unfavorable events of the last twelve months 
have served at least one useful purpose. ‘I'hey have 
served to reveal the strength of position occupied by 
some very important properties. The period has been 
one of great trial for all our railroads. Too many of 
them unfortunately could not stand the strain, and 
consequently became insolvent and were unable to meet 
their obligations. But others have come through the 
struggle in good form, and have thus demonstrated 
their abiljty to provide for their charges under adverse 
conditions of exceptional and extraordinary severity. 
The Denver & Rio Grande belongs to this latter class, 
and its record for the year is in some respects a remark- 
able one. 

In reviewing the report for the preceding fiscal year, 
@ great falling off in revenues for 1893-4 being then in 
prospect, we pointed out what a large margin of earn- 
ings on the results for 1892-3 the company had to en- 
croach upon before fixed charges would become endan- 
gered. We also showed that wise action had placed 
the property in condition where it was unusually well 
prepared for the then impending crisis and period of 
depression. The year 1892-3 had been one of the best 
in the road’s history—both gross and net earnings hav- 
ing been in excess of those of any preceding year, the 
company had earned and was paying dividends on its 
preferred shares, and it had succeeded during the 
twelve months in extinguishing a floating debt of over 
eight hundred thousand dollars in the shape of loans 
and bills payable. But when the outlook changed the 
dividends were immediately discontinued, and thus the 
finances were freed from the possibility of embarrass- 
ment with the decrease in revenues and discrganized 
state of trade. 

The management foresaw—what was of course evi- 
dent to most careful observers—that their road would 
be affected beyond almost all others by the very unfavor- 
able developments which had occurred. With the busi- 
ness of the whole country in a state of paralysis it was 
not likely that Colorado roads and Colorado industries 
could escape being involved in the general depression. 
But apart from that Colorado had a special adverse in- 
fluence to contend with in the complete unsettlement 
of the silver-mining industry. As is known, that State 
has long been an exceedingly large producer of silver, 
and the great decline in the price of the metal and the 
partial or complete suspension of mining at many 
points was therefore a very serious matter. As far as 
the Denver road is concerned, the effect was likely to be 
particularly marked, as that system has nearly the 
whole of its mileage in that one State. It was not the 
falling off in the traffic in silver ore and bullion that 
was chiefly important but the effect of depression in 
such an important industry in diminishing the general 
volume of traffic. 

We now find that the result of these various adverse 
influences has been a loss in gross earnings for the 
twelve months of $2,885,878 and a loss in net earnings 
of $1,532,069. These losses are certainly very large, 
but to appreciate their significance one must consider 
them in their relation to the-road’s total earnings. 
The Denver & Rio Grande is not a particularly large 
system, and hence a loss of 2% million dollars in gross 
earnings and of over 14 million dollars in net on it means 
a great deal more than would a loss of the same amount 
in the case of the bigger systems. In its case the 





loss reduced gross earuings from 9} million dollars in 
1892-93 to less than 64 million dollars in 1893 94, ang 
net earnings from over 4 million dollars to only about 24 
million dollars. In other words, the road sustained g 
decrease of its gross revenues of 30} per cent and a dg. 
crease of its net of 37°96 per cent. 

Notwithstanding this reduction in the net earnings 
from four million dollars to only 24 million dollars, 
the income statement shows that the company earned 
all its charges for the twelve months and was able to 
carry forward a small surplus ($37,661) to the credit of 
profit and loss. And it is this fact that is particularly 
gratifying as showing the strength of the company’s 
position in this respect. President Jeffery thinks that 
the percentage of decrease in earnings has been greater, 
with possibly one or two exceptions, than that for any 
other important system in the United States, and 
the statement will not be questioned. He would 
have been justified in going a step further 
and saying that there are very few roads in the coun. 
try outside the regular dividend payers that could have 
avoided bankruptcy under such a heavy loss in income 
as the Denver & Rio Grande has sustained, absolutely 
and relatively. The favorable result is all the more 
noteworthy inasmuch as Mr. Jeffery asserts that in 
arriving at the surplus of $87,661 every expense inei- 
dent to the operation of the road for the year has been 
appropriately charged, including that incurred in June 
on account of the disastrous flood in the valley of the 
Arkansas River, but for which he says the surplus for 
the year would probably have been between $160,000 
and $170,000. 

The accounts of the company are very clearly stated, 
Mr. Stephen Little being Comptroller, and there is 
aleo an “‘independent audit’”—that is, the accounts are 
verified annually by an independent auditor ap- 
pointed by the stockholders at the annual 
meeting. This plan has been pursued _ ever 
since the incorporation of the company on Jaly 
12, 1886, and it is claimed that the Denver 
& Rio Grande was the first American company to 
adopt the English practice in this respect. With ref- 
erence to the reduction in expenses, amounting for the 
year to $1,309,534, it is found that $808,708 occurred 
under the head of ‘“‘Conducting Transportation.” For 
maintenance of roadway $751,833 was spent against 
$905,304, for maintenance of bridges and buildings 
$94,417 against $141,518, for maintenance of rolling 
stock $371,313 against $611,379, for contingent 
expenses $100,931 against $110,972, and for general 
expenses $253,339 against $303,485. The large de 
crease in traffic, it is asserted, permitted the running 
of fewer trains and entailed less wear and tear upon 
roadway and equipment. The passenger cars, Mr. 
Jeffery says, do not present quite so attractive aD ap- 
pearance, upon the average, as in former years, “but 
two or three months’ work with an additional force im 
the paint shop will, when expedient, remove this slight 
cause for criticism, if such it be.” During the year 
the company suspended the monthly appropriation of 
$10,000 to the Renewal Fund and of a like amount to 
the Betterment Fund, but it is the intention to resumé 
making these appropriations again when earnings shall 
permit of such a course. 

A conservative move has been the marking down on 
the company’s books of the value of securities held. 
There are $3,678,334 of these, and they would stand at 
a cost of $2,092,737; for prudential reasons the amount 
has been reduced $151,379, to $1,941,358. The issue of 
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the company’s first consolidated mortgage bonds was 
increased $215,000 during the year and the issue of the 
improvement mortgage bonds $53,500. The balance 
sheet shows $50,000 of loans payable outstanding and 
$100,000 of bills payable, and $1,735,963 of all current 
liabilities, including the loans and bills payable. The 
current assets are reported at $3,206,068, including 
$369,497 of materials and supplies on hand; of the 
total, $1,205,750 represents the estimated value of 
$1,855,000 of Rio Grande Southern bonds held. 

Bearing on the falling off in traffic during the year 
it is interesting to note how small have been the 
changes in the proportions of the leading items of 
freight, both in tonnage and revenues, notwithstanding 
the great decrease in the amounts of each. Aggregate 
tonnage of all kinds droppad from 2,488,079 tons in 
1892-3 to 1,739,253 tons in 1893-4, and revenues from 
this tonnage fell from $6,569,573 to $4,529,162. The 
coal tonnage (anthracite and bituminous) decreased from 
1,100,044 tons to 763,829 tons, and the revenues from 
the same from $1,502,661 to $1,022,104; the precious 
ore tonnage fell from 314,336 to 236,578 tons, and the 
revenue from it from $1,541,823 to $1,023,633; and the 
merchandise tonnage fell from 138,329 to 99,374 tons 
and the revenue from it from $1,288,528 to $803,994. 
The changes are large in each case, but in the ratios 
which these items bear to the total tonnage and total 
freight revenues the fluctuations have, as said, not been 
very important ; thus the coal freight in the late year 
formed 43°92 per cent of the tonnage and 22-56 per 
cent of the revenues; in the preceding fiscal year the 
proportions were respectively 44°21 per cent and 22°87 
per cent; precious ore formed 13°60 per cent of the 
tonnage and 22°60 per cent of the revenues in 1893-94, 
against 12°63 and 23°47 per cent respectively in 1892-3, 
and merchandise 5°71 per cent of the tonnage and 
17°75 per cent of the revenues, against 5°56 and 19°61 
per cent respectively. 

A favorable feature, as showing the agricultural de- 
velopment of Colorado, is found in the growth of 
various items of agricultural tonnage. Of grain the 
road carried 33,587 tons in 1893-94, against 30,484 in 
1892-93 ; of flour 11,185 tons, against 10,118 tons; of 
fruits and vegetables 40,846 tons, against 19,085 tons; 
of live stock 49,167 tons, against 44,647 tons ; of pack- 
ing-house products 5,074 tons, against 2,648 tons ; of 
poultry, game and fish 1,224 tons, against 554 tons, 
and of sugar 21,780 tons, against 16,504 tons. 

The growth in these items of tonnage ata time 
when almost all other items fell off in a very marked 
manner is significant. It indicates one way in which the 
people of Colorado can find compensation for the depres- 
sioninsilver mining. Moreover returns for the current 
fiscal year to date make it evident that considerable re- 
covery in business within the State is already under way. 
The blow which the silver-mining industry received 
was naturally very keenly felt. But it ismow seen that 
the State was not soexclusively dependent upon this one 
industry as had been supposed—that abundant oppor- 
tunities exist for development in other directions. As 
a result, greater activity in trade is again becoming ap- 
parent, and this is reflected in the weekly returns of earn- 
ings of the Denver & Rio Grande, the road after a year 
ofcontinuous losses having since the middle of July been 
showing steady gains. For the first week of that 
month there was a loss of $63,700 and for the second 
Week a loss of $31,100, the railway strike affecting the 
road in common with others. But for the third week 
there was a gain of $4,500 aad for the fourth week a 





gain of $50,200. In August there was an increase in 
every week, the aggregate addition for the month 
reaching $146,200. As far as can be judged, too, the 
prospect is good for continued gains. 








Clearings by Telegraph.—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first 
page of the CHRONICLE, but which on account of the length 
of the other tables is crowded out once a month. The figures 
are received by telegraph from the leading cities. It will be ob- 
served that as compared with the corresponding week of 1893 
there is an increase in the aggregate of 11°4 per cent, 
So far as the individual cities are concerned New York ex- 
hibits an increase of 4°6 per cent, and there are gains at the 
other cities included in the table, excepting Baltimore, Chicago 
and New Orleans. 





CLEARINGS. Week Ending September 8. 


Returns by Telegrayh. 





1894, 
$337,718,664 
53,814,432 
55,154,873 
9,768,120 
73,036,380 
17,997,408 
4,054,047 
$551,543, 924 
118,407,293 90,461,274 
$669,951,217 $615,244, 161 
145,111,726 116,280,943 
$815,062,943 | $731,525,104 | 


1893. |Per Cent 


+ 46 
+16°0 
+ 65 
— 48 
—14 
+19°1 
— 30 





~ $322,995,228 
46,376,316 
51,767,461 
10,263,217 
74,092,143 
15,107,509 
4,181,013 


$524,782. 887 | 


Boston . 
Philadelphia. 
Baltimore 

Chicago 

St. Louis ........ 

New {Orleans. .....-... 
+ 51 
+30°9 
+ 89 
+24°8 


+114 


Seven cities, 5 days ...... 
Other cities, 5 days..... 

Total all cities, 5 days.... 
All cities, 1 day 














Total all cities for week.. 


Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results forthe eight 
months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1893 are also presented. 








Eight Months, 1894, 


Actual 
Value. 


Eight Months, 1893, 


Par Value Actual |Aver’o’ 
or or Quantity Value. Prive, 


~~ 59,5 583, 911 
$5178,376,00 
$24%, "835, B00 





ky Value 


‘Price ge 
or Quantity 


Description. 








5| } 3409637128) 62-2 

$134,056,784| 75°1 

$1,735.444|110°2 
908,851) 7 


Stock Gao 

RR. eden 

Sov’t bonds) $3,274, 900) 

Statebonds.| $6,636,500 038, .56 3) 45°3 4,30 1°0 

Bank stocks $426, 335) $745, 191) 1748 S501 745 10,766) 1539 

gare izirostenn os 5 $5739,758,350 $3,597299985| 62°38 

2 4- ~ 7,432,000, $4,602,435/61 9-160 
3,204,100, $1289 141630) $42°08 

1,017,462,375, $743,517,795| 733¢¢. 


| 1$5,634760245 


"lesinmntes Scmainl oz2 { 


$226,173,300) $163,890,327| 72°5 
$3, 886, 409/121°8 gi. 620,300 








Total... 
Pet’)’m -bbls $419,907 
Cotton 19,548'400! $739,773, 9 978 
Grain. tom 10/4, O08, 275. $649,993, | onge. 


Seth wate |¢3570002.967 

















The transactions of the Stock Exchange Clearing-House 
from August 27, down to and including Friday, September 7, 
also the aggregates for January to August, inclusive, in 1894 
and 1893, are given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-—Shares, both sides.— ——— Balances, one side.—— Parties 
Oleared, Total Value. Shares. Value Shares, Oash.Olear'ng 
fonth— 8 
Jan., 1893. 28,544,500 2,064, zo 000 
Feb., 1893. 25,108,400 
Mar., 1893. 24,541,100 
Apr., 1883. 20,802,500 
May, 1593. 28,209,500 
June,1s93. 
July, 1893. 
Aug., 1893. 


219,700,000 
172,701,000 3 
167 900,000 
153,300,000 
161,110,000 
9,200,000 3. 
794, 88,100,000  : 2 
‘470,200 73,900,000 


18,421,000 1,117,911,000 24 


354, 69,109,000 
1035:400 56,2 10,000 
452.100 81,302,000 

300 —-77.200:000 
1. Bt 190 ~—-91.700:000 
a 147-300 


65,300,000 
933,500 
1,530,300 


57,070,000 
96,900,000 
10,443,509 595,270,000 13,693,490 51,010 
-— Shares, both sides.— ——-- Balances, one side.—-——~Par'ies 
Cleared, Total Value, Shares. Value Shares, Cash.Olear’ng 
8 $ 8 
59,600,000 101,400 5,500,000 146,600 
49,400,000 76,400 4,300,000 
338,700,000 61,400 3,200,v00 
6 »,000,000 81,300 5,100,000 
31.. 75v,900 51,800,000 70,600 4, 700, 000 


Tat. wk..4,487,000 264,900,000 397,100 23,10: 100,000 000 465,500 
Wklastyr4,031,700 230,900,000 347,500 17,200,000 510,400 


Sept. 3 
me ° ° 66, 300, 000 
* se . 44,500,000 
= - < 38,200,000 
i ae 901, 400 59,400,000 


Lot. wk. .3,033,200 208,400,000 
Whklastyr4,236,300 244,100,000 


2 
aS 
reo 


3,000, 000 
17 ‘569, 400 1,300,000 


8 mos.... 181,702,390 11,737,502,000 


Jan., 1894, 18,363,000 1,088,600,000 1 
- 12,547, ‘300 744,800,000 1 

. 16, "912, "900 1 

. 14,725,000 1,3 

. 19. 140,800 
Juné.19y4. = 185,700 
any 1994, 411,400 
Aug., 1594, is: '370,200 1,185.400,000 


8 mos.... 124,459,600 7,781,741,000 


SIAL AANS 
2883s 
ASne 


8 
On 





a, 
vo 
ae) 


Gorse ~ 


PP ns 
ones 3 
Zorse a 


1,25 ), 300; 000 
$42,800,000 
734,700,000 


eS 
& 


oe 
ER 
coe 








—s- -1,161,700 


39. 
30.. 





94,200 6,400,0UU0 
71,100 4,300,000 
53,500 3,400,000 
68,000 4,000,000 


227,100 18,100,000 
381,300 19,000,000 


108,700 


400,200 1,201 
645,000 1,260 








398 


THE CHRONICLE. 





| Vou, Lax, 





COTTON MOVEMENT AND CROP OF 1893-94, 

Our statement of the cotton crop of the United States for th © 
year ending Sept. 1, 1894, will be found below. It will be seen 
that the total crop this year reaches 7,527,211 bales, while the 
exports are 5,231,494 bales, and the spinners’ takings are 
2,337,300 bales, leaving a stock on band at the close of the year 
of 183,737 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and 
explanations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port 
Sept. 1, 1894, the receipts at the ports for each of the past two 
years, and the export movement for the past year (1893-94) in 
detail, and the totals for 1892-93 and 1891-92. 





\Recetpts for Year| ports Year ending Sept. 1, 1894. | grocn 








ending— | oe. 

Se fe | | | ° 

» Sept. 1, | Sept.1,| Great | Chan-| mince! Other | ropq;, | 1804. 
1804. | 1803. |Britain.| nel. | Foreign. 








| eee 
| 442,940/1,636,811| 30,767 




















Louisiana..| 1,593,004|1,602,079| 781,922] ...... 

Alabama...) 199,125] 171,583) 98,574| ...... 1,086} 34,660 2,788 
Texas...... 1,067,730! 1,108,724) 557,346} 155,661] 811,368} 20,313 
Florida....| 37,797/ 31,828) ........ Pee eee 
Georgia....| 1,063,297] 925,369] 150,34 | 402,039] 587,622! 9,223 
So.Car'lina| 422,283) 292,184] 282,191) ......| 16,206! 156,056] 404,453} 11,740 
No.Car'lina) 228,184] 188,085) 65,028) 9,281, ...... 99,095! 167,404) 1,875 
Virginia...) 767,262} 496,193} 281,207) ...... 350 36,537| 318,184) 2,721 
New York.} 70,520) *49,307| 360,772|194,787| 19,498} 277,128! 792,185) 92,480 
Boston.....| 101,853| 120,056} 227,078) ......) ...0 2,866| 230,844! 2,850 
Baltimore.| 62,826] *70,656/ 43,907) ...... 6,034| 156,266) 206,297| 8,000 
Phila.......| 69,411) *73,212/ 26,805) ......) s+... | 7,688) $8,981) 1,480 
Portland...)  ..ccccoe] cccccee-| coccecee] cocces| cocses]  seceee | aseee yee 
B.Fr’naisco| ........) oo. _, eee ee | 6,66! 7,225) ..... 
Totals— 

This year] 5,083,392} ........ 2,761,306 | 138,018|588,145|1,744,025/5,231,494) 183,787 
Last year} ........ 5,124,476|2,382,645| 70,759 648,407 |1,451,050 4,402,890 243,271 
Prev. yr. _ .(7,157,542/ 3,880,506 79,826|602,304/ 1,762,785 5,964,921 |416,596 














§~ * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 
The foregoing shows that the total receipts at the Atlantic 


and Gulf shipping ports this year have been 5,983,392 
bales, against 5,124,476 bales last year and 7,157,542 bales in 
1891-92; ar that the exports have been 5,231,494 bales, against 
4,402,890 bates ‘last season and 5,864,921 bales the previous 
season, Liverpool getting out of this crop 2,732,456 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the ollowing as the crop statement for the three years. 


1892-93. | 1891-92. 
Receipts at the shipp’g ’rts.bales| 5,983,392} 5,124,476; 7,157,542 
Add shipments from Tennessee, | 
&c., direct to manufacturers... | 820,490, 858,965) 1,199,694 
6,803,882} 5,983,441) 8,357,236 
723,329| 733,701! 681,471 





Year Ending September 1. | 1893-94. 











Tota } 
Manufactured South, not aaa, 





Total Cotton Crop for the) _ 
ERSTE Jee bales.|7,527,211 6,717,142 9,038,707 


The result of these figures is a total of 7,527,211 bales 
(weighing 3,748,422,352 pounds) as the crop for year ending 
August 31, 1894, against 6,717,142 bales (weighing 3,357,- 
588,631 pounds) as the crop for year ending August 31, 1893. 

The distribution of these crops has been as follows : 











1893-94. 1892-93. 1891-92, 
Consumption— Bales. Boles. Bales. 
Ec cac cocncs cocccccensseccooseses 1,613,971 1,747,314 2,212,032 
Pe nceccdecceisedscouseneceuinens 723,329 733,701 681,471 
Total consumption............. 2,337,300 2,481,015 2,893,503 
_——- 
Total, except Canada by rail...... 5,231,494 4,402,890 5,864,921 
To Canada by rall.....ccccccccccecee 62,672 54,276 76,881 
TWeOGS GRBOTER..nc0ne. coccocaseces 5,294,166 4,457,166 5,941,802 
Burnt during year................- 2,997 16,575 42,035 
Total dist: ibuted .............. 7,634,463 6,954,756 8,877,340 
— , 
Stock net decrease an P 
Tpclen cotton Eapected ' amet ae 237,614 *161,367 
Total CFOP.cccce cccecccvescecece 7,527,211 6,717,142 9,038,707 


* Net addition. 


Consumption in the United States and Europe. 

United States.—It is hardly necessary to say that the 
cotton-spinning industry of the United States has received a 
serious set-back the past twelve months. Some other trades 
have fared much worse than the makers of cotton goods, but 
all have suffered material loss. When we closed our report a 
vear ago we had only recently passed through the severest 
phase of the panic. Idle spindles were numerous in all parts 


the country—idle, though, not because of insolvency or of 
any approach to insolvency, but simply because the measure 
of values was threatened and confidence in the stability of 
things in the United States was wholly gone. 





A wave of new hope swept over the country just about the 
time we gave our last year’s report to the press, and we gy 
wrote, It will be remembered that on the 28th of August the 
House by a large majority passed the measure repealing the 
purchasing clause of the 1890 silver law. We issued our 
report on the 8th of September. The prospect then was tha 
the Senate would speedily confirm and complete the action go, 
satisfactorily begun. Instead of doing as the country expected, 
and in face of the fact that there was in the Upper House 
safe majority in favor of the repeal, that body continueg 
talking, the people went on suffering, mercantile and many. 
facturing operations kept on contracting, for more than two 
long and dreary months, and until October 30th, when the 
Senate also passed the bill by a vote of 43 to 32. But it had 
then got to be too late for the curative action of an antiseptic 
merely, During the slow and dilatory proceedings in the 
Senate conditions had developed which did not exist before, 
For that reason the rectification‘of our currency instability, 
which had been so urgent an issue all along, was believed the 
world over to be left still the issue even when the Tepeal 
measure had become a law. 

To be sure, Congress had accomplished a great work; it had 
stopped the purchases of silver and in that way put an end to 
additional emissicns of silver notes. But the notes already 
out remained in circulation—they were not retired or 
decreased ; and as business operations had been arrested, these 
tools of exchange, having nothing to do and no method of 
redemption provided or possible, collected week by week, 
more and more of them, in New York, congesting the money 
market, forcing the export of gold, keeping all payments of 
Goverament revenue in paper, and thereby becoming a con- 
stantly increasing menace to values. Nor is that all ; stil} 
another source of derangement existed and the most serious 
because until corrected, there could be no relief from the con- 
dition of insecurity prevailing. We refer to the large deficit 
steadily becoming larger, in the Government income, made 
doubly alarming because of the length of time which must 
elapse before new tax laws could be perfected and the revenue 
restored. The issue the Treasury was thus required to face as 
sponsor for our paper currency was seen to be unchanged in 
character ; indeed the prolonged delay in effecting the repeal 
had left it more rather than less doubtful whether, notwith- 
standing the United States had stopped the further expansion 
of silver notes, it could continue to preserve the converti- 
bility of its gold and silver dollar; for as Treasury weaknes 
would be sure to develop, this convertibility would remain 
problematical until the Treasury income could be increased 
and its control of the gold current re-established. 

We should not recite these facts here, for they have been 
noted by us on other occasions, were it not that they are 
necessary for a correct understanding of the position of the 
spinning industry during the past year and have a most 
important bearing upon the outlook the coming twelve months, 
At the time the silver-repeal bill became a law, the 2d of 
November, by the signature of the President, the Government 
gold reserve was down to very near 84 million dollars, the 
total balance of gold and currency was only about 102 million 
dollars, and the Government revenue even then was so insuf- 
ficient that the receipts were running short of the payments 
month by month. Accordingly when gold exports began, the 
first week in December, and tariff legislation almost immedi- 
ately thereafter, with a little later the most serious strikes 
the country has ever experienced and smaller revenue and 
smaller Treasury balance and large gold exports as an accom 
paniment, it is no wonder that the outside world and even 
the more timid among our own people lost faith in the Gov- 
ernment’s ability to keep our paper currency much longer at 
a parity with gold. Under these circumstances, and not by 
any means wholly or even mainly, though of course in part, 
because of tariff legislation, industrial depression went om 
increasing until it became imperative as a preliminary to the 
recovery of confidence and business expansion not only that 
tariff legislation should be completed, but likewise that the 
Government revenue should be made so abundant that the 
Treasury’s power as the pivotal dependence of our currency 
should be re-established. ; 

According to present indications all this was attained 0B 
the enactment of the new tariff law or put in the way of 
accomplishment. The most essential want was beyond # 
doubt at once supplied—that is, the Treasury's large 
was converted into a liberal surplus and the Government 
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t in a position to hereafter take care of itself, | tageous. Under these circumstances and with a lower tariff 


supp , 
further gain 


» ly all its needs and perform all its functions. Aj] just going into operation it is not strange that the uncertain- 
secured by the completion of this legislation | ties should induce caution. Manufacturers are likely to wait 


was the removal of the uncertainty with reference to Cus-} for business activity to force them into making more goods 


to 
and had the data for adjusting itself to its new surroundings. 


exact conditions under which future production must proceed, 


ms duties, so that every industry was enabled to know the | rather than to anticipate an enlarged demand. 


There is little of a special nature to be said on this occasion 
with reference to the position of the print cloth spinners, 


This latter thought suggests a feature which is for the time] More is known with reference to this department because 
being operating to delay a full resumption of work by spin- more is tabulated and published during each year, and hence 
ners. We refer to the fact that the tariff has been lowered. | it happens that it becomes at times somewhat of a guide to a 
A decided majority of the manufacturers belisve in the | correct study of the trade in general. The reason why it can- 


higher duties which the present law has supplanted, and also 


not often be so used is because print cloths frequently develop 


are confident that the lower duties cannot afford as large a | a way of their own—fits of prosperity and depression toa great- 


share of prosperity as was obtained under the oldlaw. That 
is a problem, however, which experience alone can determine. 


We need not discuss it here. Itis sufficient for our purpose 


er or less extent out of accord with the trade situation. The 
past twelve months the unfavorable conditions under which 
all producers have been constrained to carry on their various 


to say that, although spinners are in some measure influenced | avocations have been so extremely forceful and repressive 
to-day by this consideration in delaying to resume work in fac- | that there is a more marked sameness in the results reached by 
tories already idle, and in stopping others which have been in | the great body of industries than often happens. So it is with 


operation, the prosperity of the country seems to us assured. 
It is more than likely that the development will be slow, but 
it will be uninterrupted and progressive. No one should 
forget the important fact that we start off with our currency 
in a safer shape than it has been before since specie payments 
were restored in 1879. 
The strikes of the employees in the cotton mills at New Bed- 
ford and the lock-out at Fall River, besides stoppages here 
and there of cotton-spinning and weaving factories in other 
sections, are looked upon by some as betokening prolonged 
bad times. That is not so; they are mainly an indication 
of the past not of the future. Business conditions have been 
growing worse instead of better in many departments until 
tariff legislation drew near its close. Consumption had 
become smaller, the margin for profit narrower, and as a con- 
sequence goods had accumulated in stock. Manufacturers 
who are in that shape do not feel as if they could afford to go 
on producing and adding to their accumulations at the recent 
price for goods, especially as they think the new tariff means 
still lower prices. So the managers of the mills say we 
will continue to run if our employees will take less pay and 
thus enable us to meet the market. We do not believe 
the stoppage will be long. Our view is that the demand 
for goods in the near future is likely to be large as the 
supply in the hands of merchants is small; in this way 
the accumulated stocks at the mills and with agents 
will shortly be distributed, and that the mills will find it nec- 
essary to start up again. Even the short suspension of work, 
which as we write has already occurred, has had an influence 
on prices and also some effect on stocks of goods. 
Such conditions and facts as the foregoing recital discloses 
bring out clearly the embarrassments under which the cotton- 
goods industry has been carried on the past twelve months, In 
the preparation of this review we have likewise obtained special 
reports from individual manufacturers in all sections of the 
country; they contain though little that is needful to insert 
here, but they fully confirm the results already indicated. The 
contrast with the year ending September 1, 1892, is very striking. 
It will be remembered that the manufacture of cotton goods 
in that year (1891-92) was prosperous in all its departments; 
that this prosperity was continued also into the next year 
(1892-98), though growing a trifle less general in its range until 
the first of January 1893. - That date may be called the turning 
point, for thereafter business and profits contracted very grad- 
ually at first and then more rapidly unti! the first of July 1893 
when there were but few departments of the trade in the en- 
joyment of any considerable measure of succese, whatever of 
activity was left vanishing wholly in following weeks, when 
all business come to a sudden stop, the general industrial dislo- 
tation finding very little relief until the latter part of August. 
Such was the situation and course of affairs the two pre- 
vious years, What has happened since August 1893 we have 
alrealy related. The letters received from manufacturers 
have described in greater detail than we can make room for 
the difficulties under which they have had to struggle to keep 


print cloths. The production, the market for cloths, and the 
stocks have all partaken of the ruling characteristics. Prices 
have proved less favorable to the spinner than during either 
of the previous two years. Production has been curtailed very 
considerably and yet stocks have accumulated. On the tenth 
day of August the stocks of print cloths held by Providence 
and Fall River manufacturers were this year 1,169,000 

pieces against 581,000 pieces same week in 1893 and no 
stocks in 1892. The reduction of wages went into effect at 
Fall River on August 20, 1894, and since then stocks have been 
on the decrease to a small extent and prices have become 
better. Oa August 10 the market was reported dull at 25¢c, 

less one per cent for extras, on August 17 the price was 25{c., 

and the market steadier, on August 28 price had risen to 234c., 

and on August 31 the price was 2%c. Stocks during the same 

interval fell off, being reported on the last day mentioned, 

August 31, 1894, 726,000 pieces, against 1,169,000 pieces 

August 10, 1894, and 635,000 pieces August 31, 1893, and no 

stocks in 1892. Without attempting to follow at length the 
curse of the market from month to month, we give the fol- 
lowing, which shows ata glance the relative position of the 

raw material, printing cloths and other standard goods on the 
first day of each month during the past three years. 


Year Ending with August 31— 
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| 
| Ots. | Cts | Cts.) Cis. | Cts. | Cls.| Cts.| Ots.| Cts. | O%s.| Cts.| ots, 
Sept1! 733 | 6% 649 | 2°63| 6l1y6/ 6% | 7 | 3°50) 7% | 7 

Oct. 1} 75% [64/6 | 2°82) 7% (6%) 7 | 3°50) 88 |7 | 7%/ 3-00 
Nov.1| 7% | 69/6 | 2°88) 7% |6%| 7 | 3°69) 7% i. 

Dec. 1]. 753 [619 i549 |3°00| 951, | 6%) 7 | 4°06) 753 | 6%! 714! 2-89 
1894. 1893. 1892. 
Jan. 1) 739 | 6% | 549/294) 9%6 | 6%| 7 | 4:00! 7216 | 6% | 7% | 3°01 
Feb. 1} 7%¢ ex 3 2871/9 {7 | 7 |400/7 |6%/7%! 3-13 

















Mar.1| 75ig |6%|5 | 2°75) 8% [7 | 7 | 4:00 6% |6%/7% 3-06 
Apr. 1} 751g | 6% | 5%4| 2°81! 8136/7 | 61s 3°88; 6% | 6%|7%4| 3-06 
May 1| 615,616%/5 | 2°75) 7544/7 | Glg| 3°25) 613y¢| 6% | 7% | 3°11 
Junel| 7 |6%/5 | 2°69) 73:9 | 6%| 649 3-44! Zig |6% | 7% 3-25 
July 1} 613,¢]6%|5 | 2°62) 7%¢ | 6% | 6| 3°19) 615,6/6%/7 | 3-39 
Aug.1) 61g |6%/5 | 2°61) 7%¢ | 6%| 6%9/ 2°87) 71g 64/7 | 3°50 
Sept.1! 6216 6% | 5% | 2°88 733 | 6% | 619) 2°63) 61146! 








6417 | 3°50 


NorTe.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
cloths are manufacturers’ net prices. Discount on standard sheetings 
is almost invariably 5 percent. For Lancaster ginghams the prices in 
the present season are subject to a discount of 5 per cent. 


The foregoing shows how striking has been the contrast re- 
ferred to in our remarks above which this year’s market for print 
cloths presents when compared with either 1892-9 3 or 1891-92 
In this table of prices it will be seen that the opening months 
of 1891-92 indicate a na-rower margin for the spinner than in 
later months of that year, and so also the closing months of 
1892-93 afford a less favorable situation than the earlier 





months of the same year. But taking the difference between 
the year’s average price for cotton and the quotation for 64x64 


in operation. At no time has the machinery of the country | cloth, it will be found to be materially larger in both 1891-92 
been fully employed, an important aggregate of spindles | and 1892-93 than in 1893-94, 


What has been said above applies only to manufacturers in 





and loons, probably not less that 10 per cent on the average, 


being idle. Quite a number of managers have been able to! the North, Ia the South we find a somewhat more favorable 
Work out a small profit, but the large majority have realized | condition of affairs, It is of course well known that the 

atrifleif anything more than cost. Ia the meantime , Southern mills do not as a rule produce the finer qualities of 
ttocks have accumulated and prices have grown less advan- cotton goods, and it is partly on that account that they have 
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not felt to the same extent the prevailing depression. In the 
matter of cost, too, the Southern manufacturer, especially of 
the heavier and coarser goods, has an advantage. At the same 
time the operations of the mills have in most inscances 
(though there are numerous exceptions) left but little or 
nothing for the shareholders. It may be a surprise to many 
that under such adverse circumstances the spinning capacity 
of the South should have continued to increase. That fact 
though does not indicate prosperity ; the projects were no 
doubt conceived and undertaken when conditions were more 
favorable, for an addition means simply that the mill or en- 
largement is completed and the new spindles set up ready for 
operation in the year named. 

Besides the field in the South which has now been well 
proved to be favorable to certain classes of manufacture has 
been only in very small part occupied. On the first day of 
September the number of spindles working and idle aggre- 
gated in the South 2,300,000, a total about 250,000 less than in 
the city of Fall River alone, and barely one-third of the com- 
bined number in the State of Massachusetts. Ia the whole of 
New England, which covers an area of 66,465 square miles, 
there are 12,297,841 spindles, while the South, with an area of 
862,700 square miles, contains but 2,300,000 spindles. These 
facts show that the industry isscarcely more than well started 
as yet ; that there is wide room for future development ; and 
that this development is certain to go on during coming years. 
What could more forcibly express the need of foreign mar- 
kets to absorb the surplus goods which future development in 
the South will produce. The conditions seem to point to 
the conclusion that there must be either a restricted develop- 
ment or an over-supply of the kind of goods the South can 
most profitably manufacture, or that foreign purchasers must 
be secured to relieve the market of the surplus product. 

Following the plan inaugurated eight years ago, we have 
gathered this year the fullest information obtainable with 
regard to the development and operation of Southern mill- 
during the season. The past month we have secured from 
the milis not only returns as to the actual consumption of 
cotton in bales and pounds and the number of spindles and 
looms added, working and idle during the twelve months, but 
also considerable information with regard to new mills in 
course of construction and probable further additions to 
existing plants. It is hardly necessary to remind our readers 
that this annual census entails an immense amount of labor, 
and this is increased each year by the great number of mills— 
reaching into the hundreds—projected each season, a large 
percentage of which end where they began—on paper. It is 
only, however, by communicating with all these that a true 
idea of the situation can be arrived at. The aggregates of 
our detailed returns arranged by States are as follows. It 
should be remembered that these figures include (1) mills in 
operation all this year and (2) also a few mills which have 
been in operation this year but have stopped temporarily and 
expect to start up again in 1894-95, 





* al Number of 
) | a 


| Mills. | 
ss | Spindles} Looms. | 


Consumption. 


| | 
Average | 


No. | Av'rage 
— Bales. | Wonts.| Pounds. 


States. 





Virginia. ...... | 106,728} 3,429 16 | 27,048 | 463°76) 12,543,888 
No. Carolina . : 538,486] 11,151 1734 | 176,179 | 458°69| 79,929,849 
So. Carolina... | 569,083} 15,960 | 16 215,228 | 464°60 99,994,876 
515,712 1494 | 176,303 | 464°62) 81,413,256 

| | eeee | 
P 153,601) 2,875 | 1439 473°58) 22,466,088 
Mississippi ... 46,217} 1,786 1 | ‘ 70°46) 6,807,116 
Louisiana. ....| 52,328] 1,480} 17 | 14,713 | 480°26) 7,066,016 
| 82,616] 720 | 16 | 10,050 | 499°10! 5,017,002 
Arkansas. .... | 6,146 210 | 16 | 1,210} 47110) 570,000 
Tennessee.....| 22 | 95,219 | aug | e807 | 473-07! 11,750,971 
Missouri ane 846 | 48400} 409,464 
Kentucky...... . } 10% | 15,038 | 46830) 7,042,391 


Total, 1893-04.) 321 |2,167,242] 52.195 | 15°38 | 723,828 | 463°84 835,509,957 
Total, 1892-93,| 314 |2,082,107| 46,207 | 15 7-16) 783,701 | 462°93|380,650,857 








Total, 1801-62.) 203 1,938,524" 40,608 | 143 ‘| 681,471 | 46258 315,908,288 
Total. 1890-91.) 283 |1,756,047) 88,511 | 14 18-16] 605,916 | 450°23/278,256,108 

14 8-5| 549,478 | 457°82 251,565,411 
Total, 188s-Hy.| 250 |1,544,576) 81.495 | 13% | 486,608 | 455°54 221,667,067 


Cens. tot.79-80 144 | 541,960 12,929! 13 | 188,748 | 464 | 87,610,880 

Nore.—Several mills have begun operations within the last few 
months, increasing the number of spindles appreciably without affect- 
ing consumption to any extent. 

The foregoing shows that the number of spindles per mill 
in the last season reached 6,751 against 6,631 in 1892-93 and 
6,619 in 1891-92, indicating that the prevailing tendency still 
is to build larger factories or to increase the spinning power 











Total, 1889-90.) 271 |1,624,895 36,524 











of old ones. The number of spindles in 1893-94 aggregateg 
#86 per cent more than in 1879-80 and 4 per cent more thap 
in 1892-93, It should be remembered that these returng fop 
the last six years only represent the spindles in operation, or 
very temporarily idle; in a subsequent table for the whole 
country we include those idle for a year or more, omitti 

only those that are old and useless and permanently out of em 


ploy. It further appears from the returns made to us that there 


have been 10 old mills running 37,976 spindles stopped, and 17 
new mills runnirg 70,766 spindles started, making a net addi. 
tion of 7 new mills running 32,790 spindles during the year, 
Moreover, the total new spindles added this year is 85,045 net, 
showing that 52,255 of these spindles have been an increage jn 
the spinning capacity of old mills. Aside from the above, we 
have knowledge of 6 new mills containing 55,192 spindles which 
expect to start up within a short time, and there are 10 mills 
in course of construction but that will not be in operation 
until after the first of January. 

There is but one other branch of the cotton goods industry 
which remains to he referred to—we mean the export move. 
ment, which this year shows an appreciable increase, [¢ 
usually does show an increas? when for a time home trade 
has been bad and stocks redundant, so that prices of goods 
touch a low figure and this is more particularly true when 
the raw material is ais») very cheap, All these conditions 
have obtained in the presen: year, and as a result the 
outward movement of goods has reached a quite satisfactory 
total, the value being much higher than in 1893, notwithstand- 
ing the much lower prices. In fact, never before in the his- 
tory of the cotton trade of the country (only excepting the 
year 1887) has the quantity and value of goods exported been 
so great asin the current year. The table below does not of 
course include cotton goods exported to China via Vancouver, 
B. C., which also reached a more important aggregate than 
in either of the two preceding fiscal years. For the fiscal 
year 1894 thesa shipments were 30,309 packages, containing 
20,589,000 yards, against 25,686 packages, or 18,295,800 yards, 
in 1892-93, and 18,465 packages, or 12,592,400 yards, in 1891-92; 
In the table below we merely give—as stated above—the ag- 
gregate exports as reported by the Bureau of Statistics, and 
they record a gain the past year of $2,531,328, By referring, 
however, to the detailed statement published in the CHrowt- 
CLE of August 11, page 239, we find that the exports to China 
increased 24,033,124 yards, or nearly 90 per cent, during the 
season, and that as a rule other countries took a greater quan- 
tity of our manufactures than in the previous year, The 
official record of the last five vears is as follows : 





Year Endin = 
Exportsof Cotton e nding June 30 


Manufactures. 


iso. | 1803. | 1892. 1891. | 
Ccicred Goods Yas.| 61,588,458} 43,016,108] 40,815,450) 3?,027,682| 42,900,770 
Lo Value.| $3,854,935) $2,802,462| $2,484,360] $2,591,619) $2,896,495- 

Uncoiored goods.. Y¥ds.|124,849,278 100,776,006 | 142,938,871 |135,518,590) 
Do Value.| $7,639,551| $6,306,022| $5,673,663) $9,276,427 
Other man’f’s of..Value.| $2,845,807, $2,700,871/ $2,068,254| $1,604,811 











Total cotton manufac-| | 
tures exported . Value. ' $14,340,683 $11,809,355’ $13,226,277 $13,472,857) $0,900,277 





A similar exhibit covering India’s shipments we have also 
given for a number of years by way of comparison. It should 
be borne in mind that if we were to go back to 1876 India’s 
total would be very small, the value for that year having 
been but £663,000, or say less than 344 million dollars, while 
that of the United States for the sam2 year was $7,722,978. 
The record for the last six years has bee. as follows: 





Cotton. | 1893-94. | 1992-93. | 1891-92. | 1890-91. | 1880-90. | 

ae oe £ x. <= = 
Twist & yarns| 4,974,133 | 6,773,482 | 5,771,083) 6,543,364 5,748,732 | 5,207,000 
Manufactures] 1,268,485 | 1,327,175 | 1,264,002) 1,159,275 | 1,005,011 1,167,464 


6,242,618 | 8,100,657 | 7,035,035! 7,702,439 | | 6,753,743 | 6,374,508. 











g@ The Official figures are given in rupees, and we turn them into pounds 
sterling on the basis of tenrupeesto a pound. That of course does not make 
allowance for the depreciation of the rapee, bat under the circumstances it 
probably makes the comparison as nearly correct as it can be made in values. 


The shipments this year, it will be seen, exhidit a decided 
falling off from the total for 1892-93, and are ia fart less than 
in any season since 1837-88, A‘ the sane tim? I adia’s export 
trade in cotton goods is much heavier than that of the United 


States, the aggregate value of her shipments for 1893-94 hav- 


ing been £6,242,618, or $30,000,000. , 
With regard to the spinning power in the United States 
there is but little to be said. There is of course.a consider- 
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of spindles idle at this date, mainly in the North, 
e some little time yet before all the mills can re- 
normal position. Under existing circumstances 
w work in ths way of enlargement of producing 
ld in the nature of things be undertaken, but ad- 
ditions to spindles already under way when the unfavorable 
conditions set in have in some cases bean completed. The 
aggregate net gain in spindles at the North has therefore not 
peen heavy —not over 75,000 spindles. At the South, accord- 
ing to our returns, through new mills and additions to old 
mills there has been a gain of 125,041 spindles. With this 
ear's changes the number of spindles in the whole country at 
the close of 1893.94 and of the previous five years would be as 
stated in the subjoined table. It should be said in explanation 
of our compilation of total spindles that this statement repre- 
gents all mills, whether in operation or not (except such as 
have been closed with no present intention of starting up 
again), whereas the details of Southern mills by States given 


able number 
and it will b 
sume their 

very little ne 
capacity wou 


previously represent only mills in operation in some portion 
of 1893-94, or about to start up. 
3 tes since 





) 
1891-92. | 1890-91. | 1889-90. 1888-89. 


1892-93, 

"73.530,000| 13,475,000| 13,275,000! 12,925,000] 12,825,000] 12,725,000 
2,201,084) 2,168,028) 2,002,860] 1,886,000] 1,725,000) 1,450,000 

"75,841,004 277, 14.550,000' 14,175,000 


15,841,084! 15,441,023\ 15,277,869! 14,721.000 


1993-94. | 





Spindles. 








Total .... 

American spinners close the year with smaller stocks of 
cotton. The takings through the year of N orthern and 
Southern spinners have been as given below : 
Total crop of the United States as before stated 
Stock on hand commencement, of year (Sept. 1, 1893)— 

At Northern ports 151,524 

At Southern ports.... ....-..... gcaenes 91,747— 243,271 

At Northern interior markets 


Total supply during the year ending Sapt. 1, 1394 


Of this supply there has been exported 
to foreign ports during the year....5,231,494 
Less foreign cotton included .... 43,972—5,187,522 
Bent to Canada direct from West........-...--..- 62,472 
Barat North and South 
Steck on hand end of year (Sept. 1, 1894)— 
At Northern ports.........-. 104,310 
At Southern ports 73,927— 
At Northern interior markets 
Total takings by spinners in the U.S. for the year ending 
September 1, 18¥4 ......... -_ tdi lr = 2,337,300 
Taken by Southern epinners (included in above total)._..... - 723,329 
ecescccoses 1,613,971 


bales. 7,527,211 


woce cece 


183,737 
3,001--5,439,979 


Total takings by Northern spinners. .....-........-- 
~*Barnt includes not only what has been thus destroyed at the North- 
ern and Southern outports, but also ali burnt on Northern railroads and 
in Northern factories. 

These figures show that the total takings by spinners North 
and South during 1893-94 have reached 2,337,300 bales, of 
which the Northern mills have taken 1,613,971 bales and the 
Southern mills 723,329 bales. Our summary of takings and 
consumption on the basis of no stocks in the hands of North- 
ern spinners on September 1, 1875, reaches the following 
results, The width of our columns compels us to omit the 
to and including 1887-88, 


=~ 72 


results of the years 1875-73 





! 
1801-62.| 1892-93 | 1893-94. 


Bales. | Bales. | Bales. 
2,212,082) 1,747,314 1,613,971 
681,471} 738,701| 723,329 


2,893,508) 2,481,015 
123,900| 310,932 


sean: manne 


| 
Takings and Consumpt’n.| 1888-89.| 1889-90.| 1990-91. 
eee eee | eee cman, 





| Bales. | Bales. | Bales. 
Northern mills......... 1,780,486] 1,792,850] 2,°31,625 
Southern mills.........| 486,603] 549,478 a 


Tot. takings from crop|2,267,089 2,342,828| 2,637,541 
Stock held by mills....| 73,020) 24,515] 17,865 


Total year’s supply... 2,340,118 2,366,843] 2,654,906'3,01 7,408 
' 





2,337,300 
108,246 











Oonsumpt’n (estimated)—! | | 
Northern mills .... «+++, 1,829,000 1,800,000) 1,925,000 2,025,000 
Southern mills 486,603) 549,478) 605,916) 631,471 


1 ,950,000| 1,675,000 
733,701| 723,329 


Total consumption... 2,315,603 2,349,478 | 2,530,916 2,706,471 |2,683,701 | 2,348,329 
Tot. supply as ubove.. 2,340,118 2,366,843 2,654,906 | 3,017,403| 2,791,947 | 2,445,516 


—_—_———_—- — - — 
123,990|_310,932|_ 102,24°| 47,217 








Leav'g mill st’ks Sept.1) 24,515 17,345 | 





The foregoing leaves stocks in spinners’ hands at 47,217 bales, 
and shows that the United States consumed 2,338,329 bales. 


Europe.—speaking broadly, cotton spinning in Europe the 
Past year has suffered no check from labor strikes and has als 
otherwise been far more favorably situated than in the United 
States, but still manufacturers’ products have met a dragging 
market and consequently as a rule the mills have not secured 





mid results; indeed during August short-time has 

m M threatened and to a very moderate extent adopted. That | 

” year has been conspicuously free from any wide-spread | 
Tolng influence is well shown by the reports of weekly 


consumption of the raw material according to the current 
estimates made by Mr. Thomas Ellison, indicating as 
as they do unusual uniformity. The estimates for Great 
Britain have been eighty thousand bales and for the 
Continent ninety-two thousanl bales each week of 
the spinning season beginning with October 1893 down 
to the first of September 1894. That weekly total is 
four thousand bales more for the Continent than last year’s 
total, but for Great Britain it is no larger than the weeks of 
full work in 1892-93. As to the aggregate consumption for 
the year, Great Britain as well as the Continent shows a con- 
siderable increase because there has been no contraction in 
work during the last twelve months on account of strikes in 
the United Kingdom, while a year ago there was a very 
decided loss from that cause, the total consumptioa for Janu- 
ary, February and March 1893 averaging only 55,000 bales per 
week against 80,000 bales the maximum weeks for that year, 
and, as stated, 80,000 bales all the weeks of the current year. 

Ordinarily such an enlarged production would mean a prof- 
itable year for the spinners. As already said, that is not a 
correct conclusion on this occasion. Many influences have 
been operating to the disadvantage of Europe’s trade the past 
twelve months. Prominent among them has been the indus- 
trial depression in the United States accompanied with a de- 
crease in our imports greater in the amount of the loss than 
ever before in a single year. This has deprived the leading 
European nations of a good customer, but especially Great 
Britain, the nation which is most intimately connected with 
our trade. It has so happened, too, that the country which 
has been chiefly depended upon to make good the absence of 
our demand for Manchester productions is India, and that the 
industries of India at the same time have been in a very 
unsatisfactory and rather disorganized condition following 
the suspension of silver coinage and the movement to put 
India’s currency on a gold basis. 

The foregoing suggests the thought, what has Europe done 
with its enlarged production and especially in view of the 
fact that the demand from the United States has been in 
great part withdrawn? So far as the Contiment is concerned 
the trade figures of a sufficiently recent date are not procura- 
ble to enable one to determine the disposition that has been 
made of its increase. The presumption is that it has gone 
into home consumption, though we notice that more Manches- 
ter goods went to the Continent in 1893-94 than in 1892-93, 
No such doubt exists with reference to the destination of the 
additional goods Great Britain’s spindles have turned out. At 
the time we write we have the export figures of cotton goods 
and yarns for the United Kingdom to the first of August 
only. But up to that date the estimated increased consump- 
tion of cotton since October 1, 1893, by its mills was about 17 
per cent, whereas the actual export of goods and yarns all re- 
duced to pounds had increased about 14 percent. Here is a 
difference of only 3 per cent for loss in manufacture and for 
addition to home stocks and home consumption. We speak 
of increased home stocks of goods in Great Britain, as we 
presume they were reduced to a minimum in 1892-93 when 
the prolonged and extensive strikes prevailed there. 

Great Britain’s export figures also disclose the fact that a 
feature of the year has been the shipments to India. Upto the 
first of August the exports to that country of piece goods in 
1893-94 was 2,122,691,000 yards, against 1,592,050,000 yards in 
the same time of 1892-93, and of yarn 33,743,000 pounds, against 
29,781,000 pounds. We said a year ago that the closing of the 
mints in India ought to increase that country’s takings of cot 
ton goods from Great Britain, and that suggestion has turned 
out strikingly correct, for the increase as shown by the fore- 
going figures has been very large. It is stated now that the 
movement has been pushed to such an extent that the stocks 
of goods at Calcutta have become so heavy as to be trouble- 
some. The report is that at present shipments are being 
stimulated under the fear of the re-imposition in India of an 
import duty on cotton goods. 

While the above figures show the percentage of the 
increased outward movement this season, they have not, 
nevertheless, indicated the countries other than India to 
which the excess has gone. When, however, we come to 
analyze the monthly results, it is found that India, China and 
Japan have absorbed almost all of it. To indicate the extent 
of these increased shipments to the Far East, we have com- 
piled the following, which covers the quarterly results since 
October, 1892: 
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GREAT BRITAIN’S EXPORTS TO INDIA, CHINA AND JAPAN, 
Yarns, Piece Goods. 

Lbs. Yards. 
Octob’r to Decemb’r, 1892, inclusive 17,953,000 671,059,000 
January to March, 1893, - 13,597,000 572,427,000 
April to July, 1893, ss 20,698,000 755,196,000 


Total Oct.,’92, to July, ‘93, *‘ 52,248,000 1,998,682,000 
Octob’r to Decemb’r, 1893, inclusive 18,865,000 745,448,000 


January to March, 1894, 19,261,000 861,435,000 
April to July, 1894, « 20,044,000 957,570,000 








Total Oct.,'93, toJuly,’94, ‘“ 58,170,000 2,564,453,000 

Here we see that the increased movement for the last sea- 
gon has been 566 million yards of cloth, or over 28 per cent. 
Furthermore this year’s total is 264 million yards greater 
than that for 1891-92. The aggregate shipments of cloth to 
all countries from October 1, 1893, to July 31, 1894, were 4,362,- 
041,000 yards, against 3,768,699,000 yards for the corresponding 
ten months last year, or a gain of 593,342,000 yards, No better 
evidence, therefore, can be adduced that the gain of the United 
Kingdom in exports of cotton goods was almost entirely due 
to the increased takings by India, China and Japan —more 
particularly India. 

In connection with the foregoing we give a general com- 
pilation which covers all cotton manufactures exported. We 
refer to the total exports from Great Britain to all countries of 
cotton goods and cotton yarns, reduced by us to pounds to 
perfect the comparison. The results by quarters only are 
given here, the statement by months appearing in our cotton 
report generally the third Saturday each month. Three ciphers 
are omitted. 

Great Britain’s 1893-94. 1892-93. 1891-92. 1890-91. 

Cotton Goods Exports. Pounds. Pounds. Pounds. Pounds. 
1st quarter, Oct.-Dec 307,878 306,447 311,620 323,002 
2d quarter, Jan.-March.. 333,266 264,773 323,890 313,087 
$d quarter, April-June... 30,238 246,822 276,738 287,975 
4th quarter, July-Sept... *330,000 312,764 303,672 313,805 





Total for the season. .. .1,271,382 1,130,806 1,215,920 1,237,869 
*Estimated on the basis of the July movement. 


It will be noticed on reference to our files for back years 
that the exports are heavier this year than at any time in the 
past ten years. 

An interesting suggestion with regard to the actual and 
relative condition of the cotton goods trade the past year in 
Great Britain isa comparative statement of prices of cotton 
and products for a series of years. If the decline in the 
value of the manufactured product had merely kept pace 
with the falling off in quotations for the raw material, there 
would not have been much to complain of, but such has not, 
been the case. How wide has been the divergence b etween 
this season and 1892-93 is very clearly indicated in the follow- 
ing statement of the prices of cotton, twist and shirtings at 
the close of each month of the last two years. 





1893-94. 1892-93. 893-94. 





Cotton. 
32-Cop 
Twist 
per Piece. 
Cotton. 
32-Cop 
Twrst 
Shirtings 
per Piece. 
Shirtings, 
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verage—- 
June—Aug! | 
* Dearer. 
in the foregoing we see that the season of 1893-94 opened 
with manufactured products ruling much higher in value 
than at the same time time in 1892-3, and even at the close of 
November shirtings showed an advance over the like date of 








"he previous year of 234 pence per pieca, notwithsta 
that cotton was 11-16d cheaper. Beginniog with December, 
however, the comparison became less favorable, and at the 
close of July shirtings ruled almost oe shilling per piece Jeg 
than on July 31, 1893, although at the same date cotig, 
showed a decline of but 11-16d. This would seem to indicate 
that the unsatisfactory reports received from the manufactur. 
ng, districts very frequently during the season were based og 
good and sufficient cause. 

Below we give by months the course of the Manchestge 
goods market during the season, and also the monthly markg 
at Liverpool for cotton, 


SePpreMBEeR —Liverpool.—The month opened with middling 
uplands ruling at 43¢d., but on the following day there was 4 
rise to 4 7-16d. During the succeeding fortnight the marke 
was largely under the influence of news from America, the 
improving financial situation and unfavorable crop reporty 
and restricted crop movement stimulating an upward turn jg 
prices, which was further aided by better trade at Man. 
chester. A gain of 1-16d. on the 6th was followed by a like 
increase on the 11th, and another 1-16d. was added on the 
12th, the quotation for middling uplands being 4544, 
of 1-16d. on the 13th was recovered on the 14th, and on the 
16th the price rose to 4 11-16d., the highest point reached 
since the 8th of April. Immediately thereafter, with a freer 
crop movement in the United States, a reaction set in on the 
18th, leading to a drop of 1-16d., but under a good inquiry 
from spinners this loss was regained on the 22d. The better 
demand from spinners, however, was counteracted by larger 
receipts in America, and quotations took a downward 
a drop of 1-16d. being recorded on the 25th, a similar loss on 
the 27th and again on the 28th, when the price for mid 
uplands was 41¢d., and at this figure the month closed quiet, 
Manchester.—At the opening of the month merchants were 
unwilling to pay the current prices for goods, but notwith. 
standing this quotations were further marked up. About 
the 10th, however, an improvement in the demand for Indis 
and China was noticed and values further hardened. At the 
close manufacturers were reported to be well under contract 
at remunerative rates. Exports of yarns and goods from 
Great Britain (all reduced to pounds) were in September 
106,548,000 lbs., against 105,335,000 Ibs. in 1892. Mr, Ellison's 
estimate of consumption in September was 80,000 bales (of 400 
Ibs. each) per week in Great Britain and 83,000 bales (of like 
weight) on the Continent. 


OctosER—Liverpool.—Crop news from America was the 
important element in the course of prices al! through Octo 
ber. The tendency was decidedly upward during the first 
half of the month, the rise being stimulated by a good de 
mand for spot cotton and the favorable tenor of advices 
from the manufacturing districts. Middling uplands opened 
at 41¢d. on the 2nd, and by the 17th had risen to 434d. Anesti- 
mate of the yield in the United States covering larger figures 
than generally credited caused a weakening of values on 
the 19th, and the continued heavy crop movement in Amer 
ica caused a weakening of values on the 19th, and before the 
decline was arrested on the 28th all the previous gain had been 
lost. An improved demand set in, and quotations were 
marked up 1-16d. on the 30th, the close being at 4 9-16d., or a 
gain of 1-16d. from the opening. Manchester—Trade was 
quite satisfactory at the opening of the month, but towards 
the close of the first fortnight a disposition prevailed to cur- 
tail production on account of the advancing price for fuel in 
consequence of the coal strike. Spinners and manufacturers 
were, however, kept quite fully employed, and at the closeof the 
month manufacturers were stated to be well under contract 
The exports of cotton manufactures from Great Britain during 
October were 101,378,000 lbs. against 97,130,000 Ibs. in 1892. 
Mr. Ellison estimated the consumption in October by the mills 
of Great Britain at 80,000 bales per week and on the Continent 
at 92,000 bales per week, 


NovemBsR—Liverpool.—The better demand noted in the 
closing days of October continued into the first half week of 
November, and resulted in the marking up of quo 
1-16d. on the 3d. Subsequently the demand slackened, the 

rolongation of the coal strike serving as a depressing factor 
in the market. Asa re-ult prices gave way 1-16d. on the 9th 
and there was a similar fall on the 10th. nfavorable reports 
from the manufacturing districts and the large crop move 
ment in the United States were instrumental in producing # 
decline of 1-16d. on the 17th. This latter decrease was recor’ 
ered on the 23d as a result of an apparent falling off inte 
ceipts at American ports, but was lost again on the b in 
a of the fullercrop movement. The market im 
proved slightly at the close of the month, but quotations 0 
derwent no change, the closing being at 4 7-16d., or 8 drop 
144, from the opening. Manchester.—Busicess ruled il 
pretty much all the month. Machinery was kept fairly ¥ 
employed, but the demand for goods was slow andqu 
were reduced. The market closed quiet. Exports of 
and goods from Great Britain 99,952,000 lbs. against Con 
982,000 Ibs. in 1892, Both in Great Britain and on the 
—— the previous month’s rate of consumption was main- 
tained. 


DgcemBer—Liverpool.—Although the month opened with $ 
good demand for spot cotton a feeling of weakness prevailed 
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owing to the unexpectedly heavy movement of the American | with the commencement of the second week the inquiry botie 


hi 
OP of the yield had been considered much too high. 


h gave strength to the opinions of those whose esti- | for home trade amd for export fell off and led toa weakening 


of values. During the remainder of the month business was 


The tendency of prices was downward and the close | dull, merchants buying very sparingly, and towards the close 


was at 444d., or a net loss during the month of 3-161. 
Manchester.—The market for goods opened rather quiet, and 
in the absence of any sustaining demand quotations for yarn 

dually fell of. Concurrent with the decline in yarn 
Soths also declined. At the close of the month mannufac- 

rs were considered to be generally well under contract. 
The exports of yarns and goods for the month of December 
reached an aggregate of 101,122,000 Its. against 98,751,000 lbs, 
in the preceding year. Mr. Ellison’s estimate of consumption 
for December was the same as in November. 


January—Liverpool.—Several factors served to infuse a 
stronger tone to the market upon the resumption of business 
after the holidays. Foremost among these was the smaller 
movement of the American crop, but the continued good de- 
mand for consumption was also a feature of moment. These 
several influences stimulated an upward turn, which began 
on the 8d with a rise of 1-16d. and was followed on the 8th 
and 12th by similar advances, The demand gradually sagged 
off during the next few days, and the market developed some 
weakness, which was intensitied by increasing receipts at 
American ports, bringing about a decline which carried quota- 
tions down to 414d. at theclose, or the same as at the opening. 
Manchester.—A better demand from India and China was 
the principal feature of the business in Manchester during the 
first half of January, and it contributed a firm tone and gave 
strength to values, yarns and goods being marked up, In the 
closing week of the month, however, the inquiry from the 
East fell off materially and the advance in yarns was entirely 
lost. Exports of yarns and goods, 107,921,000 lbs., against 
99,624,000 Ibs. in 1893. Consumption in Great Britain during 
January, according to Mr. Ellison’s estimate, was the same 
as in the preceding month. 


Fepruaky—Liverpool.—The news from America in Feb- 
ruary covering a very small crop movement was offset by the 
serious shrinkage in the valueof silver. The market devel- 
oped some steadiness towards the close of the second week, 
however, but later became weak, and being adversely affected 
by the continued drop in the price of silver and the unsatis- 
factory reports from Manchester, finally gave way, middling up- 
lands losing 1-16d. on the 21st. On the 24th there was a fur- 
ther loss of 1-16d., and on the 26th unfavorable advices from 
manufacturing centres led to a decline of 1-16d., the ruling 
quotations for middling uplands then being 4 1-16d. Better re- 
portsfrom Manchester, an increased demand from spinners and 
an advance in the price of silver broughtabout a rise of 1-16a. 
on the 28th, the close being at 41¢d., or a loss of 14¢d. from the 
opening. Manchester.—The month opened with aslightly 
better demand for goods from the East, but the improvement 
was soon lost, the disturbance of Eastern exchange serving to 
seriously disturb the course of business. Towards the close of 
the month the stock of yarns began to accumulate. During 
the month of February the exports of yarns and goods 
reached a total of 108,995,000 pounds, against 79,385,000 
pounds in 1893. Mr, Ellison’s estimate of consumption was 
the same as in January. 


Marcu.—Liverpool.—The month opened with a good de- 
mand for cotton on the spot which led to a marking up of quo- 
tations 1-16d. on the 2d. Subsequent developments inohedins 
a fall in silver resulted in a period of quietness about the 5th 
of the month, but there was a favorable reaction a day or 
two later on an improvement in silver and better reports from 
the manufacturing districts. Advices from the United States 
covering news of a rather dull market brought about a fall of 
1-16d. on the 10th. During the remainder of the month busi- 
ness in cotton for immediate delivery was strictly moderate 
buta steady tone prevailed. At the close, however, reports 
from America were more favorable and this, coupled with the 
steady reduction of the visible supply totals, gave an impetus 
to trade which brought spinners into the market. Quotations 
were advanced to 4 3-16d. on the 80th and so closed, after a 
net gain for the month of 1-16d. Manchester.—The improved 
position of silver and the greater degree of firmness in the ex- 
change market were influences which contributed to a much 
better demand for cloths and yarns during the opening week 
of the month. Yarns advanced slightly but nevertheless 
stocks were somewhat reduced. During the remainder of the 
month trade was quiet as a rule and this led to some conces- 
sions being made in cloths, Mills were generally running full 
time and at times a better demand from abroad was notice- 
able. Exports of cotton manufactures from Great Britain 
were during the month 110,923,000 lbs against 89,041,000 Ibs. 
for the same period of 1893. The previous month’s rate of 
consumption was maintained. 


APR — Lie ol.—A number of influences served to steady 
ee market at the opening, and among these may be men- 
loned the continued good demand for consumption. Quota- 
» Lowever, were not affected. Towards the close of the 

. a the inquiry for spots fell off considerably, and later 
- satisfactory reports from America, and from Manches- 
A well, brought about a weakening of tone under which 
: re! uplaads receded 1-16d, on the 13th. A further de- 
: 1-16d. on the 23d gave a slight impetus to the market. 
Close was at 4 1-16d. or 144. off from the opening. Man- 


a moderate curtailment of production was being considered. 
The exports of cotton manufactures during April were 
100,660,000 lbs., against 73,231,000 lbs. in 1893, Consumption 
unchanged. 


May—Liverpool.—Under the influence of unsatisfactor 
advices from Manchester the market developed a downw 
tendency and middling uplands eased off 1-16d. on the 1st of 
May, dropping to 4d. <A further decline to 3 15-16d. occurred 
on the 3d, the lowest point reached since September 1892. 
This quotation was well maintained until the 12th, when 
an advance of 1-16d. to 4d. was recorded, but in the absence 
of any sustaining news quotations fell back again to 3 15-16d. 
on the 16th. The market opened with a better feeling after the 
Whitsuntide holidays, and with an improvement in the de- 
mand from spinners middling uplands was marked up 1-16d. on 
the 24th. Firmer reports by cable from America and more satis~ 
factory accounts from the manufacturing districts contributed 
toa further advance to 4 1-161. on the last day of the month, 
Manchester.—Reports from Manchester during the month 
were quite unsatisfactory and do not seem to have been sub-~ 
stantiated by the results disclosed in the Board of Trade re- 
turns. The month’s exports of yarns and goods reached 
97,360,000 Ibs. against 83,240,000 Ibs. in May of 1898. Mr. 
Ellison estimated the May consumption the same as in April. 


Juns—Liverpool.—The favorable character of the crop ad- 
vices from the United States served to check any advance in 
price atthe opening. As the month progressed it became evi~ 
dent that not only had cotton acreage been somewhat in- 
creased in America, but that the crop was ia better condition 
than in the preceding year and developing finely, This news 
brought about a very quiet feeling in the market and caused 
prices to tend in buyers’ favor. About the middle of the 
month firmer advices from the New York market led to a bet- 
ter demand from spinners, but subsequently reports from 
Manchester of unsatisfactory trade and favorable crop news 
checked any disposition on the part of buyers to operate, and 
finally on the 28th quotations gave way 1-16d. and a further 
drop of 1-16d. occurred on the 29th, middling uplands then 
ruling at 8 15-16d. Manchester.—A very fair volume of busi- 
ness was transacted during June. Manufacturers complained, 
however, that rates were unremunerative. Towards the close 
of the month there was some inclination to reduce the output, 
but no steps in that direction were immediately taken. Yarns 
and goods exports from Great Britain were 96,959,000 pounds, 
against 84,470,000 pounds in 1892, The rate of consumption 
by the mills, both in Great Britain and on the Continent, was 
as estimated for preceding months. 


JuLY.—Liverpool.—An element of strength was injected 
into the market 1n the first few days of the month by less 
favorable crop advices from the United States, which resulted 
in the marking up of the quotation for middling uplands 
1-16d, on the 5th. The improvement was lost, however, on 
the 10th instant, the market having been unfavorable affected 
by the cables from America covering news of the railroad 
strikes at the West as well as by more satisfactory arog 
concerning the growing crop. During the remainder of the 
month there was an absence of activity in the dealings, and 
the tendency of prices was downward as a result of the very 
good crop accounts, unsatisfactory reports from Manchester 
and continu2d business depression in the United States. Mid- 

dling uplands eased off 5-32d between the 24th and the close, 

the quotation on the 3lst being 3 25-382d. Manchester.—The. 
yarn and goods trade during July was quite unsatisfactory. 
Notwithstanding a decline in values the volume of transac~ 
tions was reported to be somewhat below production, and 
stocks were said to be accumulating. The July exports of 
yarns and goods reached a total of 110,477,000 lbs., which 
compares with 102,580,000 Ibs. in 1893. In Great Britain 

and on the Continent the rate of consumption was estimated 
the same as in the preceding month. 


Auaust—Liverpool.—The market opened on the first of 
August at a recovery of 1-32d. from the closing quotation of 
the previous day, and dealings were ona somewhat larger scale 
during the succeeding few days. Operations were resumed 
on the 8th, after the Bank holidays, with cotton steady at the 
last previous quotation. Ona the 9th, however, a rise of !-16d, 
occurred on reports of unfavorable weather conditions in por- 
tions of the United States, but on the 11th better crop accounts 
led to a decline of 1-32d. The market during the remainder 
of the month was largely influenced by crop reports from the 
United States and trade reports from the manufacturing dis- 
tricts, fluctuating, however, within narrow limits. The net 
loss in the meantime was 1-32d , the market closing on the 
31st at 3 13-16d., or the same as at the opening. Manchester.— 
Prices have been quite well maintained throughout the month, 
During the first fortnight there was considerable talk of cur- 
tailing production and stocks of yarn were said to be accumu- 
lating, but subsequently there was an improvement in the 
demand for seed for India and a better busiuess in yarns 
developed, 


We now add our usual tables of consumption and supply of 
cotton. These figures are not the takings of the mills, but the - 





—At the beginning of the month the market ruled 
y and an improving demand for cloth was reported, but 


actual consumption of the mills and are in all cases expressed 
in bales of 400 pounds. 
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j United States. 

| ' Total 
Total | World. 
U. 8. 


Europe. 


Great Conti- 
Britain.| nent. 





Consumption. sateen 
Bales 400 lbs. Total 


N . | South. 
Bovee North uth 





76,000, 822,000 5,085,000 
65,000, 959,000 5,058,000 
88,000 1,053,000 4,974,000 
99,000 1,012,000 5,259,000 
100,000 1,109,000 5,820,000 
132,000 1,240,000 6,312,000 


94,000 1,033,000 5,419,000 


152,000 1,309,000 6,425,000 
141,060 1,440,000 6,632,000 
159,000 1,328,000 6,656,000 
159,000 1,503,000 7,082,000 
161,000 1,579,000 7,140,000 
167,000 1,725,000 7,272,000 


157,000 1,451,000 6,868,000 


746,000 

. 2,369,000 1,730,000 4,099,000 894,000 
2,465,000 1,461,000 3,926,000 965,000 

. 2,663,000 1,584,000 4,247,000, 913,000 
2,805,000 1,906,000'4,711,000 1,009,000 
3,015,000 2,057,000 5,072,000 1,108,000 


1867-68... ..... 
1868-69 
1869-70......... 
1970-71........... 
pS ee 
Aver. 6 years. 
1872-73 ...... ...,3,084,000 2,082,000 5,116,000 1,157,000 
1873-74.... ....... 3,128,000 2,064,000 5,192,000 1,299,000 
1874-75. ... 3,088,000 2,240,000 5,328,000 1,169,000 
1875-76...... ... 3,176,000 2,403,000 5,579,000 1,344,000 
1876-77........... 3,183,000 2,378,000 5,561,000 1,418,000 
1877-78... ... 3,088,000 2,509,000 5,547,000! 1,55%,000 


Aver. 6 years. 3,116,000 2,271,000 5,387,000 1,824,000 





2,843,000 2,596,000 5,439,000 1,615,000. 169,000 1,784,000 7,223,000 
1879-80... 2,750,000 6,100,000 1,779,000 202,000 1,981,000 8,031,000 
1880-51.......... . 2,956,000 6,528,000 1,884,000 234,000 2,118,000 8,646,000 
1881-82.......... 40, 3,198,000 6,838,000 1,931,000 266,000 2,197,000 9,035,000 
1382-83 .. 37 3,380,000) 7,124,000 1,993,000 382,000 2,375,000 9,499,000 
1883-S4........... 3,666,000 § 0,000 7,046,000 1,865,000 379,000 2,244,000 9,290,000 

Aver. 6 years. | 3,469,000 3,043,000 6,512,000 1,845,000, 272,000 2,117,000 8,629,000 
18,433,000 3,255,000 6,688,000 1,608,000, 301,000 1,969,000 8,597,000 
3,628,000 3,465,000 7,093,000 1,890,000) 388,000 2,278,000 9,371,000 
3,494,000 3,640,000 7,334,000 1,972,000; 451,000 2,423.00) 9,757,000 
3,841,000 3,708,000 7,837,009 2,030,000; 500,690) 2,530,000, 10167000 
. 3,770,000  4,069,000' 7,839,000 2,130,000 555,000 2,685,000; 10524000 

... 4,034,000 4,29 1,000 8,324,000) 2,102,000 629,000) 2,731,000 11055000 


1878-79... ....... 


1884-05......... 


471,000! 2,426,000|9,912,000 
| | 


Aver. 6 years 3,733,000 3,733,000 7,436,000 1,955,000 
4,230,000 4,538,000) 5,768,000 2,262,000 696,000} 2,958,000| 11726000 
.. 3,977,000 4,524,000 8,501,000 2,430,000 740,000'3,220,000' 11721000 
. 3,644,000 4,600,000 8,244,000 2,340,000 849,000/3,1*9 000) 11433000 
4.100.000 4.784,000'8,834,00011,981,000 839,000! 2,830,000| 11714000 


1890-91......... 
1b¥1-92.. .. 
1892-93"... 
1893 94* 1. 0 3 

* Figures for European Consumption for 1892-93 and 1893-94 will 
probably be changed slightly by Mr. Ellison when he makes up his 
October annual. 

Another general table which we have compiled of late 
years is nee led in connection with the forezoing to furnish a 
comprehensive ilea of the ext2nt and expansion of this in- 
dustry. It discloses Europe and America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statements are, first, the relative contribu- 
tion to the world’s raw miterial by the United States and by 
other sources, and, secoad, to follow its distribution. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON, 








Crops. Total Balance of year’s supply. 


‘ ~~ | Actual! End of Year. 
Supply | Total Con- |——————_——_| Burnt, 
of Other! Crop, jsumpt’n.| yisipie. | I? | &e.+ 
Countr’s ble. 


Visible 


| 
and 


| 
Invisible 
| begin'’ng 


| of year. 


1868 -67..|2,349,000 2,239,000 2,178,000, 4,408,000 5,085,000 1,400,000 219,000} 53,000 
1867-68. 11,619,000 2.718.000 2,107,000) 4,825,000 5,058,000, 1,280,000 58,000} 48,000 
1868-69. 1,338,000! 2,652,000 2,564,000 5,216,000 4,979,000 1,260,000, 260,000) 55,000 
1869-70. 1,520,000 3,431,000) 2,113,000) 5,544,000 5,250,000 1,350,000) 375,000) 80,000 
1870-71. 1,725,000 4,733,000 2,025,000 6,758,000 5,820,000 1,696,000) 882,000 85,000 
1871-72. 2,578,000 3,241,000,3,036,000° 6,277,000 6,312,000 1,785,000) 668,000 90,000 





3,167,000) 2,337,000) 5,504,000 5,419,000 
| 

1872-73. 2,453,000 4,283,000) 2,083,000) 6,366,000 6,425,000; 1,591,000) 729,900 74,000 
1873-74. 2,320,000 4,597,000 2,320,000) 6,917,000 6,632,000 1,682,000 843,000 80,000 
1874-75. 2,525,000 4,216,000/ 2,309,000! 6,525,000/6,656,000) 1,619,000, 705,000 70,000 
1875-76. 2,324,000 5,171,000 2,018,000 7,189,000) 7,082,000) 1,732,000' 614,000 85,000 
1876-77. 2,346,000 4,933,000/ 1,897,000) 6,830,000) 7,140,000) 1,318,000, 643,000, 75,000 
1877-78. | 1,961,000 5,425,000 1,506,000, 6,931,000) 7,272,000 1,214,000 326,000, 80,000 
Aver’ge| 4,771,000 2,022,000) 6,793,000/6,868,000, 77,000 
1878-79. |1,540,000 5,637,000 1,308,000; 7,035,000) 7,223,000 1,068,000) 199,000 85,000 
1879-80. | 1,267,000 6,556,000 1,894,000) 8,450,000)8,081,000 1,499,000} 49,000) 88,000 
1880-81. !1,548,000/7,519,000 1,837,000! 9,356,000) 8,646,000! 1,922,000; 246,006 90,000 
1881-82. 2,168,000 6,073,000 2,510,000) 8,583,000/9,035,000 1,362,000! 254,900 100,000 
1882-83. |1,616,000'8,058,000' 2,350,000' 10,408,000) 9,409,000 1,704,000) 701,000 120,000 
1883-84. |2, 405,000! 6,485,000' 2,434,000 8,919,000/9,290,000 1,505,000) 434,000) 95,000 


Aversa 8,792,000] 83,629,000 


1884-85. / 1,989,000 6,420,000) 2,007,000 8,427,000| 3,597,000 1,230,000| 419,000 90,000 
1885-886 ./ 1,679,000! 7,480,000 | 2,100,000 9,580,000} 9,371,000) 1,210,000 590,000; §S,000 
1886-87 .| 1,800,000 7,450,000) 2,478,000 9,928,000) 9,757,000) 1,248,000, 583,000 130,000 
1887-88. 1,841,000 3,000,000)2, 109,000, 10,100,000! 10167000 965,000) 619,000 160,000 
1888-89. | 1,614,000 8,079.000/ 2,350,000 10,429,000| 10521000; 902,000) 597,000 120,000 
1889-90. | 1,499,000 8,525,000) 2,580,000) 11,105,000 | 11055000) 1,120,000) 314,000/ 115,000 
Aver'ge| 7,859,000 taingnae 9,928,000 9,912,000 oe 117,000 
1890-91 . | 1,434,000 10170000 SABE DOG IS LO",6 90 | 1172600° [1,208,000] 560,000! 100,000 
1891-92. 2,266,C00 10800 00/ 2,320,000 13,190,000 11721000) 2,963,000' 647,000 125,009 
1892-03. '3,610,00 8,044.0 0/ 2,690,000) 10,734,000) 11433 (6) 2,400,000! 400,000} (11,000 
1893-91 .!2.800,000 8,920.00 | 2,900,000! 11,820,000 11714000] 2,253,000) 55,900 125,000 


Aver’ge 





To illustrate the preceding, take the last season, 1893-94, and the 
results would be as follows: 

Supply—Visible and invisible stock beginning of year 
Total crop during year 

ee ae Ge GO Bic a ccc cccccccsccccccesectes aces 14,620,000 


Distribution—Total consumption. ..............0c.seeeee eee 11,714,000 
Burnt, &c., during year ‘ 125,000—11,839,000 





2,800,000 
11,8 20,000 


Leaving visiblestock 
Leaving invisible stock 


Total visibleand invisible stocks at end of year... 2,781,000 


t This column covers cotton exported to countries not covered by fig. 
ares of consumption, and cotton burnt in U. 8., on sea and in Europe 


_— 





The foregoing clearly demonstrates the course of the 
industry in Europe and the United States. By inelyg 
India, the actual world’s consumption for a series of Jeary 
would appear as follows: 





———_. 
| 


India. | Total, 


371,409) 9,017,495 
389,600) 9,424,699 
447,400} 9, 

520,700} 9,810;%9 
584,300) 9,181,899 
630,300) 10,001,399 
711,300) 10,468,899 
771,670! 10,938,675 
870,880! 11,394,899 


Great  eaaihlind United | 
Britain. | States. | 


World’s 
Consumption. 


1879-90.......... 3,350,000 | 2,750,000| 1,981,000] 
1880-81. .........|3,572,000| 2,956,000,2,118,000 
1881-82 3,640,000) 3,198,000, 2,197,000) 
1882-83 3,744,000/3,380,000 2,375,000) 
1883-S4.......... |3,666,000/3,380,000 2,244,000) 
1884-85 13,433,000 3,255,000/1,909,000, 
1885-86 |3,628,000/3,465,000'2,278,000 
1886-87 |3,694,000'3,640,000 2,423,000 
1887-88 3,841,000/3,796,000 2,530,000 
1888-89... ........'3,770,000 4,069,000)3,085,000) 
1839-90..........|4,034,000 4,290,000 2,731,000) 988,293] 12,043,999 
1890-91 4,230,000 4,538,900 2,953,000) 1,155,328/12,981, 999 
1891-92 ......... 3,977,000 4,524,000 3,220,000) 1,142,619/12,963,619 

3,644,000 4,600,000 3,139,000) 1,147,588 12,580,599 

4,100,000 4,784,000 2,330,000! 1,155,000!12,869,099 








NotTe.—The above doe: not include American cotton consumed ig 
Canada, in Mexico, and burnt. 


Overland and Crop Movement. 


Overland.—This year’s overland movement has exhibited 
peculiar features. It will be remembered that last season, 
although the crop was a small one—over two and a-quarter 
million bales less than in the previous season—the overland 
shipments fell off but little more than half a million bales, 
But this season, although the yield is fully three quarters of, 
million bales greater than in 1892-93, the gross overland hag 
still further decreased, though onlyjslightly. An explanation 
for this change from the all-rail to the water route for mar 
keting the crop is found in the fact that Northern mills, which 
obtain their supply of cotton wholly or chiefly by rail, have in 
the aggregate taken materially less the current season than ig 
the previous year, while the volume of exports to foreign 
ports from Southern outports direct has largely increased, 
The changes from last yearin the manner of marketing this 
overland cotton have been quite important. The routes vis 
St. Louis have handled nearly twenty-five per cent more than 
in the previous year, cotton heretofore going via Hannibal 
and Higbee having been diverted to that point. The move 
ment via Cairo has increased about ten per cent, but vis 
Louisville, Evansville, Cincinnati and ‘‘ other routes” ship- 
ments have been less than in 1892-93. 

With regard to the marketing through the Southern out 
ports the changes reflect in part the alterations in yield of the 
different sections. For instance, the Atlantic ports have not 
only recovered the previous year’s loss, but have approached 
closely to the high totals of 1891-92, the yield being relatively 
better in that portion of the cotton belt than elsewhere, The 
movement through New Orleans was slightly greater than 
last year, but receipts at Galveston, &c., exhibit a falling off 
The variations that have taken place for a series of years are 
roted in the following statement. 





{ 
Per cent of Crop} 
Received at— 


Wilmingt’n, &c. 02°33 
Norfolk, &c. : “39| *85| 10-42| 14°05] 13°91) 12°51 
Charleston, &c. *35| 05" 95) 04°50) 05°76) 06°30) 05°98; 
Savannah, &c.. “1 78) 2] 15° 15°24 13°71) 13°70) 12°82 
‘A Z 00°52} 00°49, 00°49) 00°42 
03°37] 03°09) 02°96) 03°32 
New Orleans... 4 | 27°7) 00} 26°99) 24°47) 25°36, 27°08 
Galveston, &c..) 14°19) 16° i 12°03} 10°22] 09°83) 11°57) 
N. ¥., Bost., &c.| 01°05) 04°67| 04" “45| 04°95] 05° 
Total through 
80°35) 79°99 
Overland net... 12°14) 12°99) 13°86) 12°21 
Southern con- 
sumption : 03 ’ . 751) 702) 631 6°13) 05° 


100-00} 100-001 100°001100°00111 























Tot. U. 8. crop. 

In the above table we have figured only what is called the 
net overland, as the remainder of the gross amount is coun 
at New York, Boston, Philadelphia, &c., or at the Southem 
ports where it first appears in the receipts. At the same tim@ 
the entire gross overland reaches a market by some 
route ; hence in measuring the total overland we can do # 
correctly only by using the gross figures. To indicate there- 
fore the progress made in the movement since 1875-76, we a® 
the following : 
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—_— somes! are Increase and Decrease— Texas, 
Crop of | Total Field. | Overland. Of Orop. Of Overland. | Exp’ted from Galveston,&c.: -——1893-94.-——__._ — —1892-93.-——~ 
a” prea. 0 foreign ports (except 
eT Bales. Bales. Per Ct. Per 0}. MOEIOD) «<206600 vvos-cee 782,166 780,160 
2-94 ..-.| 7:527.211 | 1,253,856 | Increase 12°06 | Decrease02'84 | To Mexico, from Galves- 
1997-93 -22|| 6.717,142 | 1,290,512 | Deerease25-68 | Decrease 28°32 ton, Corpus Christi, &o. 29,202 33,161 
1892-99 -"7:| 91083.707 | 1,800,482 | Increase 4°43 | Increase 8:06 | _ To coastwise ports*....... 253,116 300,394 
1991-89 soos 3'655,518 1,666,145 Increase 18°35 | Increase 16°58 Stock at close of year...... 20,3i3—1,084,797 16,717—1,130,432 
1890-95 "22| 7,313,726 | 1,429,192 | Increase 5°43 | Decrease 2°12 | Deduct: 
1889 9 2..| 6,935,082 | 1,460,180 | Decrease 1:18 | Increase 1:27| Received at Galveston 
1898 38 ....| 7,017,707 | 1,441,920 | Increase 7°74 | Increase 11°59 from Now Orleans....-- sc. = sweevnne 
188737 -...| 6,513,623 | 1,292,167 | Decrease 0-56 | Increase 2°53| Received at El Paso, &o. 
1886-27 -77"| 6.550215 | 1,260,279 | Increase 15°54 | Increase 27-05 from Galveston, é&c.... 350 1,657 
1885: B87"! 5 669,021 991,960 | Decrease 0°78 | Decrease 5°44| Stock beginningof year.. 16,717— 17,067 25,051— 26,70 
1884-0" ““-") 5:714,052 | 1,049,070 | Decrease 18°28 | Decrease 13:07 as ae RR Oe 
1383-85 "="! 8'990'934 1,217,215 Increase 28°61 Increase 7-26 | Total product of year ...... 1,067,730 1,103,724 
- 35,845 | 1,134, euse 17°50 | Increase 4:10} « qo, i i 
1881-82 -- | 5,435, ; e ph Coastwise exports incluie 10,499 bales shipped inland and taken for 
120-81 -.-.| 6500.37 etter ts suave 1o43 a To consumption, which are deducted in overland statement. 
1879 r 5,073,531 — a roe — a oy Florida. 
-7 811,265 3, nerease 7°26 | Increase 8° , 
WreaT | £485,423 636,886 | Decrease 3°94 | Decrease 9°50 ee Se." 00 7,610 
1975-76 .---] 4,669,28 703,780 | Increase 21°81 | Increase 52°42 . To coastwise ports........ 37,297 23°718 
Ghange trom season of ’75-76 to '93-94| Inerease 61-23 | Incr’se_ 78°16 ere Berane cvnennes a eee oa 
ee t—‘(iétititS . a oi 
In determining this year the portion of the crop forwarded Stock beginning of year.. ........ rT. eeteeses, ssaesens <see 
by each of the different overland routes, we have followed | Total product of year ...... 37,797 31,328 


our usual method : 
First—Ot counting each bale of cotton 
outport where it first appears. 


Second—Of deducting from gross overland all cotton shipped 


at the Southern 











* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the oulporis where it first appears. 





































Georgia. 
by rail from Southern outporis to the North. Exported from Savannah ‘ men eee 
P : v foreign ports—Uplan¢ y 59, 
Third—Of deducting also from overland any amounts taken| 7 foreign ports—Seals'd 25,258 ° 6.307 
from Southern outports for Southern consumption. To coast wise ports— 
; ‘ . . . pe? re seoee 424,826 395,061 
Fourth—Of deducting likewise arrivals by railroads at New Po a =e aaaatiaate 29,520 29,831 
alti i i i Exp’d from Brunswick, &c.: 
York, Boston, Baltimore and Philadelphia, all of which have | “7? foreign ports.......... 71,310 80,735 
been counted in the receipts from week to week during the year | To coastwise ports - 27,92 55,215 
With these explanations nothing further is needed to make [aie oe ae 1,023 1,994 
‘ i @ Stock at close of 
plain the following statement of the movement overland for a... ~ 8,398 10,037 
the year ending September 1, 1894 : a SS BOC 825—1,081,576 1,412— 940,019 
uct: 
F Rece’v'd from Ch’ston, &e. 6,240 4,342 
1393-94. | 1892-93 | 1891-92 Received from Florida— 
aie. Seale MET castaeessecace > 540 578 
Amount shipped— Sea | ere smene 1 
Via 8t. Louis..... Gigeteue evant evcesccees 623,466) 495,108) 698,506 atest Sagnaning of year— saieie - 
Via Cairo....... sn enctonesonenet e-seeeee| 233,684) 265,701| 351,339 Prmmncegpcotncccecesons yi 7,934 
lh eee 13,756] 138,802| 162,324] 52 Island... .......... Sl 
Via Evansville........ --.000----000 ccece 7,509 13,982 39,162 | Total product of year ...... 1,063,297 925,369 
Via Louisville ........00-20.ccecconcccee 134,877} 143,088} 210,346 | ——_—_ 
iin... ..... SBME « 108,347] 109.760| 163.272 Pe: _ oe shippe 1 inland and taken for consumption are deducted 
IPUNIORD,. .ccccccsecssaddccesesess 118,421! 166,773) 159,34: oe yowig= 4 the mooein by Faye on by sour oy: po Tetae 
7 ou rts, and, Delng coun n e orida rece ,» are deduc ere. 
Shipped to mills, not included above... 13,796 16,298 16,137) 5 de see en ane Ry a. = been 17,282 bales Upland 
and 14,999 bales Sea Island, from che interior o orida, received at 
Total gross overland ...............- 1,253,956|1,290,512'1,800,482 Saat ah during the year by rail. 
Deduct shipments — 
South Carolina. 
Overland to New York, Boston, &....| 304,620, 313,731] 428,377 Exported from Charleston: 
Between interior towns ............-..- 21,919) 33,065) 63,492) To foreign ports—Upland 324,135 213,903 
Galveston, inland and local mills...... 10,499 5,050 5,012 = — — Is’d 233 3,647 
‘0 coas rts— 
New Orleans, inland and local mills... 24,601 16,502 26,599 Upland* priest ae 82,673 88,970 
Mobile, inland and local mills.......... 16,119} 21,938] 38,916 Sea teed... ......... | SD 2'200 
Savannah, inland and local mills. ...... 1,955 2,149 3,364 | Exported from Port Royal 
Charleston, inland and local mills.....) 12,225) 14,374] 11,491 a 79,015 
¥. Carol’a ports, inland and local mills. 2,213 2,451 2,561 aid... .. "170 2.050 
Virginia ports, inland and local mills.. 39,213 22,227 20,976 | Export'd from Georget’n,&c 1,668 1,559 
— | Stock at close of year— 
Total to be deducted................| 433,366) 431,517) 600,788 bang os aprenssebrmabenves say 508,686 1 993.346 
-——— SRR — — 325, 
Leaving total net overland*.... .... 820,490) _858,965)1,199,694 | Deduct: ‘ : 
* This total includes shiomeats to Canada, &., by rail, waich during —- 67,083 17,133 
1893-94 a nounted to 62,672 bales, and are de tuct d in the s'at+ment Received from Port Royal 
of consumption; ia 1392-93 thase shipments were 51,276 bales and in at Charleston— 
1891-92 they ware 76,331 bales. ea she amiuel 824 
According to the above, the total carried overland this year neg tea mace ep +, —— Wiis 
was 1,253,856 bales, against 1,290,512 bales last year and OS Seba EE 12,513 15,097 
1,800,482 bales the previous year. I awas wouesSay ; 502— 80,403 156— 33,210 
Caor Detaits —We now proceed to give the details of the | Total product of year ...... 422,283 292,134 


entire crop for two years. 














Louisiana, 
By N. Orleans: : —"\ | oy -08.———— 
To oastwise Doria. "404,933 "407,701 
0. 
: by river and rail*....... 12,112 2,454 
a + ae 2,489 14,048 
Dehed ilk ins cxccen 200 «da benns 
see jelose of year... 30,767—2,097,362 37,051—1,799,854 
Received from Mohile.... 157,455 
Received from Gaivesto : — 
giitd other Texas ports 9,762 6,829 
eal of year 37,051— 204,268 65,326— 197,775 
; Product of year ...... 1,893,094 1,602,079 
overland we have deducted these two items. 
Exported trom Mobile: “18 Damas 
Too en EE 34,660 38,486 
ports........ 184,029 148,864 
panutactured ee 1 500 
Dedust oo peer ...... 2,783— 221,577 5,425— 191,275 
Reebte from N. Orleans. 1,036 ae 
tar be crm, Pensacola 15/991 11,301 
Total prod of year 5,425— 22,452, 8,391— 19,692 
TTader of year ...... ~~{99,125 171,553 


the head 
16,019 of coastwise shipments from Mobile are included 
bales wits ped inland by rail north and for Southern consump- 
bales local consumption, will be found deducted 


movement, 


« Included in this item are 12,225 bales, the amounts taken by local 
mills and shipped to interior, all of which is deducted in overlan 


North Carolina, 


Rea 167,404 131,995 

coastwise T wei beaecge 1,63 27,326 

Exp’df’m Washington, &c. 38,344 7,937 

Manufactured............... ° 970 

i iindste6 +etbsceaeseeses cocese 437 
Stock at close of year ...... 1,375— 229,924 1,740— 190,405 
Stock beginning of year.. 1,740— 1,740 2,370— 2,370 
Total product of year ...... 228,184 188,035 





* Of these shipments 1,051 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland, 





Virginia. 
Spee from Norfolk: 
0 foreign ports .......... 174,010 139,125 
To coastwise ports* ..... 336,717 160,650 
Exported from West Point : 
‘o foreign ports ......-.. - 95,964 59,936 
To coast wise ports........ 143,388 136,212 
Exp’d fm Newp’t News, &c. 
To foreigao ports..... e-ese §6. 48, 3110 11,259 
To coastwise ports. ....... 2.23 4,991 
Taken for manufacture .... 11,784 14,536 
ickee «cnccodedaiculigace Bete). (lh eee ° 
Stock end of year, Norfolk, 
Weat Point, New. News, &o, 2,721— 815,204 6,300— 533,009 






















406 


*THE CHRONICLE. 





(Vor, uy, 








——1892-93.—— 


em ee 
Virginia. 
educt : ——1893-94.——_—. 
Received from Mobile.... 6,658 1,629 
Received from Wilmingt’n 2,220 4,597 
Received from other 
North Carolina ports... 31,238 23,634 
Received at Norfolk, &c., 
from West Point, &c.... 1,526 615 
Stock beginning of year.. 6,300-- 47,942 5,741— 
767,262 


Votal product of year 


* Includes 27,431 bales shipped to the interior, 


‘Rales taken for manufacture, are deducted in overland. 


Tennessee, &c. 


‘Shipments— 
From Memphis ........... 490,152 
From Nashville..........-. 37,119 
‘From other places in Ten- 
nessee, Miss., Tex., &c.. 906,603 


‘Stock in Memphis and Nash- 
ville at end of year....... 
wel: 
Shipped from Memphis, 
ashville, &c., direct to 


5,317—1,439,191 


Southern ontports..... - 306,171 
Shipped direct to manu- 
ID: atinied eotasden 820,490 


Stock at Memphis and 
Nashville at beginning 
Ti ctesesectuctetece 

Total shipm’ts toN. Y., &c. 
Add shipments to manufac- 
turers direct ........... 
Total marketed by rail from 
Tennessee, &c.* 


* Ex 


coun ° 


7,910—1,134,571 


444,170 
36,672 


969,769 
7,910—1,458,521 


260,981 


858,965 


304,620 
820,490 


1 


»125,110 


24,844—1,144,790 | 


313,731 


1,172,696 


— 84,384 bales deducted in overland, having been previously 
t 


Total product detailed above by States for the year ending 


September 1, 1894 


Consumed in the South, not included 
Total crop in the U. 8. for year ending Sept. 1, 1894..bales. 





sselow we give the total crop each year since 1838: 











Years. Bates. Years. Bales. Years. 
1893-94 .. 7,527.211 | 1875-76.... 4,669,288 | 1854-55.... 
1892-93 .... €,717,142 | 1874-75.... 3,832,991 | 1853-54. 
1891-92.... 9,03%,707 | 1873-74.... 4,170,388 | 1852-53. 
2890-91... 8,655,518 | 1872-73.... 3,930,508 ; 1851-52. 
1889-90.... 7,313,726 | 1871-72.... 2,974,351 | 1850-51. 
1888-89 .... 6'933,082 | 1870-71.... 4,352,317 | 1849-50 
7,017,707 1869-70.... 3 154,946 | 1848-49 
6,513,623 , 1868-69 ... 2,439,039 | 1847-48. 
6,550,215 1867-68.... 2,498,895 | 1816-47. 
5,669,021 1866-67.... 2,059,271 | 1845-46. 
. 5,714,052 1865-66.... 2,228,987 | 1844-45 
. 6,992,234 | 1*61-65.... No record. | 1843-44. 
... 5,435,845 | 1860-61 ... 3,826,086 ; 1842-43. 
a 6,589,329 | 1859 -60.... 4,823,770 | 1841-42... 
. 5,757,397 | 1858-59.... 3,994,48) | 1840-41 
. 5,073,531 | 1857-58.... 3,238,902 | 1839-40. 
1877-78 4,#11,265 | 1856-57 3,056,519 | 1838-39. 
2876-77.... 4,485,423 | 1855-56.... 3,645,345 








Weight of Bales, 


‘The average weight of bales and the gross weight of the | 
©rop we have made up as follows for this year, and give last | 


year for comparison: 


--bales.6,803,882 


423,329 


7,527,211 


Bales. 
2,932,339 
3,035,027 
3,352,882 
3,090,029 


2,424,113 


1,860,479 } 

2,170,537 | spea 
2,484,662 | 
2,108,579 | : . ‘ ? 
| be a more important consideration than they sometimes are, 


2,394,203 


- 1,688,675 


1,639,353 


2)181,749 
363,403 | f 





' Year ending September 1, 1894. 





‘Brop of— Number Weight in 

of bales. pounds. 
— ail x oA NE ces sane 
Weras... .... | "1:067,730 656,906,613 
"Lowtslane..../ 1,893,094 950,257,464 
“Alddarmen..... 199,125 99,721,800 
Georgta*.. .., 1,101,004 583,35*,923 
‘So. Carolina. 422,282 203,337,710 
Virginia .. 767,262 374,162,987 
Wo. Carolina.| 226,184 110,0¥8,780 
Wenn'ssee.&c 1,°45,439 920,575,075 








Total crop 7,527.211 
* Including Florida. 


According to the foregoing, 


Av'age| Number | Weight in | Average 

weight. | of bales. pounds. weight. 

521-8) 1,103,724 | 585,426,247 | 530°41 | 
501°9*! 1,602,078 | 800,943,375 | 499°94 | 
500°80| 171,583 | 84,134,766 | 502°00 
484°8+; 956,697 | 464,935,608  485°08 

481°5z) 282,134 | 130,751,068 | 473°38 | 
487°66; 496,493 | 241,087,422 | 485°48 | 
482°5 | 183,035} 90,127,056 | 479°31 | 
498°0: | 1,906,347 | 949,233,194 | 497-92 | 


22.962 | 407-0+| 6,717,148 | 9,957,689,681 | 49085 
. | 
the average gross weight per | 


Sale this season was 497-93 lbs., against 499°85 Ibs, in 1892-93, 
Had, therefore, as many 


<r 1°87 lbs. less than last year. 


ypounds been put into each bale as during the previous season, 
the crep would have aggregated only 7,500,000 bales. 
relation of the gross weights this year to previous years may 


Year ending September 1, 1893, 





4be. seen from the following comparison : 


The 





Season of— 


Crop. 


Number of Bales.| 


Weight, Pounds ' 


| aries 


Average. 





7,527,211 
6,717,142 
9,038,707 
8,655,518 
7,313,726 
6,935,082 
7,017,707 


5,669,021 
5,714,052 
6,992,234 
5,435,845 
6,589,329 
5,757,397 
5,073,531 


| 
| 
| 


3,748,422,352 
3,357,588,631 
4,508,3 24,405 
4,326,400,045 


2,100,465,086 
2,201,410,024 











36,51¢ | 
496,493 | 
which, with 11,784 | 


| 


— 


New Crop and Its Marketing. 


| Of the growing crop we can say little that is definite, 


| There is no period of the whole growing season when 4 





almost every 





Southern State. 


| many unfavorable rumors get afloat as during the last half o 
| August and the early part of Septem%er. This year is no gy. 
ception to the general condition in that particular, 
for instance, down to the first of July this year, the plant Was 
pronounced by all authorities of the State as being in a 
promising shape, and a Jarge addition to last year’s CIOp wag 
said to be the outlook. Now it is claimed by some that sings 
the date named there has been great damage done, eg 

in the southern and central sections, first by drought in July 
and later by the August rains. Indeed, too much Moisture 
and a rank growth of the plant during the past month is a 
complaint which is common to a considerable section of 


In T 


How much of loss to the yield must be deducted from the 
total of the August expectations because of these later advers 


pesndiions no one can at present state with any accuracy, 
One fact seems to be assured, and that is that up to about the 


middle of August there was the promise of a full Crop; 30 


| that present and future estimates of damage must start with 


858,965 | a pretty strong and healthy plant at that date. 


We all know 


that such a plant is able to endure a great many adversities 
without suffering great depreciation; or, in other words, it 
cannot easily be a victim of disease or become readily a prey tp 
its natural enemies, 

At the same time it is to be remembered that this crop is a 
late one—later probably everywhere than last year’s, We 
speak with the knowledge that the receipts of new cotton up 
to this date have been larger than during the same period a 


year ago. 


The comparison with 1893, however, cannot be 


taken as so good a guide as usual toa conclusion respecting 


maturity. 


Ic will be remembered that the marketing of the 
| crop last year was greatly delayed by the financial conditions 


which prevailed. Ws must accept the conclusion then that, 


king broadly, the plant is less advanced than a year ago 


at this date, and that consequently the future conditions may 


We bring forward our usual data bearing upo2 the maturity 
First we give the date of receipt of first bale, 


the plant. 


This year the first arrival was from Texas, on June 26—the 


earliest date on which a first bale has been received since 1878, 
Last year the first bale also came from Texas, being received 
at Houston on June 30, and in 1891 the earliest arrival was 
at Houston on July 6. In 189), and in the three preceding 
years Georgia furnished tha first bale. But there is very little 
to be earned from a first arrival—the average of all the first 
arrivals is somewhat of a guide, 





Date of Receipt of First Bale. 





1883. ; 1889. 1890. | 1891. 1892. 


| 1893. { 1804 





| 
| 
Virginia— 
Norfolk ......- 
No. Carolina— 
Charlotte 
Wilmington...| 


So. Carolina— 






Aug.22'/Aug.23 Aug.20) Aug.25 Aug.3t ore 


Aug.26 Sept. 4 Aug.24/Aug.24/Sep. 1 
Aug.21 Sept. 1 Aug.15 Aug.15 Aug 


Aug.24/ Aug.29 


20] Aug.31) Aug.22 


Aug. @ Aug.17/Aug. 7/Aug. §|Aug.13 Aug. 7 AugJ5 











Charleston .. . 
Georgia— | 
Dadi cane ..|Aug. 3 Aug.15/Aug. 7|/Aug.10)Aug.11/Aug. 7 Aug.15 
Atlanta ....... Aug.11 Aug.17 |Aug.11)......2.|--00+22+ AUZ.16)..0ere0 
Savannah— | 
From Ga.... July 25 Aug. 5 Aug. @| Aug. 6 Aug. 1|July 29) Aug.ll 
From Fla .. |Aug. 9 Aug:17)Aug. 9/Aug.12/ Aug.26}Aug.12 age 
Albany........ July 5July 3 July 5\July24 -...... Aug. 6 Aug.l 
Florida— | | 
Tallahassee ... Aug. 3 Aug.10 Aug. 6/Aug 7/Aug.31/Aug. 4) Aug.16 
Alabama— | j 
Montgomery ..\July31 Aug. 2'Aug. 2)Aug. 6 Aug. 8)Aug. 2/Augl4 
Mobile ........ |July 30 Aug.15|Aug, 9/Aug. 8 Aug. 7/Aug. iy ; 
BE cciguenaae Aug. 2)/Aug.10 Aug. 4;Aug. 6) Aug.12 Aug.1 resi 
Eufaula....... |July 31/Aug. 7. Aug. 7|Aug. 6 Aug.12 ne ug-1 
ere 
ew rieans—| 
From Texas. |July 29|July 23'July 29|\July 9 July 12\July = rea 
“ Miss. Val. Aug. 3/Aug.13\Aug. 8/Aug.12/Aug.24 Aug ‘Angié 
Shreveport. ...|Aug. 9| Aug.20 Aug.13 Aug.14 Aug.24 Aug. 0g. 
Mississippi— | | 
Vicksbarg ....|Aug.15|Aug.21\Aug. 9]........ Sent. 3] Aug.26 ang 
Columbus ..... Aug.11/Aug.26 Aug.21/ Aug.18/Aug.27/ Ang. 3 ang30 
Greenville ren ekonwe| -aanneee Aug.21' Ang.18}Aug-23 Aug. 2 
Arkansas— 

Little Rock....|Aug. 9 Aug.27)|Aug.22 Aug.19/Aug.19 ug.24)Ang3 
Heiena........ Aug.22, Aug.28 Aug.23 Aug.26|Sept. 8|Sept. 5}..+ 
MNashville .....|Aug.11 Aug.20 | ‘agit 
Nashville ..... Aug. socdecce AUS. 20). ..0-20 een ane ers | 
Memphis...... |Aug.11 Aug-16 aug. 16/Aug 22/60 1) Aug.22| Aug. 
Texas— at 18 

Galveston.....|July 25 July24\July §|July 23\July 13 Jar 
|DeWitt, Duval | Duval, Bee |San Pat 
Where from 2 |< a tes County |Bee Co |Coum Coane 
| County County \County County 1 June3o|Ja 
Houston ...... July 19 July 21 Jaly 31 July sual ed Uvalde 
ii oa De Witt DeWitt Fay’ tte 
Where from f J ounty County County County County County} Comme 
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Aeon indication of maturity the arrivals of new crop to the 
frst of September usually are a much better test. Still there 
are almost always circumstances which hasten or retard the 
early movement. Last year, as already said, early marketing 
was hindered by the financial stringency. This year the 
movement is natural. Accepting that conclusion as correct, a 
very fair idea of the condition of the plant can be gained from 
the table below. Receipts have thus far been smaller 
than in the previous five years, only excepting 1892 and 1893. 


ARRIVALS OF NEW COTTON TO SEPTEMBER Il. 















































1888. | 1889. | 1990. | 1891. | 1892. | 1893. | 1894. 
aoe 39 ” agiplik! 1| 2 
potte, HO 2,406, 365) 4,040 1,105) 197 148! 674 
Chae, GA..-......|.. 306| 179) 3,250) *300| 301) *250) 367 
ugmnah, Ga... -..|16,334 12,289 18,148 8,168) 2,003) 7,275) 3,005 
sen Ge....---- 13) 1,311| 1,132) ‘843! ‘136 *500| ‘760 
ceetgomery, A 1,821, 4,660) 7,026, 2,739| 891 *300| 759 
sbile, Ala... 602, ‘899 1,654 1,288} 62; 354) 264 
ioe Ale... 1,000! 3,511| 5,460 3,75} 100| 413) 269 
Fnfaula, a... 628} 1,658| 1.671; 640} 82) 241) 275 
ei Orleans, La....| 1,705) 3,843/17,381/14,685) 4,666 5,429/15,233 
Shreveport, La. 101; 11 303) 225) 2 56| 9 
Vicksburg, Mis 18 6 BG) cacese| cacocs | 1) 4 
Columbus, Miss 22| 34 3) “17 i) 32 6 
Memphis, Tenn......| 50) 20) 20 {ee ree 4 
Galveston, Texas... ..|11,456/17,060|20,425|27,404 12,181) 7,708|17,550 
rts to| | | | 
7 a 1. ..|37,190\45,953180,566|61,172) 19,820 22,721|39,181 








a 
* Estimated ; no returns received. 


Sea Island Crop and Consumption. 

With the opening of the season of 1893-94 we began the com- 
pilation of a weekly record of the Sea Island crop, and our 
readers have therefore been kept well informed as to the 
movement of this variety of cotton. The correctness of our 
methods in compiling the totals from week to week is pretty 











The following useful table shows the crops and movement 
of Sea Island since the war : 









































+. 
Crop. _Foreign Exports. 2s ° 
_| 83 | & 
—---- | 3& 
— | South | Tex- | | H 
| Flori- | Geor- Great Conti-| Total 

da. | gia, | Caro-| as. | Total. | grit’n.| nent. \exports| 53 ; 3 

| 19,107, 39,367, 2.578 -| 61,052) 32,447, 4.485) 37.333) 24,345)1 
1892-03 ..| 9,686) 28,424) 7,413 +| 45,42") 29,847) 1,901) 22.548) 22.911/1,914 
891-92 . | 20,628) 27,100) 11.443] ....) 59.171] 24,915) 21653) 27,568, 32.093) 1,961 
1800-91 ..| 25,520) 26,531) 16,267) ....| 68,LIs 34,203, 4,823) 34,116 26,651/2,441 
1889-00 25,111; 12,431) 2,299 46,841] 25,954 2,244) 28,278) 19,142) go 
1 | 26,900, 7,462) 9,532 43,903] 21,245) 1,800! 23,045 20,336! 6@9 
1887-88 ..| 24,753 x 8,564 -| 39,571] 15,665) 1,915) 20,580) 19,685 147 
1886-87 ..| 30.991) 6,411] 7,735) ....| 45,137] 25,216] 1/435) 26°651) 20/516] 841 
.+| 24,272) 6, 7,010} | 37.672] 14,748) 1,680) 16,428 19,983/9,871 
1884-85 ..| 24,087) .075| 12,863) ..../ £0,925) 18,422 3,143) 21,565 17,965/1,610 
1883-54 .., 14,073 . 8,415) ....| 25,444 2,166) 1,413) 13,579) 11,674) "915 
1882-83 ..| 18,054 .126) 15,715 29) 924) 21,565, 1,892) 23/457 13,573, 94 
881-82 ../ 21,842, 6,049) 10,642) 19) 38,552] 22,303, 2,453| 24,756, 14,762) 139 
§880-S1 ..| 18,410) 3.179) 14,845) 8 36,442 20,259) 4,136) 24,395 11,270'1,006 
1879-80 ..| 13,318; $3,420) 9,966) ....| 26,704) 13,729) 3.204) 17,023 9,389/ “B19 
878-79 ..| 13,776 2,052) 7,133 2) 22,963 0,456) 2,2142| 12,698, 10,365) 97 
877-78 ..| 14,739 3,608) 6,448) 380 24,825] 12,594’ 3,701) 16,295 9,451) 197 
876-77 ..| 11,214 :669; 4,911, 29) 17,823] 11,865 1,369) 13,234; 4,068/1,048 
875-76 950 .213| 4,756) 77) 14,996] 11,591 1,345) 12,936, 1,915) 527 
874-75 8,313 »110) 7,400) 204 17,027] 13,139, 1,907) 15,046 2,192) gag 
873-74 ..| 8,825 408} 8,759) 920) 19,912] 16,986) 1,887! 18,873 2,113) §9@38 
872-73 10,764 13,156 1,100) 26,280" 22,847 622, 23,469, 1,523 1,667 
871-72 5,624 567) 8,755) 899) 16,845, 14,091) 5¥3/ 15,584/ 1,526, 970 
7 | 8,753 934) 7,218, 704) 21,609 19,844 61, 19,905) 1,672) 635 
-70 ..| 9,048 7,334; ..... 26,507 22,776) 1,940) 24,716) 1,399) g08 
868-69 ..| 6,703) 6,371) 5,608 | 18,682 15,388) 1,851) 17,239) 1,888) g11 
867-68 ..| 10,402 4,577 21,275, 19,707 152 19,580) 1,670; 156 
866-67 ..| 11,212) 10,015) 11,001 | $2,228) 30,314, 392 706; 1,597) 410 
865-66 ..| 2,428) 10,957 5,630) | 19,015) 18,036, 145 18,231) 1,100) 485 

Total . .|449,111/243,769' 254,973) 4,021'951.874| 567.3-8'57,725'625,118'328,274) . 








. 
. 
. 





*The column of ‘‘American Consumption” in this table includes burnt 


in the United States. 


Movement of Cotton at the Laterior Ports. 
Below we give the total receipts and shipments of cotton at 


the interior ports and the stock on the ist of September of 
each year. 





} | 
| Year ending Sept. 1, 1894. | Year ending Sept. 1, 1898. 
Towns. | 























well established by the results given below, which do not | Receipts. | Shipm’ts.| Stock. | Receipts. Shipm'ts. | Stock, 
: , : | aa a 
differ materially from the figures published in the CHRONICLE | Eufaula, Ala...) 20,554| 20,622) 712) 20,354) 20,917; 780 
; : M’tgomery, Ala.| 131,325] 132,564! 934! 104,978) 105/101! 2,17 
of August 24. At the same time we beg to acknowledge our Selina, da. 61,314) 61,948, 1,084 51,975 52,933) rete 
. : ; i i elena, Ark....| 4,21 4,764 161) 0.819 31,623 
indebtedness to those who have assisted us in presenting this Little Rock, Ark| 71°723|  75'289, 69| 3.758) 33°s0% saen 
report. Albany, Ga..... | 36,709} 36,473) 1,461) 32,066) 31,952) 1,205 
erm Aitmnt Ga | Brass) BGi0e) Sy) 85955) era Late 
» Ga..%..] A ,15é 3 iy sla ‘ 
‘ - -1893-94.—-—._ ———-1892-93.—_——. | augusta, Ga....| 1843437| 187,807| 2,842} 161,827| 161/056) agg 
Reo’ts at Savan’h,&c. bales 14,$99 6,941 Columbus, Ga..| 65,345} 64,383) 1,694) 67,164) 68,524) ‘73) 
Receipts at Charleston... 53 6 Macon, Ga...... | 66,258} 65,983/ 1,221| 52,475; 52,579) 946 
Receipts at New York, &c. 4,055 2,738 Rome, Ga....... | 659,645) 60,343; 422; 56,105) 57,461! 1,120 
. ~ een Shreveport, La.| 75365| 7o'3:2| 1,510 @s'i5$| eaten] 2.530 
ences oeeeceee sees cee reveport, La. | 7385 9,3;2) 1, , | » 497 
Columbus, Miss. | ,344| 25,808) 269! 19,433) 18,898 
Tot.Sea Island crop of Fla. 19,107 9,685 Greenville, 3 Miss| Prog t Fy 933| 2783 ; 2,733) is 
- eridian 88 0 075) 22,783) . 2 
Georgia. r Natchez, Miss..| 36,625] 38,456] 75.| 35.236) 46.02 2,388 
ah..... . rT icksburg, Miss ll! 6,822) 1,645, 62,035 7432) 6,3 
Beep Brunowisde “Pt seuss 5k soeao | Ysera Mis) GEAis] Saas] 164s) Bao) 47 434 Bae 
\e ° At ’ OD,¢ ’ |_ Dy 
Deduct— ; 8t. Louis, Mo...| 621,835] 623,466/17,872| 469,209) 496,108'19;503 
Receipts from Florida... .. 14,999 6,941 Charlotte, N.C.| 20,835 912) 23| 19,768) 19,668/ ‘100 
Ree’pts from Charles’n, &¢ 67—15,066 1,375— 8.316 Raleigh, B. o... ote 30,866) 10|  24,~80 24,844 786 
ceeacicaias Cinci Xs 05, yl ’ 
Tot. Sea Island crop of Ga. 39,367 28,324 | Colambia, B-G..| “"24'279| 2 379 ger atts ret _— 
South Carolina Saoamiak Wome. 438191 491°003| 4,603| 427°370 14336) 7,2 
° ‘ emphis, Tenn. . ,002) 4, »370| 444,3 7,414 
Receipts at Charleston.... 2,419 5,336 moo em gg MG Scaril 4 rte sree! sites "496 
‘ . "729 renham, Tex.. 3 é 72) 1,293; 51, 1,350 
ee et, Se..  SES~ 5,081 2,063— 7,419 Dallas, Texas...) 445028! 44:052| 11| 38,053! 38/071 "35 
Receipts from Florida, &e. 58- 53 i. 6 Houston, Tex../1,106,199 1,101,628) 8,813) 1,119.28 1,121,594| 4,242 
Tot.8ea Island crop of 8.C. «2,578 7,413 | Total, 31 towns.|3.950,821 3,972,915) 17.335 3,464,344 3,520,052)79,429 
Total Sea Island crop of * Receipts and shipments are net figures in both years. 
the United States........ 61,052 45,422 


The distribution of the crop has been as follows: 

















Exports. 


Shipments in this statement include amouats taken from 
interior towns for home consumption and amounts burnt, 









































Supply year ending _ How | Of which 
Sevl.1,1894. | Distributed. | Exported to— ote! | In the first table given in this report will be found the for- 
Ports of— eee to d mosh,| Leav'e| "te" | eign exports the past year from eaca port to Great Britain, 
Sept. F <M Pann & Sept.l, for Dis- EU" \davre, ports. | France and other ports, stated separately, as well as the totals 
Z Pec a vo eee ~ to all the ports. In the followiag we give the total foreign 
. Carolina., 502) 2,578 3,080| 463) 2,617) 386, 17 403 i sompari 
ia... 1,412 39,367 40,779 825 39/954 23,081 | 2,326'25,407 | XPOTES for six years for comparison. 
Fors . ws-.| 19,107 19,107 Spares Dcqians TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS, 
EIEGE | ca | dccwas 
New _— séidt adsees ™ Exports (bales) to Foreign Ports for Year Ending Aug. 31. 
On . ‘ ROM— —-— — —  -———— 
rare i 1889. | 1850. | 1891. | 1892. | 1993. | 1894, 
—_— — —— ~-— | N. Orl’ns. '1,489,487/1,840,597 |1,955,540/2,162,*59 1, 33,600 1,636 
—Total.... 1,914) 61,05: 62,966 1,288) 61,678) 32,647| 4.6-6 37,333 | Mobile...’ 50,498) ' 44,789) ” 53,204| 37.866)” 347486) 34'ban 
F — 80.Car...| 257,524) 240.332) 414,25z| 359212) 2 7,550) 404.453 
Tom the foregoing we see that the total growth of Sea ee rete pt mgr 3 bt. Hee? | 44 473) 7,632 
P - bs exas.... 832 46% oS) 3,936 3,321; 
Island this year is 61,052 bales; and with the stock at the Florida ..}  ....... ies a 217426 mn a : 9951 een 
beginning of tt ; : ; | No. Car..| 100,747] 112,149' 163,368} 118,573 131,995| 167,404 
Pb * ne year (1,914 bales), we have the following as | Virginin.| 544,054, 4834211 Beebes| 334’ 5 doronD 318184 
al supply and distribution : ed York 1,090,291) 770,248 734,u30 802,014 723,044) 792,135 
; oston.../ 234,750) 140,825) 239,441] 28,857; 233:313| 230/844 
tock sar8,crO. i883 en +----bales. 61.052 | Philadel -| 59,238 | 37,564| 28,235/ "22;192| “z (791! 33,981 
‘ pad Gina ttasde Seshoakenas déaguvatn sciass * 2GNS Baltim’re| 199,271 121,943] 185,922) 287,472) 222,855| 206,297 
9 ee Le 9VSU]  —s ww wcceee| « cccceses| co @osce-| ceccerces| cecece eo 
ne ad coccccccccsccccssccccnsccnscccccons BOLO: 63,066 | Gan Fran.| 234 165 399 iss 532) "7,235 
ollows : | 
Exported to foréiga ports................ scpahetieainl bales. 37,333 Tot. from | | 
end of year 1,283—38,621 | U.States .|4,742,74514,916,847'5,790,634|5,864.921 4,402 890 5,231,494 


Oy for consumption in United States...... o-----Dales. 24,345 
e ® thus reach the conclusion that our spinners have taken 
Sea Island 


cotton this year 24,277 bales (68 bales being 








burnt), or 1 


:890 bales more than in the previous year, 





In the foliowing we present a statement of the year’s exports 
from each port, showing the direction which these shipments 
have taken. Similar statements have been given inall previous 
reviews, and a comparison as to the extent of the total 
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movement to each port can be made with back years. Con- RECA PITULATION. 

. . f ES  - 
trastiag the current returns with those for last season, we “ wads. August 81, |  July3i, a . 
find that there has been an increase in the exports to almost 1894. 184. Deeteant 

mes 

a)l ports. ia z A 
; ; ; — {interest-bearing debt............ 635,042,670 00} 625,042,590 00 Loom 
To— | New Galves- Savan-, Char- Nor- | W'mg- | New | Debt on which int. has ceased. ./ 1,831,750 26) 1,840,350 26 D.9,100@ 
\Orleans.| ton. | nah. | leaton. folk. | ton. | York. | Ports. | Total. Debt bearing no interest........| 379,867,593 47) 379,950,470 92 D 6 
ae 









































65, 028) 357, 208) 329,265) 2732 1456 Aggregate of interest and non- 







































Liverpool 768,775, 548,046, 150, 346) 232,191! 251 j 
Hull....... ] interest bearing debt .........- 1,016,742,013 73 1,016,833,911 18 D 91,88 § 
Neweastie Certificate and notes offset by, 
Glas an equal amount of cash in} | 
Ma‘ © ent ter the Treasury.......+-.++ secccces 615,350,572 CO 616,972,329 00 D.1,621,757¢9 
oie ——ne 
sueenst” D Aggregate of debt, including | 
Dunkirk certificates and notes.......... 1,632,002,585 73'1.633.804.240 15! D 1.79.56 
me _ ———_—__~ 118,064 @ 
Marseilles 
en... CASH IN THE TREASURY. 
——- @old—Coin........ ne te taianeneoaiibes $76,944,532 09 
p Gin iS 640] 22777 : ao + 43.941,437 49-$120,895 999 
Rot’rdam oxen a » ao. “yea bo 
Ghent sa eon 196 154.771 15 S18.67990 @ 
—— rel: Treasury notes Of 1890........ see + ceeceeeeees 27,5 -8.920 oo 
Gottenb’s - IEDR ns0s560: 040 (a> tic0sssnesincnc = 84,730 00 
oe | os. Silver certificates.......... 13, sua. 527 00 
Nyke ~-4 : Se eekall dadaveal Currency certificates.. 000 
zkoping eevee] eeeeeel National bank notes... 5, a7, ,162 11— 139,319,260 @ 
H gg Sebpesl Mcmead: ibe Other—Bonds, interest a 
Rev ade haat 11,79'| 51,189 ing reimbursement.............. ++ 182,753 12 
StPetbic, 700, 3°051| 32'510 Minor coin and fractional currenc 1,423:496 51 
Na - hag 1! no] § 325 : Neposits in nat’! b ink deposicaries—g 12,392 143 18 
Malmo 1,300). Disbursing officers’ balances.......... 8,332,504 39- 17,390,897 9 
, ABRTORALC occ secereeen ceereeeees sevcee-eveeseces 731,708,357 § 
perenne. . DEMAND LIABILITIES. 
Oporto. ios ccs woagénniavetion veeee $65,703,099 00 
ona Silver certificates. 
Certificates of de 0 
Treasury notes Of 1590.........0. cee eeeseeeceeerees 152, 151. oe pes 35,572 0 
Fund for redemp. of uncurrent n: at’l bank notes 7,90 
Outstanding checks and drafts............-.. ee | 301434 38 
Disbursing o:ticers’ balances. 22 434,524 83 





Mexico.... 
Dom. Can. 
Japan..... 
So. Amer cece sesees 
N. Zeal’nd 66 ce] cedece! ecesees| cesses 
—-—-- —— —— | ——_|—— - —— 
_T ital... 1636811 811, ‘385 587,432 401,453) $18,184 147,404/792,135(513,507/5281 494 





* * Includes from Velasco, &c., to Bremen, 7,723 bales; to Hamburg, 519 bales» 
and to Mexico, 25,902 bales. 

+ Includes from Brunswick to LAverpedi. $3,555 bales; to Dunkirk, 2,600 bales 
to Bremen, £3,275 bales; to Hamburg, 2,050 bales; to St. Petersburg, 4,800 bale 


and to Barcelona, 30 bales. 

¢ includes from Port Royal to Liverpool, 80,085 bales. 

§ Includes from West Point to Liverpool, 76,497 bales; to Bremen, 9,850 bale s 
and to Ghent, 9,617 bales; from Newport News to Liverpool, 8,210 bales, 

(“Other Ports” include: From Mobile to Liverpool, 33,574 bales and to 
Mexico, 1,086 bales. From Pensacola to Havre, 500 Dales. From Boston to 
L iverpool, 247.975 bales and to Halifax, Yarmouth, &c., 2,366 bales. From Bal- 
timore to Liverpool, 41,201 bales; to ‘Lond on, 2 2v8 ‘bales; to Havre, 6.034 
bales; to Bremen, 128, 408 bales; to Hamburg, 8,532 bales; to Rotterdam, 7,706 
bales; to Antwerp. 13,624 bales. From Philadelphia to Liverpool, 24,255 bales; 
to London. 43 ba'es; to Hamburg, | 
From San Francisco to Liverpool, 557 bales; to Hamburg, 46 bales, and to 
Japan, 6,''22 bales. 








DEBT STATEMENT AUGUST 31, 1894. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business August 31, 1894: 


INTEREST-BEARING DEBT. 





| int’r't| Amount | Amount Outstanding. 


Titie of Loan, | Pay’le| Issued. 








Registerea.| Coupon. | Total. 
—-- 





4s. F’n’d Loan.189) 
Continued at 2 p. c./Q. ot 
4s, F’ded Loan. .1907, Q.—J. 
4s, Ref’d’g Certitic’s. Q.-J.| 
Ss, Loan of 1904......|Q.—F. 
Aggregate excl’d’s | | | 
B'ds to Pac. RR 1,0*0,994 800 540,812,100! 94,173,100 635,012,670 


| 
$250,000,000 $25,364,500 | $25,364,560: 
740,882,050 489,505, 950) t70,114, 750 559,620,700 
40,012,750 veeeree | tween nee | 57.470 
50,000, 900 25,941 650) enceetieanes 50,000,000 














DEBT ON WHICH INTEREST HAS CEASED pry MATURITY. 


uly 31. August 31. 
Weegee Loan of 1891. matured September 2, 1891.. gine 300 ‘00 $527,500 U0 
Old debt matured at various dates prior to Janu- j 

ary 1, i561, and other items of debt matured at 


various dates subsequent to January 1, 1861...... 1,307,550 24 1,304,259 26 





Aggregate of debt on which interest has ceased . 
$1,821,750 26 


@since maturity........... $066 © b00ndéie0ses Sdncseuces $1,840,850 26 
DEBT BEARING NO INTEREST 


Loegal-tender notes... 
Oid demand notes.. 
National Bank notes 
Redemption account.. 
Fractional currency.... .......... 
Less amount estimated as lost or des 









+++++8346,621.016 00 
ee £4,817 66 





26,234,592 55 


8,375,934 00 
————. 6,697,197 48 


Agegrezate of debt bearing 20 !nterest....... Coccceccccccccccece $ 79,867,593 47 


OERTIFICATES AND NOTE3 ISSUED ON DEPOSITS O07 COIN AND 
LEGAL-TENDER NOLES AND PURCHAS@3 OF SILVER BULLION. 











Classification of Certificates and Notes. Tn the In Amount 
Treasury. |Circulation| Issued. 
Gold certificates.............00/4. Sinners cess! $34,780 $45,808,060 $65,703,609 
Gilver certificates......... | 13,492.5627 325,217,977 $38,710,594 


720,000 53,085,000; 58,785,000 


Certificates of Deposit.. 
Treasury notes of 1890 .! 27,598,929 124,552,440) 152, 151,389 











00 bales, and to Antwerp, 7,583 bales., 





rapes pein ULI, “4,875,043 87 89,204,695 3 
. $55,216,900 00 
71,931,197 27 


Agency accounts, &¢ 


Gold reserve.. 
127,143,002 97 








Net cash balan . 
—_—-— 

MBBTORBLO.000ccccccccccccecccccccccccccccacesccccseecececes sénaine + -$781, 208,357 & 
Oash balance in ‘the Preneury gS eS feet $119,055, 952 03 
Cash balance in the Treasury Aug 18t 31, 1894.........60.ceeceeeeee 127 JS 
Increase during the MONEtD.... ..... cceccsesccecseeces erccccee eesese e ~ $3,082.75 & 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





{ 
[ ine. repaid by Companus, | Belence Balanes 























| Interest | 
Principal Interest 

- nell Gus. — paid by | By Trans- |By cash pay-|% Inter'g 
* | standing. | ot ithe U. S.| POrtation | m'ts;5p.c, | Palddy 

vet paid. Service. |net earnings. ad U. 8 

J ee Re oe ee ee ¢ bm 
Cen. Pacific.| 25,885,120; 258,851 40,536,734 7,124,413 658,233 |32,753,898 
Kan. Pacific.| 6,303,000! 63,030 10,289,313, 4,820,671]... ...... 5,988,349 
Oni’n Pacific|27,236,512) 272,365/42,933,948,) 14,459,863 435,41 9'28,095,671 
Cen. Br. U.P.| 1,600,000} 16,000 2,605, ‘308! 617,483 6,027| 1,081,808 
West. Pacific) 1,970,566] 19,706, 2,968,819] YT ee 2,950,452 
Youx C.& P.| 1,628,320 16,2>3) 2,538, 988 221,933 sececeeess| QSI706L 
Totala.. ..'64 Nee ek 2 888 235 10187211 a" 754.245 245 1 ~ 1.108 6 020/74 








Monetary? GommercialEnglishBews 


[From our own correspondent.] 
Lonpon, Saturday, August 25, 1894, 


During the week ended Wednesday night the Bank of Eng- 
land received net £483,000 in gold, s> that the stock of the 
metal is still steadily increasing and is likely to go onin- 
creasing for some time yet. Hence everything points tos 
continuance of cheap and abundant money for the remainder 
of the year. In the open market loans for a few daysare 
freely made at 14 per cent, and the quotation for 3 monthe’ 
bank bills is barely 5g p:r cent. But there has been during 
the week some advance in the rate for 6 months’ bills to 14 
per cent. The holiday season here does not quite terminate 
till the end of Septem»er. In October trade resumes its full 
activity, and the general impression in the city is that duriog 
the last three mouths of the year there will be better business 
of every kind than has been seen since the Baring crisis. 
The home trade is steadily improving, as the railway 
traffic returns show week after week. It is hoped that in Oct- 
ober the improvement will have made such progress that evel 
the most sceptical will recognize its reality ; and it is caloula- 
ted that gradually the improvement at home will extend to 
the foreign trade. Then again, it is anticipated that we shall 
have an extraordinary number of new issues. It is reasonably 
certain that several governments willattempt to convert their 
del ts. Egypt is once more considering the expediency of con- 
verting the unified debt ; and there is actually talk in Paris, 
though quite unoflicial talk, of an attempt to convert the 3 
per cents into 21¢ per cents. That would be a very great 
transaction and it is doubtful whether it can yet be , 
through. But the fact that it is discussed in business circles 
is in itself significant, 

Since the end of last week there has been a very remarks 
ble rise in the price of silver. On Wednesday of last week the 








Aggregate of certificates................. 941 £46,186 $573, 504! ‘386 $615 350, 572 





quotation was 28 15-16d. per ounce, on Wednesday of 
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week 3014d. per ounce, a rise of 1 5-16d. per ounce. The im- 
mediate cause was a rumor that negotiations were going cn 
in Berlin bet ween the Chinese Government and a syndicate 
of bankers fora loan of ten millions sterling. The rumor 
exaggerated the facts, which were that a syndicate of bank- 
ers had offered a loan of a million sterling at 6 percent. As 
vet the Chinese Government shows no eagerness to accept. 
Possibly it may be holding back only to get better terms. In 
any case the best informed say that there is no prospect of an 
early arrangement. No doubt, however, if the war 
goes on China will have to borrow. Meantime the 
demand for silver for both  belligerents is not 
very great. But the supply in the market here, 
especially from the United States, is very small, 
and speculators therefore have found it very easy 
torun up the price. The Indian exchanges have advanced 
with silver. On Wednesday the India Council offered 40 
lakhs as usual for tender and sold the whole amount at about 
1s, 134d. per rupee, being about 34d. per rupee higher than 
the Wednesday before. There is as yet no improvement in In- 
dian trade. The exports of grain, jute and seeds are mod- 
erate and no fresh gold has been bought, while on the other 
hand silver in moderate amounts is being imported into the 
country. But partly owing to the rise in silver and partly to 
the impression made by the success of the conversion of the 
rupee loans, there is a general feeling that exchange is more 
likely to rise than to fall. 

In the early part of this week the rapid rise in prices upon 
the Stock Exchange received a check—not very serious and 
causing no difiiculties, but rather a wholesome set-back. The 
feeling of the market, however, continues bullish. As yet the 
general public is holding aloof ; but it is unquestionable that 
the sentiment here has completely changed. Distrust is 
almost ended; every week confidence is being strengthened ; 
the extraordinary cheapness of money is encouraging new 
enterprise, and the recovery in the home trade is adding to 
the sanguine feeling. If there is a recovery in the United 
States there is no question at all that business will revive here 
very rapidly ; otherwise the sanguine hopes are doomed to 
disappointment. 

In Peru political troubles have broken out, ana there are 
rumors of fresh difficulties in Brazil. There is no change 
either in Argentina or in Australasia. In Italy and Spain 
matters are very much as they were. The great bankers in 
Paris look rather unfavorably upon both countries ; but the 
general public is far more hopeful than it was, and though the 
buying of neither Italian nor Spanish has been active this 
week,speculative selling has ended and the feeling is growing 
that the cheapness of money in France will by and by lead to 
a marked outburst of speculation. In Germany the bourses 
are rather quiet ; but confidence is reviving there, and an 
active speculation is going on bothin Austria and in Hungary. 

The Bank rate of discount and open market rates at th 
chief Continental cities now and for the previous three weeks 
dhave been as follows: 





Aug. 24, Aug. 17. Aug. 10. August 3, 


Rates of 
Taterest at 





Bank | Open Banh | Oper | Banh | Oper | Bank 
| Rate. Markei| Rate. | Markit] Rate | Marke | Rate. | Market 


2% 1% 26 1% fhe 15g 
1% 8 14 3 1% 
1% 3 146 3 1% 
16 3 1g 3 1% 
134 246 6 246 1% 
| : 1% 3 1% 3 2 
334 33 4 336 4 33% 
&t. Petersburg. | 6 5 5g 5 51g 5 
Madrid........ | 5 5 5 5 5 5 
Copenhagen... 4 3% 1g 314 316 3% 3% 346 























Therates for money have been as follows: 





Open Market Rates. Interest allowed 
fordeposits by 


Dise’t Hs 
Joint eee 


Three | Four | Stz | arco Four | Siz | Stock| At |7to14 
Months Months Months) Months! Months| Months| Banks.| Call.) Days. 


ome come | 


M@ —| 2 —1%8 —|1 @ —l1K@ faa 





Bank Bills, { Trade Bills. 





Bank Rate. 


|2 | 8@ —| H@ — 148 —|1M@U4|14O14| 14018 
aug. 3/2 | 46@ —| 54@ —'15-1891/1 @1%/1 @1%l1 @1% 
“ 10/2 lo-1s@—| 498-1 @ —|1 @1¥|L4@1klige2 
s 17} &_|0 16.454) 562 %1 @ —|14@14)14@ —|14@2 

2412 | sa —| %@ YIK@ —l1ya@1KllK@ —|16@2 


The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &c 
Compared with the last three years: 4 











1894, 1993, 1892. 1891, 
Aug. 22, Aug. 23. Aw. 24. Avg. 26. 
& 2 & £ 
Circulation.....ccccecccscsresseces 25,455,050 23,252,775 26,134,480 25,886,195 
Public deposits....... mre rT 5,940,724 4,362,905 3,793.8 16 4,441,470 
Other deposits............... seeee 38,649,918 28,843,501 81,730645 82,362,750 
Government securities.......... 12,145,032 12,414,595 11,299,304 10,314,655 
Other securities 19,612,847 23,993,423 24,526,431 28,059,566 
Reserve of notes and coin. 30,942,362 15,015,662 17,921.390 17,113,721 
Coin & bullion, both departm’ts 39,597,412 24,818,437 %7,605,780 26,549,916 
Prop. reserve to liabilities..p. c. 694% 45 590 45% 
per cent. 2 5+ 2 26 
Consols, 2% per cent........ eccce 102 1-16* 975g 97 3-16 96 15-16 
I chs ts cunias o<tehsesetvacqene 29 13-16. $45¢d. 38 1-16d. 45 3-164. 
Clearing House returns. +++ 109,378,000 113,910,000 99,970,000 101,642,000 

* August 23. + August 24. 

Messrs. Pixley & Abell write as follows under date of 
August 24: 

Gold.—We have no fresh business to report, and all arrivals continues 
to reach the Bank, which has received since we last wrote £367,000, 
and has lost £25,000 for Alexandria. Arrivals: Cape Town, £73,000 
West Indies, £74,000. Total, £147,000. Shipments, to Bombay, Aug. 
24, £2,500. 

Silver.—There has been more movement in silver than for many 
months. At the date of our last we reported a rise to 2914d., but by the 
22d. 304d. wastouched. Within a short time there were sellers the 
same day at 30d., and since then the market has receded to 2911, ¢d., 
which was the fixed price to-day. During the afternoon the tone has 
become slightly better, and 294d. has been bid. Arrivals: New York, 
£297,000; West Indies, 214,000; Chili, £45,000; total, £356,000. 
Shipments, to Bombay, Aug. 24, £134,200. 

Mexican Dollars—The movements of these coin have followed silver 
but with few lots on offer business has been restricted. Their last 
price was 30d. 


The quotations for bullion are reported as follows: 





GOLD. SILVER. 
London Standard, | 4%. 24.| Aug. 17. || London Standard. |AW. 24.|Aug. 17. 
a} 8 4d. da, da, 
Bar gold, fine....oz. 9 77 +9 ||Bar silver, fine...os.| 29 11-16] 2014 
Bar gold, parting.oz 94| 77 944||Bar silver, contain- 
Span. doubloons. oz. 9 73 9 ing 5 grs. gold..oz.| 30 1-16 | 295¢ 
U. 8. gold coin ...oz. 444} 76 43¢|\Cake silver .| 32 31 9-16 
German gold coin.vz} 439) 76 434)|Mexican dollars..oz.| 30 2914 


























The following shows the imports of cereal produce into the 
United Kingdom during the fifty-one weeks of the season, 
compared with previous seasons: 

IMPORTS. 

1893-94. 1892-93, 1891-92. 

Imports ofwheat.cwt.67,157,206 66,086,265 68,539,436 
Barley.....-----s+-2e. 30,919,633 17,537,508 16,299,289 
aeeee 14,043,322 14,192,444 14,979,942 

2,254,698 2,200,999 2,715,127 

5,203,039 3,904,157 4,169,864 

wee 37,123,475 33,044,045 30,124,065 

FLOUP ..e20e-seenee-s0e 18,906,256 20,482,926 19,571,037 15,415,227 


Supplies available for consumption (exclusive of stocks or 


September 1): 

1893-94. 1892-93. 1891-92, 1890-91. 
Wheat...... .....0wt.67,157,206 66,086,265 68,539,436 57,525,758 
Imports of flour......18,906,256 20,482,926 19,571,037 15,415,227 
Sales of home-grown.20,198,911 25,797,931 31,456,348 33,923,281 


Total cae" seeees 106,262,373 112,367,122 119,566,821 106,864,266 


1893-94, 1892-93. 1891-92. 1890-91. 
Aver. price wheat week.24s, 51. 268. 5d. 298. 7d. 40a. 3d. 
Average price, season..258. 5d. 26e. 8c. 338. 54, 358. 3a. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 

Thisweek. Lasi week, 1893. 1892 
Wheat...........QTrs. 000 2,519,000 2 718,000 1,915,000 
Flour, eqnal to qrs. 52, 264,000 317,000 261,000 
Ma1Z0...cce -o0000 48. 327,000 322,000 419,000 635,000 


~ 


1890-91, 








Euglish Financial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Sept. 7: 





Wed. | Thurs. Fri. 


Silver. per oz | 3024 | 303;g | 3034g | 30% 23% | 29% 
Consols, new, 2% p. cts.'!102%), |x0115;, 1027), |1023g (10271, 
For account |102%)g |x0115;, 10: 10271¢ [10238 |1027;4 
Fr’ch rentes (in Paris)fr.|04°07 % 104-20 04:17%s/04-25 [104-05 
U. 8. 46 of 1907......... RIERA seaiedie chbicee 
Canadian Pacific ‘ 7 
Chic. Milw. & St. Paul.. - 68 
Illinois Central .........| 97 
Lake Shore............«-/13891g |1391¢ 
Louisville & Nashville..| 5773 4773 
Mexican Central 4s | 6O% 
N. Y. Central & Hudson} 104% 
N. Y. Lake Erie & West.| 16% 
2d consols....... ...02| 79 
Norfolk & West’n, pref 
Northern Pacific, pref... 
Pennsylvania | 
Phil. & Read., per share} 11% 
Union Pacific............| 1412 
Wabash, pref. . re es 


GCommercialand Miscellaneous Aews 


BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 


London. | Sat Mon. 
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. . a 
bank circulation and to secure public moneys in national bank ‘a cand Augyst. Eight. Monthg, 
depositaries on Aug. 31. Pieces. Value. Pieces. | Vang 

# |= 
a ten hate fe | 113,000] 2,260,000] 2,025,704)40,544,099 
Description of Bonds. ie sal Bank 8 546,200; 5,462,000) 2,503,051 25,030,519 
~— rae - I nr Total Held. | Half engies.....--.-.|  seeceeoe] ceecenne perms 1,943,915 
Ourrency 6s........ ete $1,195,000 | $15,193,000 | $16,388,000 + etanecmbannnen panes em anil id 
2 per cents.............-- 1,013,000 22,761,150 23,774,150 } —_ | —werensaeaill 
4 per cents........... «---| 12,068,000 | 158,043,200 | 170,111,200| Total gold......... | 659,200, 7,722,000) 4,917,586/67,488, 695 
5 per cents.......... ecoce 500,000 6,279,600 6,779,600 Standard Dollars... 738.000 748.000 1,171,431 1,171,431 
Total... .-----2--2-: "$14,776,000 | #202,276,950 | $217.052,9F0 | Galt dollars -....... 000} 38,001 Sons soa #208. 

as sahon dees 750,435) 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the : 05 
courtesy of the Secretary of the Treasury, we are enabled to 976,000) 11,451,569) 4,763,005 
place before our readers to-day the details of Government 2,987,141) 149,357 
: 5,540,641/ 55-408 

receipts and disbursements for the monthof August. From 
previous returns we obtain the figures for previous months, 8,527,782) 204,763 
8,698,000] 24,896,937\72,456,399 


and in that manner complete the statement for the eight 
months of the calendar years 1894 and 1893. 
RECEIPTS (000s omitted). 





























1894, | 1893. 
| 
| Ows- | Interi| Norre:|Mise’!| goeqy, || Ouse | Intor’t| Nadre:| Mise’! Toeat, 
| tome. | Rev’ue\|Fund.| S’rces || toma. Rev'ue|Pund.| S'reea 
Pp 7 $ ' s | 8 $ s/s t 
Jan...... 12,437| 9,015) 2,744) 2,840) 27,036|/ 20,607) 12,004] 207] 2,810) 35,688 
Fob....| 10,380| 11,060) 2,492] 828) 24,759|/ 16,996) 11,317) 312) 1,445) 30,010 
Marcb..| 11,350] 12,808] 1,085) 676) 25,928|) 19,665) 12,931 822) 1,590) 34,438 
Apmi..., 9,621) 12,898) 2,278] 1,776} 26,568/| 15,408) 11,729 184) 1,080) 29,801 
May..... 9,798] 12,042} %51] 1,227) 28,818|/ 14,688] 14,431; 43’ 2,871/ 31,983 
June... 8,850) 15,179) 1,150; 2,448) 27,645/ 14,964) 14,003; 267/ 1,750) 30,984 
July....; $,427| 25,200 888) 1,182) 95,607)| 14,684) 14,689 120] 1,533] 81,C96 
Anug....| 11,805} 27,562! 633} 1,051 41,061 12,145] 10,563) 166] 1,183) 24,057 
8 mos. 82,695|125, 749! 12,020! 12,026| 232,502 | 129,607! 101,667! 1,621115,002 247,987 
a EB.OPSILL6, 764 pf Te EO SeS Us POL COT! FP OSIILS.083 247,98% 


DISBURSEMENTS (000s omitted.) 




















1994, 1893, 

| ovat | Pene | Ine |N-AM| roe || Oras | Pen- | tn |N-BE| aye 

| nary. | sions. |terest.| Pund.| || nary. | sions. terest | Pund.| 
Re oo ee eee Od oe ee ea eee 
Jen.....| 18,104) 8,996| 7,157/ 1,178, $8,488|| 18,209] 13,038 7,104, 902] 3¥,253 
Fed ..... 14,937) 11,584) 260] 1,007| 27,828|) 17,050] 13,495 S22! 811| 31,678 
March..| 18,180] 13,874 218] 1,105| 82,877|| 17,113} 13,810) 67%) 740) 82,372 
April...| 16,845] 10,159) 5,576| 1,216) 38,29|/ 15,271] 12,872| 5,086, 532| $8,771 
May....| 15,907] 12,977/ 895| 1,983) 31,167|| 15,550] i4,26v/ 983} 662/ 90,873 
June...| 14,371] 10,895} 291] 1,169) 26,726|| 17,102| 11,411) 962] 491| 29,266 
July....| 16,732] 12,902] 7,014) 942] 97,590|| 17,701] 14,758| 7,197] 418| 40,004 
Aug... | 19,410] 11,335} 912| 716] 82,373|| 21,642/ 11,266} 397} 291 33,596 

Ration Eateneceed Siete ey Seats Seay mene edd Saas Renee 
8 mos.'131,0°4! 92.14@/92,328) 8,811 | 254,333|}199,787 (104.949 21,870] 4,847/270,003 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES T 
Serr. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Aug. 1, together with the amounts outstanding September 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to September 1. 








-_—_ — 
National Bank Notes— { 
Amount outstanding August 1, 1894........ |$207,445,489 
Amount issued during August .. ............ $892,030 
Amount retired during August...... ........ 838,541 53,489 
Amount outstanding September 1, 1894*. '$207,498,978 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes August 1, 1894 .. ..............<.---. $26,389,555 
Amount deposited during August .......... $632,425 
Ast. reissued & bank notes retired in Aug. 809,982 177,557 
Amount on dsposit to redeem national bank 
Rrra _ $26,211,998 





notes Septen. ber 1, 18% 
—— b. R 

*Circulation of National Gold Banks, not included in above, $93,233, 

According to the above the amount of legal tenders on 
deposit September 1 with the Treasurer of the United States to 
redeem national bank notes was $26,211,998. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last six months: 





Deposiis by—| Mayl, { Junel. | July.1. | August | Sept. 1. 
—_——- |——— —| 
|. 8 EY par ee per et ee 
Insolv’t bks..) 1,5°9,575) 1,572,783 1,496,261! 1,420,940) 1,352,060 
mid’g bks... 4.914.959) 4,956,177) 5,143,271) 5,113 671) 5,133.45. 
| 











’o’g undr. | | 
act of "74.."|20,727,251 20,102,474 | 20,051,191 /19,854,944/19,726.486 
ee 
Total.....- |27,231,785126,631,434 26,690,723126,389,55° 26,211,998 








* Act of June 4, 1874, and July 12, 1882. 

CoInaAGE By UNITED StTaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 














NaTionaL Banks.—The following informatioa regarding 
national banks is from the Treasury Dapartment : 
APPLICATIONS TO ORGANIZE NATIONAL BANKS. 

IN LIQUIDATION. 
2,694—The State National Bank of Denver, Colorado, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
July 28, 1894. 
3,790—The Kansas National Bank of Topeka, Kansas, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
August 25, 1894, to take effect September 1, 1894. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 30 and for the week ending for general merchandise 
Aug. 31; also totals since the beginning of the first week ip 


January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. 1891. 1992. | 1893. 1894. 
Dry Goods.....| $2,361,369) 82,740,763, $2,202,023 $2,021,047 
@en1 merdise.| 6,096,923, 5,653,622| 5,347,517| 5,685/479 

Total..... --| $8,458,292) $8,399,385] $7,549,545! $7,707,426 
Bince Jan. 1. 

Dry «| $82,472,062) $86,128,200] $96,031,138) $56,965,304 
Gen’! mer’dise.| 278,961,002) 298,442,930) 315,561,753) 235,771,993 
Total 35 weeks. /$361,433,064|$384,57 1,130) $411,642,89 1| §292,736,526 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 4 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











1891. 1892, 1893. 1894, 
For the week..| $7,765,552) $4,979,102) $6,834,592) $6,412,153 
Prev. reported.| 232,609,056) 260,293,364) 241,001,359; 242,280,088 
Total 35 weeks. |$240,374,608|$265,277,466'8247,835,95 1/8248,692,241 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 1 and since 
January 1, 1894, and for the corresponding periods in 1898 
and 1892: 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 































































Exports. Imports, 
Gold, -—- 
Week, Since Jan.1.| Week. |SinceJan,1. 
Freat Britain....... « ————— $15,438,800) §$........ $1,688,551 
France.......0c0sccee . 493,000 33,600.909) senesten 6.3570 
FOrMANY......---008 » ,600, | cescsess 1 
Vest indies alain 12,047,440; 1,086,460} 3,448,147 
ETT a 47,205) 3.024 43,964 
south America...... : 530,067, 24,850) 592,810 
All other countries... 051,706) 77 109,624 
! 
Total 1894....... $493,000 $84,215," 96 $1,114,411/813,769,759 
Total 1893.. 10,850! 68,746,247 7,426.438 51,675,379 
Total 1892.. 2,600,000 57,910,863 19,517] 6,44 
Exports, | imports, 
Silver. " 
Week. Since Jan.1.| Week. | Since Jan, eal 
reat Britain........ 681,900 $21,654,225, $ $11,554 
a. ceva . _ pees . 394,000) wii 100,778 
cca |. \aihsiebees 263,1 “a 9 's68 
West [ndies.......... 500 170,020 * 395 
Dc tucaienae . addetauh 53.297 LS 361 
South America..... eo eueccoes 716.826 28/598 
All other countries... aunesacs 121,411 os 
Total 1894....... $682,400|$23,379,879 $3.884 $1,141,886 
Total 1893....... 732,1: 0}. 21,543,294 8.741 2,436 O94 
Total 1892...... ‘“ 850,273| 15,124,045) 127,144) 1, 








Of the above imports for the week in 1894 $5,209 were 
American gold coin. Of the exports during the same time 





of August and the eight months of 1894. 





$500 were American silver coin. 
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—Portsmouth Street Railroad & Light Company 6 
cent bonds are offered for sale by Messrs, F. S. Miller & Co., 
Cleveland, Ohio. These bonds are secured by a valuable 
roperty in Portsmouth, Ohio, a city of 17,000 inhabitants, 
he company has earned 8 per cent on its capital stock after 
taking care of its charges. See particulars in the advertise- 
ment under new loans in State and City Department of this 


issue. 

An attractive list of municipal bonds is offered in 
another column by Messrs. E, H. Gay & Co., Boston. They 
also offer Maine Central RR. fours oan four-and a-halfs, and 
Trenton Street Railway sixes. 

—_Mr. F. J. Lisman, of Vo, 30 Broad Street, advertises in to- 


‘s CHRONICLE Northern Pacific Committee receipts, re- 
ceivers’ certificates, &c., and other inactive railroad bonds. 











The movement of breadstuffs to market is indicated in tne 
statement below is prepared by us from the figures of the 
New York Produce Exchanze, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 1, 18€4. 
and since August 1, for each of the last three vears: 



































Plour. Wheat. | orn. Oats. Barley. | Rye. 
- Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs | Bu.56 lbs. 
87,933] 1,822,794] 1,2.4,460, 2,896,398] 244,470) 28,839 
46,850} 212.142 30,550} 330,000] 690,400] 24,180 
198,844] 1,586447) oe] tee 36,556 1,867 
a 1,033,330 Cs femegiesee ecched igs 
1.957) 843.800 30,000 62,300 ceseee] 18,800 
5,000] 175,241 15,855 77,750 2,100}... 
14,000 106,923 9,861 ar 
30,775] 407 824 44,530] 249.790 867 
5,850 21,000] 464,450] 316,700 1,400 
Peta: 213,715 9,120] 20,779 aed . 
301,250| 6,428,204] 1,911,886] 3,504,348| 975,783 
320,041| 2,923,901] 8,460,648, 3,337,636 50,315 
273.761) 7, 68,931) 2,790,190] 3,021.442] 157,657 
1,558,439| 29,388 023] 7,328,986] 14,766,539] 1,905,181| 244,001 
1,491,439, 15,501,448) 13,225,189) 13,899,981] 229,461] 406,850 
1,489,741) 35,735,554| 9,987,983! 13,086.027| 421,402 735,472 











The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 1, 1894, follow: 








Flour, Wheat, Corn, Oats, Rye 
Receipts at— bbis. bush, bush. bush. bush 
New York.. 137,879 1,099,900 173,500 966,990 1,275 
Boston... 74,973  161,3¥0 32,630 ts od 48. 
18,515 50 ovce see oe 
+, 29,446 168° 78 3 sane 
37 7,539 82,576 3,034 
B 3 “440 14,296 17,756 9,812 dbeoas 
New Orleans........ 14,600 25,609 1,650 31, Ed ok tacead nin odiaiecs 
Total week...... 379,028 1,893,579 262,801 1,5/0,651  ........ 4,794 
Week 1893........... 289,985‘ 2,018,028 669,615 1,352,290 2,075 13,€09 


The total receipts at ports named in last table from Jan. 1 
to Sept. 1 compare as follows for four years: 
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285,000 NR ction pasetinescMiadaiae am 
reyes : 30,000 65,000 Ssceaden 






ee tot, ee eee ee eet ee) ee ee rer) 






























teeesere = =§«-_ -& eeeee 8 =— ae eeees 8 =— wetness 8 —-_ hee eee 
































































































On Lakes..... ...... eo ” 1,577,000 673,000 
On canal and river... 2,136,000 349,000 580,000 
Total Sept. 1, 1894.66,949,000 3,151,000 7,204,000 308,000 569,000 
Total Aug. 25, 1894.64,771,000 3,038,000 6,097,000 290,000 263,000 
Total Sept. 2, 1893.56,882,000 5,647,000 3,933,000 364,000 351,000 
Total Sept. 3, 1892.36,261,090 8,472,909 5,059,005 539,000 323,000 
Total Sept. 5, 1891.19,862,435 6,977,081 3.598.014 2 758,140 137,552 
City Railroad Securities—Brokers’ Quotations. 
\} | 
| Bia. | Ask. | | Bid.| Ask, 
Atlan. Ave., B’klyn— eae i° D. EB. B, & Bat'y—Stk..|13 alist 
Con. 5s, g-, 1931. &0) vese.|| Let, gold, 88, 1932.3 sab 10 pe 
8, 1909. “ASO ogy Senet Se P besantadeod-f004nee 100 |101 
mpt. 61 Bs, €.. 1034. S aI) | || Righth Avenue—Stock..../260 | ..... 
Bieo F.—Stk.| 29 crip, 68, 1914. ......... 100 
ist a Te) 1900, J&I/110 |... \|42d & Gr. ‘St. Fer.—Stock|300 | ...... 
B'way & 7th A 184/187 ||420 St.& Man.@ St.N.Av.| 50 | 5 
lst Sort. 5a, “Tooa, SD 106 |... | lst mort. 6s, 1910..M&S/110 (112 
d mort , 58, 19i4..J&J'103 2d mort income 68.J&J| 53 | ..... 
B’way lst, 5s, guar 1924, io; i . St. & P, Fer.—Stk.|2v0 ecces 
24 5s, int. as rent’l.1905| ..|! ist mort., 78, 1894. .J&J|103 | eaves 
Consol 58 woes. ad &S 108% 110 | Long Island Traction. .... j14% | eeesce 
Brooklyn City—New stk.'168 (170 || Metropolitan Traction ... 117 49 118% 
coeem. 58,1941 .J&J) 11336) |114 ||Ninth Avenue....... ....| -s00 
Crosst’n 58.1903 | .--. | Second Avenue—Stock.. 133 135 
Brook tion ....... | | 1449)|  1lstmort., 5s, 1909. M&N| 102 | ~cce 
Centra: Crosstown —Stk. -|156 |...... | Sixth Avenue—Stock 200 | .nce0 
ist mort., Dy ecm ttre i120 | |Thiva Avenue......... 86 
Cen. Pk. N. -Riv.—Stk |154 (160 || 1st mort., 5s, 1937" -F&es| 116 118% 
Consol. 78, 1902. Jap 1b Gal pee { |Twenty. Third St -Sioak. (200 cone 
Christ’p’ ra 10th St.—S -|| Deb. 6a, 1903............ | 100 | coce 





| 
14 4 
1st mort., 1898 Se tOll 105 | 














N. Y. and Brooklyn Gas mes accu nen Quotations, 





































Receipts of— 1894, 1998. 1992. 1891. 
Ria casisersee bbls. 13,100,621 12,454,663 12,252,296 9,489,288 
ae bush. 33,193,624 6t.9u4 702 74,348,519 54,787,181 
Corn... 35,501,517 36,039,491 68,266,544 27,211,011 
Gats 27.79,850 31,593,417 36,424,716 24,479,248 
Barle: 1,787,839 2.713, 16 ,099;885 1,853,086 | 
aye.. Z1s401 856,826 2,978, 138 1,989,338 














Total grain........ 98,501,061 133,107,552 187,112,822 110,519,832 


The exports from the several seaboard ports for the week 
ending Sept. 1, 1894, are shown in the annexed statement: 














Wheat. Corn, Flour. Oats. Peas 
rom— bush. bush. bbls Lush. bush 
2} ee 660,318 91,797 109,935 1,076 3,398 
os 178,564 45,74 BB.900 = .cccrcce coccccee cecocces 
eeogages B7-4.  _. .caceve 36,049 
eseccecs 2,857 eccccce eocceces 
93, 14,129 BOC.BOE. . cccaneee. . seqeccee ,..G00gene . 
Bo AL 00 3,600 Tee sCSéeécede svegedss. . | seubnuae 
8, ree ee BE wads cds ©‘ cudonted: || Geasdhes 
enqusens eee BIRD canescens eecccces 
tal week........ Ve 868,821 158,322 356.066 F er 39,387 
ja 1893.....2\408,074 741,677 352,609 217,025 8,000 3,180 


The destination of these exports for the week and since 
Sept. 1, 1893, is as 4 »w. Weadd the totals for the corres- 
ponding periods ot .“st year for comparison: 


——— Flour.-———_ ———- Wheat. ——_ -_ ——Oorn. 











Exports for Week Since Sept. Week, Since Sept. Week Since a 
weekandsince Sept. 1. 1, 1893. Sept. 1. 1, 1893, Sept, 1. 1, 
Sept. 1 to— bbis. bush. bush. bush. 
United Kingdom 244 433 536 1,107,031 32,473,793 43,796 27,609,584 
Continent........ 18: 553,717 24,468,243 45,314 21,492,181 
8. &C. Amarion 9 32,685 1y,6¥2 20+,310 
West Indies 403," 86 30,225 44,000 968,054 
Brit.N.A.Col’s. 6925 ‘428.641 | Pr Lg 520 144,476 
Othercountries.. 150 41,553 8,023 BRR IIS. ... scecdva 129,615 
I esse se oe, 356,066 13,712,547 1,668,821 5°,664,123 158,322 50,518,220 
Total 1892-93, °° 352,609 14,909,512 2,408,074 100,638,099 741,677 41,730,613 


The visible supply of. grain, comprising the stocks in granary 
at the princ:pal points of accumulation at lake ani seaboard 
Ports, Sept. 1, 1894, was as follows: = 


cael eel 
























! 
GAS COMPANIES. | Bid. Ask.) GAS COMPANIES. | Bid. | Ask. 
| 

Reon & Gas-Light...... lies cose: | poapie’s (Broskiye). coo | FO 
Centra |196 ethos | Peoples’ (Jersey City)..../170 
Consumers’ ar ersey City).| 62 | Metropolitan (nrookiya. {140 

TN antededds -cncnames 35 seeeee | Williamsburg ............. 45 
Citize .s’ (Brooklyn) ...... | OO © | ccccee Bonds, 68 ........ 
Jersey City & Hovoken../180 eee. | Fulton itunicipal.- 
Motropolitan—Bonds. ...-|105 cooos|| ‘QUT WB. cccsaicececsacs] @ 
Te + Ae jl {50 |, Equitable..................,176 
Nassau (Brooklyn)... asese} aos 107 
Scrip...... pret tandard pref............| 79 
N. Y. & East Riv. ist 5a.. | 30 } 82 Common.........c2.sce0e) 27 

























Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son : 









Shares. Bonds. 
100 United N. J. RR. & Can- $1, Brooklyn Perma- 
Ol O06 iis -440-sshddoee es —_ Water Loan 6s, Loy6. 
25 East Side Bank. ........ coco. --- 10419 & In te 






24 N.Y. Mutual Gas Co 
5 National Park Bank ..... 
22 American E. N. Bapk ie 








J.&J.. 

$2, ovu County of Hudson, 

N. J. 58, 1995,M. & 8 ..... 109 
$1,000 ss of Fi sage’ City 

78, 19 J.& J....120and Lat. 
$25, 00. Gaited” Traction & 

Elec. Co. (Prov. &Pawtuc- 

aw issue) Lst 58, 1¥33. 






154% 
15 Ninth N. Bank...... eoeee 120% 
Warehouse Rec’ps. for 2,674 

half roils of Bagging, L4 

lbs. to 244 lbs, tot. 133,700 | 













-- $7,000 


VEPEE ccscse 
177% 


5 Nat. Bank of “Commerce. * 














Banking and Financial. 












SaMuEL D. Davis & UWo., 
BANKERS, 


NO, 40 WALL ST., NEW YORK. 
SAMUEL D. DAVIs, Cas. B, Van NOSTRAND, 














SPENCER TRASK & Co., 
BANKERS, 






10 WALL STREET, NEW YORK. 


State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondence invited. ewe | 


er) 













412 THE 


CHRONICLE. 





[(Vou, LIX, 








The Bankers’ Gazette. 


DIVIDENDS. 








Books Closed, 


| 
Name of Company. Per When | e 
Cent. |Payable.| (Days inclusive.) 





Railroads. | 




















Atlanta & Charlotte Air-Line....| 3 Sept. 6 to 

Boston & Albany (quar.)......... | 2 Sept. 29/Sept. 9 to Sept. 30 

Camden & Atlantic pref | 2g Sept. 15 

Keokuk & Western....... ee Oct. 1\Sept. 21 to Oct. 1 

Southwest Pennsylvania | & Oct. 1 to 

West Jersey, common............ | Big |Sept. 15 to 

Miscellaneous, 

Commercial Cable (quar.).......- | 1% Oct. 1/Sept. 21 to Oct. 1 

Sept 1 to Sept. 16 





Consolidated Gas of N. Y.(quar.)' 2 Sept. 15 





WALL STREET, FRIDAY, SEPTEMBER 7, 1894—5 P. M. 

The Money Market and Financial Situation.—The busi- 
ness week has been somewhat broken by the occurrence of 
Labor Day, which is observed here as a close holiday. But 
the improvement in business remains as an undoubted fact, 
and even at the Stock Exchange, where a considerable reac- 
tion would not have been extraordinary, the advance in prices 
of both stocks and bonds is well maintained. There is a re- 
markable difference in the tone of feeling from that whichex- 
isted prior to the settlement of the tariff question, and a little 
set-back now is regarded only as one of the natural phases in 
the course of business, whereas before there was no elasticity 
and when affairs took a downward turn there was no way 
seen for them to make a recovery. 

Railroad earnings continue to make a more encouraging ex- 
hibit and returns for the 4th week of August are much better 
than those of any previous week. In two instances at least we 
have for the month of August the statement ‘‘ largest earnings 
ever reported for August ’—these being two leading coal car- 
rying railroads of Ohio and Indiana, where traffic had been 
suppressed by the strikes, 

Foreign exchange has declined in a few weeks almost to 
the gold importing point, and while commercial bills are in 
better supply it is also true that the sentiment abroad in re- 
gard to our securities has greatly changed and confidence 
there must continue to increase unless something occurs in 
this country that is as bad as the silver delusion, the tariff 
contest or the railroad boycott, and most happily our horizon 
seems free at present from any such evil threatenings. 

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £72,221 and the percentage 
of reserve to liabilities was 70°26, against 70°03 last week; the 


discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 3,400,000 francs in gold and 
a decrease of 2,675,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Sept. 1 showed a decrease im the reserve held of $850,- 
800 and a surplus over the required reserve of $65,820,825, 
against $66,718,650 the previous week. 

































































1894, |Di Yafrom| 1893. 1892. 
Sept. 1. Mot week, Sept. 2. Sept. 3. 
$ & z 4 

Capital........... 61,622,700] seceseeeee | 60,422,700] 60,422,700 
Surplus ..... .... 71,276,800] seccecces- 71,594, 67,390,500 
Loans & disc’nis.|489,879,900] Inc .1,116,200|400,160,300|487,101.700 

Circulation ..... 9,784.800|Inc. | 28,100] 9,911,600] 5,426, 
Net deposits... ../585,973,900|Inc. 188,100/374,010,100/509,005,206 
pecie............ 91,187,800|Inc. 443,000| 66,860,500] 79,557,100 
eT tantlase 121,126,500|Dec. 1,293,800] 25,074,500] 55,324,700 
Reserve held..... 212,314,300|/Dec, 850,800) 91,935,000) 134,881,800 
Legal reserve....|146,493,475|Inc. 47,025] 93,502,525 127,251'300 
Surplus reserve) 65,820,825|Dec. 897,525|Df1,567,525| 7,630,500 














Foreign Exchange.—The rates for foreign exchange have 
been decidedly weak under a better supply of cotton bills, 
present and future, and with a very am mand from im- 
porters to make remittances. Bankers’ rates were near to the 
gold importing point, but advanced a fraction to-day under a 
scarcity of bills. 

es actual E ° rae were as follows: Bankers, 

ays sterling, @4 8514; demand, 486@4 861;; 
cables, 4 861,04 5616 7 owe 
Posted rates of leadiig bankers are as follows: 














September 7. Sizty Days. Demand, 
Prime bankers’ sterling bills on London../4 854424 86 4 87 
Prime commercial......... oe ssenasccesons. |4 841904 84%)... oes 
Documentary commercial...... -.0--+0.00-/4 $4 @4 84%) ooo le oo 
Paris bankers (francs) ..cc00-ccaes so0+-00e- 5 195805 18%/5 1714905 167% 
Amsterdam ——— bankers........«««- 400401, 4018240% } 
Frankfort or (reichmarks)b’nkers 952951 95330955 








The menety were the rates of domestic exchange on \ew 
York at the under-mentioned cities to-day: Savannah. buying » 
14 discount, selling par; Charleston, buying par, selling 1-1) 
to 4 premium; New Orleans, bank par; commercial 50, 
discount; Chicago, 40c. per $1,000 discount; St. Louis, 50¢, per- 
$1,000 discount. 


United States Bonds.—Government bonds have met with 
a fair business and sales at the Board include $25,000 coy 
4s at 115; $35,000 do reg. at 11475-14; $19,000 53 coupomat. 
11875@119; $5,000 cur. 6s '95 at 10114. 





en 





























Interesi| Sept.| Sept. | Sept.| Sept. | Sept. 
Periods| 1. 3. | 4 | 5. 6. sa 
| 77 > | ees 
25, eecece cecece --FOR-|Q.-Moh.|* 97 : |* 96 |* 96 |* 96 |« 
4s, 1907... ......reg.|Q.-Jan ./* 1134s : /*113%g/ 114 ‘113% 190 
4s, 1 . .-coup.|Q.-Jan .\*1144s : [*L1l4%g) 115 |*1144)*1I5 
5s, 1904. -Teg.|Q.-Feb.|*118%5)  * |“ 11849/°11819/*118%*119 
5a, 1904.. coup.|Q.-Feb.|/*1184a; @ (*1L1S%*L18%/ 119 |*]19 
6s, our’cy,’95....reg.|J. & J.|*101 = /*101 (*101 (|*10L |*101 
6s, our’cy,’96....reg.|J. & J.|\*104 3 |*104 104 |*104 |*104 
6s, our’cy,’97....reg.|J. & J.\*107 «(107 «(*107 |*107 (4107 
6s, our’cy,’98....reg.| J. & J.\*110 : (*110 ‘110 \*110 *110 
6s, cur’ey.’99....reg.|J. & 3.\*113 : |*113 (*113 [113 |*ayg 
: |* 03-534) *03-55¢) *03-53¢! *08-5y, 


4s, (Cher.)’96-99.reg.! March.! *03-53¢ 
*Thisis the price bid atthe morning board; no sale was made. 





United States Sub-Treasury.—The following table shows 
eceipts and payments at the Sub-Treasury. 





————_. 








Balances. 
Date. | Receipis. | Paymenis. Gein. Coin Cert’s.| 0 Astin, 
2 3 $ . | = 
Sept. 1| 2,722,896) 2,653,495) 75,347,364) 3,549,611) 64,943,466 
Seda: dahiarcslctebiiwncaes .. Holiday..'.. |.» seesseanall 


3:501,585| 75,463,319| 3,159,601! 65,386,395 
2'875,025| 3,023,813| 75,476,299, 3,174,492! 65,209,666 

3] 2,265,902! 75,475,701) 3,170,290) 65,458,890 
3/203,768| 3,378,614| 75,480,563, 3,000,714| 65,443,758 


Total! 13,982,400] 13,823,409| .......-000.| s-cccececeee | cepa 


“ 
se 
“ 
“ 


2,670,389 


SIAM 
20 
ao 
— 
= 
w 
tw 
oz 




















Coins.—} ollowing are the current quotations in gold for 
coins: 


Sovereigns........84 85 @$490 | Finesilver bars.. — 64% @ — 654 
—90 


Napoleons. ....... 385 @ 390 Five francs....... @ — 95 
X X Reichmarks 470 @ 480 | Mexican dollars... —5249@ — 534 
25 Pesetas....... 475 @ 485 Do uncom’cial..—-—- @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —51 @—52 


ex. Doubloons.15 55 @15 75 
Fine gold bars. .. par @%4 prem.) U.S. trade dollars—55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board have been larger this week and include $170,000 of Va, 
6s def’d tr. recp., stpd., at 8 to 814 ; $8,000 Va. 2-33 of 1991 at 
5834; $49,000 Tenn settlt. 8s at 1814-78 4 ; $10,000 Ala., Class 
A, at 1021¢; $10,000 N. C. sp. tax., W. N.C. RR. issue, at 834, 
In railroad bonds there has been a fair steady business 
with very little recession in prices and notable advances in 
some issues. The Northern Pacifics have been active and 
strong for all the bonds below the first mortgages, the prices 
being stimulated by the better reports of earnings in 
August, ee enn for the later weeks. Chesapeake 
& Ohio bonds are traded in freely and the general 
41¢ per cents close at 7614. Atchison bonds have been 
less active and prices are a little easier. Philadel- 
phia & Reading pref. incomes are also less active, waiting for 
some definite announcement from the committees, which ap- 
pear to be working harmoniously over the terms of reorgan- 
ization, The Richmond Ter. and the new Southern Railway 
securities ‘‘ when issued” are all more or less active, and 
prices generally firm, The better prospects for railroad traffic 
now constitute the main ae of the market, and many 
roads having passed through the period when there was some 
fear that they might not be able to pay their interest a better 
—_ for their bonds has sprung up both at home and 
abroad. 


Railroad and Miscellaneous Stocks.—The stock market 
has been relatively dull on the general list, while some 
specialties have been notably active. Among the latter Dis- 
tilling has been most prominent, and opening on at 
1834 it began to decline sharply after 12 M. under a pressure 
of sales, touching 16 then and 145¢ to-day, closing at 15%. 
The sales for parties who had loaded up under recent 
rumors about taking whiskey out of bond and also of contest- 
ing the validity of the tax are alleged as a reason for the 
break. Su also sold down sharply on Thursday, but 
rallied quickly and advanced on purchases by the short, 
closing to-day at 10514 against 1043 last Friday. The quar- 
terly dividend is to be acted on next week, and it is 

the Broth por ed will be =, Western) Union ad- 
van to92on Tuesday, apparently on the improv prospects 
for earnings in common with the railroads. Railroad stocks 
have not been active but prices of the grangers righ sh | 
well maintained, and Burlington & Quincy and Rock 

two of the roads to be most affected by the failure of com, 
have held most of their recent advance, though all 
easier to-day. One feature of the stock market the past few 
weeks has been an increased demand for some of the low- 
priced stocks. Among these Norfolk & Western common 





advanced above 9 on a good demand, closing at 814. St. Louis 
Southwestern pref. sells more freely around 10, Atchisoa 
has advanced to 737, 





Ss 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. %, and since JAN. 1, 1894 
N. 1, b 























































































































Oe 
HIGHEST AND LOWEST PRICES. Bales o1] 
€8 01) Range for year 189 
, | Monday, | Tuesday, 'Wednesd th y 4. 
tT Sept. 3. | Sept.4. | Sept.5 a" | Cs sepe ye. cay it Wook 
Sep  aeemadenenl I Sept.7. | Shares.| Lowest. | Highest. 
Pe | | | 
é * | 9% 8 7% S| 7 7% 7. 8 ls Active RR, Stocks, 
| to 5 
cis 8 | ht qi) cba 18) 1% 1%) 2 1|Atlantio & Pacllorseneeeneee aac 1 la fl 23) “1g, Mar as 
76ig 7712 ‘76 | 77 | “7649 78 | 7613 76%s|Baltimore & Ohio ............. a. 
763 Gin| 66% 67%, 66 68 | *66 67%| “66 67 \Canadi O . serene renee 700) 67 °3an. 3) 81 
“ao8 6: i 67's] 66, 66. | “66 6710) “66. adi | Faia Jan 18 
SB BS | RIS) te tag EE) i Eewceoeap ome) aT tee eR ae 
ue 21%: 211g 21% 219 215) 2053 21 | 2018 20% eee >| oS ae 31/117% Mar. 8 
atsas | “140 142 "| 140% 140%) 142 142 |*141_ 145 Cneasemaion c2:] 9829] 16 May 21) 21% Ang. 31 
We Ts) | BLM Seu] et es | sods 68a] ae oe Siete Saltese! saassl a See al ete tad 
: f Tl ticsenonstgh *5Alg 56g) cannes -a-e0s Chicas & Eas cy , 70 Aug. 7| 841g Mar. 21 
96% 96% . . \ ance i en 94 646 s Milinois.. | ---5-- 52 J | 
+ ir? i 65% 67% “66% G74] 66% 67%) 6519 66% \Chicago Poti $6] 93, May 23) 7 Jan, 38 
3" 19 | 121% 12235/*121% 1214] 12919 1224/1215 123 ange awetpe 400. au)} 82,851) 54% Jan. 3 67% Sept 6 
1064 106% : re <a3 tts rit rth tes 105% 10648 Chicago & Northwestern .-- 5.172 rr i 3/1103 sumo 7 
os Se: see So 3e SSS) Sen Sen 65°" “G57 lonioane Rook Island & Peninc| 17,631] Sitaden, sl fee abe 7 
sia |: 013g e 3871.88 :38"21., 987° 381.22 38 | Chicago St. Paul Alin actfie| 13°405| Santen sl aan 
a 13 114/112, 114 ‘fa it 4 et prow fm 8 41% Apr. 7 
eS Pa ae S <a Apr. 16 
Renta. Stages yl Bee ncge an ee -~ Eas Chic. & St. ae “ef 31 Jan. 10 42 Ane. 25 
age 0" P ptendl  agmantig Hom Columbus Hocking Val. & Toi 154s July 
isi): 1339 135i 135 133" | 13aRiss™| 135 138" 4 rsa 
je? 168| 168 16839 183, 138. 16315 1637 1 135” Delaware & Hudson.....--..| Ladi 128% July -{ 
| : 12 «°«13 21637)‘167 169 | Delaware Lackawanna& 1,5 July ,9|144%0 Apr. |7 
rae “yg"| 1215 "| oacaee ences] “E28 128| “1149 1242|Denver & Rio kawannadWest| 1,500/158, May 21/170%s Jan. 16 
“mu 13| } ii% 11%} 11% 11%) 12° 32°} 117 tt Do ““Tret.| i800] 24 * June 22 Z| 36% Sept. 8 
cayle 200 |: que it" ae ie is | ee ae allasdtek| 2300] “3 Jan. 19| 12." sept 4 
“ae 20 | 13% ooul ia” iste] 1é% i4%| “13% 14% © 1st pref., cert. all ass’t pd 100 114g June 23 1953 Sept. 7 
= =. | : | 45° 501 *45 50 '| "45 50 °| *45 50 ae = wee, , cert. all ass’ ml 1,821) 419 Mar. 28) 14g Sept. 5 
ia if idbaBbs (95,88 Fi88 a68 [93 98 Gren eaieee | ig $9 IME as ARE 38 
| 9 ) . Saeeees ete Pe a an. 4) Apr. 9 
meee Sse Bt “Bul 39 Big) 94 4s) 38 993\ Lowa Gontralenncccceeess=y | #50) 88. Jan 2] ig apr 8 
Tie fs 29 | “Sou You! Te 39. | “18% 19, rake Rie & Western... | gf] 28uJam 4) S88 ADE. 9 
135138 | 133 19054] 137 7137 *| 1355 136 "| 136% 156 on & Western... -+| 21563 63 Jam 3} 73% Sepk 6 
| ° * * S ' 665 n. 
se || Harte 0 eB.) "BE BS, | RL Sia ame a eee oo 851 Sen a 28100 et 
| 56 67% 55% 56%6| Louk eee rammesanswecceee- ‘ ay \1 Jan. 2 
8s 9 |: 98 82] 278 84] “8 84 G's Louisville & Nashville. ....... 29,112} 40% Jan. 12) 57% Aug. 31 
Pe ae i ek eae ee ee Lee 
a Dk: Cente OR: pn peel Bs (pete y 9 an. 
ava” ii8"| 11839 13645 120 ° ido%| 120 ° i360 120 36 |Louisville 8t. Louis & Texas. sense lig Feb. 7| 138 Apr. 
‘i ) 98% 99la) “98 99 "| “B79 99 | “Gre 93° teeerngs, Jem eh ee a1) 1278 Abe 26 
5 974g 99 | "90's 98 |Michigan Central.............|  =-:--- u 
met |b afd ak hhc, | abt o§ MASSING ie) TS a a HAE 
= | s : o 3) * 8 1515 «Uk. . y Apr. 9 
Ee 24 23% zie 24 24 aon aoe] 24°. 24 Micooari Kansas & Texas... iis 33. June 23) 1653 Apr. 7 
20% 20% 2: 28% 30%) Son a1] a1 a” “30” a1 coms Poe. Pref. 9 O6s| 1oicyane 3] See ADR 7 
20 ‘20% 21 | 20% 31 | 21 21 | 220 Mobile & Ohio.................] 900] 15%9Jan. 3| 22 May 15 
101% 101% 101% 101%) 101% 101%| 101% 1014 100% 101% ee Oe aaBe.Louls Po 70 Jan. a. 74 in a3 
a8 16 : “19% 16 "| “15 169] “14% 16 "| "15% 15%|New York Obl a . udson 455) 9534 may 36 10219 Aug. 23 
i ea ee ee a ee oe ea 
: 2 3 4 Sa eee, ee os ily eb. 3 
Hs Hu) || Soy Boa) FOE Bs) Bey She) 18 cco franamea wi] 2808) itu jel) HA MAE a 
26% 26% : 37°” “B7i4| “2744 271g] 2619 272¢| *26%2 27 pr pret.| ;*:.;.| 25% May 21 30% Mat. 27 
12 err 8 “182 183%9\*181 183%9/*181 18349\*181 183 New York New Haven & Hart. per er ly i 195 * on 15 
ogre a mbes Reeser Recrteers Revreprrsi ae og hice oe meee 64s May pe 26 
(73,| New York & Northern, pref..| -.,- .. lg May 24) 6 Apr. 2 
iss 168 : Adie 279) 120 lanl ian ie raat 2 New York Ontario & Western| 3,455| 14 June25| 17% sept ‘ 
os 5 ae rt 44 7 ta SS st re usq. est., new. fees 135g July 7| 1744 Aug. 24 
26-26% : abe 2°t] a6 99} 8%, 8%| 84 8%4|Norfolk & Western ‘we. ico) -o eay 72) “Out dore, & 
G28 Be 28 26% 265| agi 268| 26. 20 ak sovsevsseess] 5450! 4, July 3 91g Sept. 5 
20% 22: abit ods ance ofy| of” aie] 20% Seelwortioen Pactfle........27°<'| 2,925| -aisJene2e| -ex Mar 20 
4 (18 i fie 33%) 2h 30144 30" 20% 20% RS zet'| 11/933] 1219 May 21 $3 Mar. 30 
‘a 8 : cae 18 | “26 90. | 524 80 ‘14 20 [Ohio Southern........ = | 1s Ane 8 i2? ng. 8 
=... : sate 8 7 7a 7g 7% 7 7 Oregon R’y & Navigation Co.|_ ------ 10 June 20| 30 Mar. 7 
tear : 42 G %|Oregon 8h. Line & Utah North 5v0 x 
21% 22 : att abul ofth cam] ate stn] att sisipehenanan es ates 1425| 28 Au. 2) 160 Ane 28 
18 18% =: 18 19%) 19% 207%| 20 20%) 19% ; sone ee a 1 e73| tote é 
: 9 2 cece , ay 21) 233g Mar. 1 
S408 dou 988) 535 20%| 20, 20%) 19% 20, |Pitteburg Cinn. Chic. & 8. 1. 11,773] 10% July 12 30% sept 5 
22 23 184 18%/ 18% 1vie) 18% 19%) 13% 18% R.GW.P. Ter, tr. 7.5th asst y 29'200| 2 Jan 15| 194sert 6 
| 23 "| 23% 23%| 23 24°| 23° 23% Do” pref. tr.re 1220) 12 da 15) oeit Boo, & 
mene ssnnse]_ |_| annnnn cevnee| sesens cosese] senene covese] serene crenes mGpnwiine | ie he a ees 
hacen MMR prvendors! ow Sooper jnosreboneer brooonbewrer: “prae!| . 
= og (peerent Bur hector aaiiieetateieealall noes 
a3 : “By Bel 18 164) 10 ios] “AS 15%|St. Louis Southwestern. .....- i,440/"3 July 31/549 Apr. “S 
‘2 29 27 29°| «93 «28 °| 23 «23 | “23. 23 st. Pox! & Duluth pref.; 2,290) 7 July 11) 11 Apr. 5 
$5 95 : 88 a8 585 $3 | «a5 95 93 «(93 x4 WER. Kcncccce seat] °°" ae 227% Jan. 18} 28 Aug. 21 
93, 107 02, 107 ("102 107 | 105, 105 102, 107 gr, Paul Minn. & Manitoba... {3\100. Jan, _6|107 | 
10% 10s 10% Ore] 10% a1] tee inal see ey op or ag ibsaedan oem bor 1719 July 23) 25 Mar. 14 
"34lg 38 : 36% 36%! * By 64| "5% 6%| *5% 6 /Toledo Ann Arbor &N.Mioh.| ...... 3 ‘Aug. 9 110 Ape 3 
‘2g 38 26% 36%| :94% 38°) +35 40") 737 40 |Toledg & Ohio Central.. ““360| 94 Sul 28| 38 Jom: 80 
wa Tis): Wor 3a | “I. Ee. | “E3i 33%] 13% 13%lUnIon Pactte pref-| 3018 75 Jan. 32] Go. Mar. ST 
as : 4S Se 4% Sh 40 Si “Se Tepes reuse Sianver'& Gait! °"700| 3. ‘Aug. °9| "6% Mar 29 
we 7s): as Ze 7 Wabash.....+.0- 1,160| 5% July 9 Apr. 
168 16 : | 22 i728] yam 17 16% 16% ettrcoebeinianl 2a % July 10| 84Apr. 6 
S| BE HRS BS HS BES HES) 22g Sakic azate mre] 3 ta day Hl ae 
. 8 pref. 
% 4%  ; “Big 5 | *3ig 6 ait “Ee) 3% “5 |wisconsin Central Company. W300! dis suly 23 abe S 
3 83%) 33% 34 33% 34; 33 saieoan Cotton ¢ r wits Pike 
2 its ae. ex Rin oe see 38 2 Cotton we Oars 20% Mas. 2; 34% Aug. 25 
see 104 : 03 fe} 10449 10644| 10249 106 | 104491 Sugar Refining Co. op. alsa Aue at 
a) i 97 98%| 9719 98%| 98% pref. Tee see i100 Aug a 
108% 200 : 103 10319] 108% 104%4| 103 10449| 103 : Zoe gen. sio7 aug. 27 
ee : 1081g 108%9| 107% 107%| 107% 1077s] 10776 ¥ ito 
oC: 73% 74%) 73% 74%) 74's 7535) 74 Bettsen, 13] 60. June25 
ur ae an ol, 2 ore at 5 June26 138 rt * 
ia 19 : 122, 123, | 128, 123, | 123 128 *12215 11 July 30 140 Abr. : 
a. ; 40% 42 | 41% 42 | 40% 41 40% Lasbent. 7] Son men ¢ 
3 425% 4 %} fg 30 
3) | 42% 48q) 43% 48%) 43% 44) 43% 44 iam : 
ih, 12 Soul «sa 90 | “88 M4 ccncsccccece 22 Jan. 2| 447% Aug. 20 
aes ; 13 aN Sn, bt] am 4%] 4 pref. 68 Jan. 2) 9219 Aug. 23 
ue ig : 1649 1753] 17% 18%) 17% 18 | *17 Improvement Co.. Tit tue, “| 18% Bert. 
‘My 16 aus 16 dss gui eg” 16 22 ‘etesnccme Go..-.. 114 Aug. 1) 18% Sept. 5 
eS ee —. LE had 3, Se ce sn 131g May 15} 19 Jan. 30 
oo : 162io 1624 160 161 | 159 157. 157" “goia32 Jaty 'al.74” apr. 23 
‘ie ael 62's) 160 161” 159, 157 152 July 9/174 Apr. 13 
—" : is is% 18% 187%| *18% 19° | 18% Son: "S| 20% Mar 
rue 174 : "T7i5 “i9 oe] wmwwee caseee| eocnee eee bes May 2 a” ‘ 2 
1%. : 19°” 19%) “Sig “18%| “17% 51 May 
Bagg) 17's 19.) 18 33° isis 18%) (17% 15% May 19| 23% June18 
B04 904) S212 “40. 42 | *40lg 42 gai May 22| 43 A 5 
911g 92 90% 915) 905 91 aber OB + GG) RAT Tan. 2| 92 Sant. 4 

















“These n 
Webidandasked: nosalemade, | Oldcertificates, 12d assessment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INAOCTIVE STOCKS.  (¢} Indicates actual sales, ) 





INACTIVE STOCKS 
@ Indicates unlisted. 


° a 
Range (sates) in 1894. | Ina 5 STOCKS. | Kanye (sales) in iy 4, 


{7 Indicates unlisted. 























Railroad Stocks, 


Brooklyn Elevated {].. 


-100 
Baffalo Rochester & Pittsburg. 1 De 


Oleveland e Pittsburg. ........ 50 
Des Moines & Fort Dodge......100 
PREIETOE, cccccescccce cooseces 
Duluth 80. Shore & Atlantic 7.100 
Preferred {|............ .«..---100 
Flint eS! Pere Marquette.... .... +e 
Georgia Pacific Trust ctfa]....100 
Gr. Bay Win. & St. P. tr. eam 


Preferred trust rects......... 
Houston & Texas Central......100 
{flilinois Central leased lines. ...100 
Kanawha & Michigan.......... 100) 
Keokuk & Des Moines..... .... 100 

Preferred........ otace caosecacdee 





L, I, Traction {.. 





Prefer 
Mahoning Coai. 

PROTSETOE...000 ccccccccsccccccs 
Metropolitan Traction? . nea oenell 
Mexican Central................100 
Moxican National..... eos coves 100} 
Morris & Essex...... eco 
N. Y. Lack. & Western.. 


Pvoria & Eastern 


Pitts. Ft. Wayne & Unieage....100) 152 
0} 


Pitts. & Western pf............ ° 


Roanseselaer & Saratoga......... 100! 179 
B me Wat.& Oplensbarah.. -.100 115 


|3t. Louis Altox & Ter. Haute.. 198) 30 


saiieus Ry.—when issued 





‘Toledo Peoria & Western 
edo St. L. & Kansas City 7 
—easee us Stocks. 


. || Amentonn Express..... ........100|! 
7% June ||Amer. Telegraph & Cable. ....100 
‘ . || Brunswick Company..... 100 
Chic. Junc. Ry. & — Yards. pe 





\|Colorado Fuel & iron, | 
Columbus & Hocking 
||\Commercial Cable.............. 

| ‘Consol. Coal of Maryland......100 
- || Edison Electric Illuminating... 
|b wie Seas & Ins. Co .....100 








* ||Lehigh & Wiikesbarre Coal 9] 
40 Coal, pref 
||Michigan- Peninsular Car Co... fl 














Louisy. Evansv. & St. L. ““ooii8: 106). 
red. . -100 








+ —, Linseed Oil Co 
|| National Starch Mfg. _— 

| ||New Central Coal 
||Ontario Silver Mining.... 
||Pennsylvania Coal. .... ........ 
. || Postal Telegraph—Cable 
| |Quicksilver PEG. 0 cceccesse 38 


— 
se 








: 8. : preferred {j......... 





























* No price Friday; latest price this week. 





NEW YURK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 7 




















SECURITIES. | Bid. 
Alab sma—Class A, 4 to 5..... 1998 102% 
LOGE TE, BB cccccncccccccesces 
C, 48 “11908 
Qurrency funding 4s........ 
A ‘cansas—4és, fun pie iii66-1900 





Stamped 4s........ ° 
New conols. 48 


«+2 -0000e1894- 1895, “100 --see«'/ Tennessee -68 ofa 1888 . 
old S& 892- 


und 
North Carolina—6s, 





91 
south is tala 20-140.. 1933 








“tee funded debt, "2-3s.. 1991 
6s, deferred t’st rec te. stamped 


























New York City Bank Statement for the week ending 
= 1, 1894. We omit two ciphers (00) in all cases, 


New York — Boston and oe Banks: 


_Lowms. | Specie. | Legale. Ip prsits.+) 

















3 
Bank of New York..| 2,000,0) 1,989,1) 


Manhattan Co....... 2,050,0 1,931,3 


Merchants’ .....-... 
Mechanics’ .... 
America. ... 
Phenix. ... 
City 


“| 3.000,0 





Tradesmen 
Chemical 
Merchants’ Exch’ge. 
Gallatin National.. 1,000,0 
Butchers’& Drovers’ i 
Mecuanic~’ & Trad’ 3, 400,0 
Greenwich .......... = 
Leather Manufac’'rs 
Seventh Naional..|_ : 
State of New York..| 1, 
American Exchange 5,000,0 
Commerce. .......... 5. "000,0 
Broadwey...--.. -.. | 1,000,0 
Mercantile ..........| 1,000,0 
Pacific... ..... 
Republic. 
Chatham... 





People’s -- 
North America 
Hanover ...... eS 
BPVIGE.. .coce cccoeses 
Citizen’s ....... ....- b 
TIOSSGOM.. --00- ccccce oN 
Market & Fulton... * 
Shoe & Leather. ‘| 
Corn Exchauge...../ 
Continental... ......! 
aaa : | 
Impo.ters’& (raders! 1,900,0) 
SR cidece <pénesd cad 2,000,0' 
East River ... - 250,0) 
Fourth National . 3,200,0| 
Central Narional . 2,000, 0) 
Second National . 300,0) 
Ninth Natio wal..... 7i 50,0) 
First National...... 500,0) 
Third National .....| 1, 000,0} 


¥. Y. Nat. Exchange, 300,0/ 
250, 0} 


Wery.. —---.-.-.. 
New York County... 20,0] 
750,0) 


German American..! 

Chase Na io.al...... ‘| 500,0| 
Fifth Avenue. .. || 100,0) 
German Exchange. . | 200,0) 
Germania a a 200,0} 
United States....... 50,0 
RE chcbee. cdcce 300,0) 
GR... _ wase+deben 200,0 
Fifth National - 200;0| 
300,0| 
200,0) 
500.0! 





Seaboird . 
Sixth Nutional __-: 200, 0; 
Western Nationai..| 2,100.0) 
First Nat. Br’klyn..| —300,0) 
Southern Natioual.. ‘ 500,0) 
Nat. Union Bank.. 1,200,0} 
Liberty Nat. Bank.! 500,0) 





WOU... a cestceas '§1002,7/71.3 >76,8'489,879,9 91,187, 


(00s e omitted.) Capital |Surplus| Loans. ape Legals. | De posits 
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2:000,0 2,060.0) 
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de!phia the item “ due to other banks.’ 








Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
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Miscellaneous Bee ny 


i 


Colorado 1 Fuel. “Gen. 6 P 
Col. & Hock. Coal & H én, z.| 
Consol’n Coal—Convert. 6a. 

Cons.Gas Co..Chic.—1lst gu.54 
Denv. _C. a ae a g- 53) 


‘Sander Creek Cuval ‘Ist 6s.. 4 
|U. 8, Cordage—Lat col. g., 6a. 
|| U_S. Lesther—s. f. *Falge ed 


eases: 
eeseet 





= 


East River Gas low 53. et 
Edison Elvc. [1l. Co.—ist 58. 
Equitable G. & F.—Lst 68.. 
Henderson Bridge—1st g. 6s. 
Hoboken Land & [mp.—g. 58 
Mich.-Penin. Car 1st 5s, & soe} 100 a. 
Mutual Union Teleg 1D Ben 
North western T: Gn tat. 80", 








: .,| Amer. De ». Co. col. te Be si): <ochia 
ag Taanei —[no. 46. 4'9b. 





rns ners 














Consol. 53, ¢. ctfs 
Mem. &Charlestoa—Son ” 7 rs sase00 
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> kanes pea 


—‘*b” indicates oe bid; “a” price asked. 
Bank Stock List.—Latest prices of bank stocks this weet, 
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ee 
BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES, 
—E———_—_ — is 
Active Stocks t= Share Prices — not Per Centum Prices Bales Senebateeewseee, 
c . 
Saturday | Tuesda: Wednesday,/ Thursday Friday, Week 
1 Indicates ences, Sept. 1. : Sept. Sept. ze Sept. 5. . Sept. 6. B Sept. 7. Shares. Lowest Highest: 
- Mar. 
Moh. 7. #8. Fe 8. Fe (Boston) .100 Te 7 ._7% Te 8 14.368) so july 23 1616 Mar. 29 
Atlantic & P Shio (Balt.).100] *75 — ....00 : "76 78 67% Jan. 4| 81 Apr. 9 
timore & 0 ST cheat BS Peete "124 126 125 “Jan. 17/129 Apr. 19 
a aie Qe” oeetpeee csoege ones 12 yes] gags tg, Jam Stig, Mey 12 
P PRél.).. BBl ccccece ecoces : 14 14 ug. pr. 
Baltimore Trac’n | en hy 18 208°" 208 : 208 "208° 8 208 103,198 July 2/212 Apr. 30 
Boston & Aibans ( ~ 100194 .... : *19 197 197 16/182% Jan, 10/197 Sept. 7 
Boston & Lowen a 100/*14748 iis” : 147 147 150 150%) 559/126 Jan: 15/151 Sept. 6 
Boston & Maiae “« ool 13 18 : 5 13% 13% 245! 104 July 24; 14% Mar. 10 
Central of Mass “| Sanne 2 : *48 50 50 141/ 46 Jan. 3] 55 Sept. 6 
Preferr gy! in. “ 100 77% 77%, : 77g 7€. 77 | 13,147) 70% Aug. 7) 8418 Mar. 21 
ghio. Bur. & Quin. ©) 100) 77 77% : 6555 65% 66%) 17,875| 5433 Jan. 3| 67% Sept. 6 
Chic. Mil. & St 100|* 33 : “18 17 20 | .coc..| 10 June 7| 25%9 Mar. 18 
Chie. & W. Mich. (Boetun). shh) socree . ee PES Speco itm! beworeRemes) he st (a ee 45 June 6|°50 Jan. 
Gore. & Canton 100} 22222 8 : ee _ 700] 2 Feb. 24| 2% Jan. 16 
mersed 100] *7i7” sce. : 73 73% 73%| 244] 66%June 1| 81 Feb. 
Fitchburg pret Phila.). 50 = : *33 32% 33 42| 29% Apr. 25| 35 Jan. 10 
Hunt, & Br. Top. ( Si cast at-sdeden : 50% 50%] “50ig “S0ig| *50. 122277/*...... 58 24| 47. May 7| 52 July 12 
Broserres . es : 3938 38% 391g} 810] 36 May 21| 42% Mar. 13 
Lehigh Valley | (Boston) .100|"115" ..... ea cee aor 101 Jan. 16/115 Aug. 24 
Maine Contre (Phil) .100 : 117% ita 117% 119 | 1,244|x96% Jan. 6/122 Apr. 12 
Metropolitan Lg peng la ia : a a 2495] Soe en, Sl om aoe te 
ae Oe oe 100] 267 26% : 27 27 27 820| {3% May 19| 27% Aug. 23 
NY.GN Eo reee§ “100i *59” 60 pi *59'e 60 i 59 60 150| {24% Mar. 20| 60% Aug. 27 
Proteri ea tr reo TOL ceces cence a Bees 69% 69%"... 694y| “69 69 50| 66 July 17| 69%9 Aug. 22 
Northern Conic (Paita.)100 = secs a 5&6] "Sls 5%] 54 5%) 5,011! Sis June 23) 6% Mar. 21 
— ameter 5 2133 22%! 21% 22% 22°| 20% 20%| 3/882| 12% June25| 23% Mar. 31 
Prefer .....(Boston).100| 178%p 17Sig 3 180° 180 * 180 "180 "| 180% 180%/*180 "189 33/170% Jan. 2|180% Aug. 30 
OMe Cole ia Phila.). 50 S 52 92 | 52 52%] 1% 52 | 51% 51% 2915 48° Jan. 5) 5249 Apr. 7 
gray elaine *~ anand eae: Ae Pelee” 24 24 Fo iss2| 91,300] 24% Jam 20 280 Fed. 1 
“ : 7 111 10 10 1, ay Mar. 
Phila. & Reading. % 50 : o9° 99°| ose ao” ste 8,550/183% July 2/115%8 Apr. 11 
men ey Boston). 3. a | el ee ines onl 7a 5 
Somants Bronce ( : 14% 1dig 713% 13% 13% 13%) 7423) 6% July 3u|_ 22% Mar. 91 
Galen Fes ito *hita.)100 : 233 233 |*233  ..... *233lg 22719 Mar. 21/234 June 19 
United Cos of NJ. “— : rn iat. % July 17; 2% ‘Aug. 13 
estern) ; snenee semees| «2-200 cnnnee 
a tp ks. : 57 102% 105%] 104% 105% 75% Jan. 24/1147 Aug. 21 
ee een sl Seeen.--4 ee ee : 1961. 97 | ‘o7ie ogi] 98" 96°] Bai BON 79 Jan. 3\100 Aug. 2 
ame Seg “ isa 2004 201 : 201” 20144| 201" 201 "| 201 202%] 202 | 202 72|163 Feb. 26/204 June 21 
Be ee 6 Sl 88 ST H 27 27 | 27 27 | *26% 26% 27 377| 22, July 21 29 ‘Apr. 
ge pe : To% 10%] 10% 10%] 10% 10%| 9% 10%] 1,290] -7% July 231 tt abe 5 
Butte & eonecla —“* ~=—-25(*290 295 ; "290 295 | 290 292 |*290 295 |*290 295 265 June 22/302 Jan. 19 
— (Balt). 100 ; 861g 864| *86 86%)\*...... 85 86 10] 66 Jan. 18| 86% Aug. 28 
Canton iaedGas |  - 100| *67"° “67iq : 67% 67%| 67% 674| 6793 6749| “67% 67%)  158| 53%Jan. 3| 67% Aug. 27 
ee Gee ten)ia6 ta% oa% : 48 48%| 48% 49 9 ..s00e| 48% 4829} 195] 42 Feb. 21| 4939 Sept. 1 
Ete ei 100] 30% 30% : 41 41 | *41 4119| 40% 40%| *40% 40%| 410] 30% Jan. 3| 45 Mar. 5 
ps = hn amg 100 : 72, 72 | *72 75 |*.c00ce 75 | *72 75 9) 58 Jan. 4) 75 Mar. 8 
oe « Bh Si” : 23g 24 | *24 241g| “Za 24 | 2319 23%] 215] 12% Jan. 2| 26 8 
a cean day, (PAG) 801 «0 12. : *5ly 52 | 52 52 | *31 52 | 5lig 5lig 61] 50° May 23] 55 tar 17 
Poem Oy eS ee oS) ee ee 
North american (pial). wa.|  *23g 2g : 2g 2g] *2ig 2% By By) “*2ig “B4) 525] 11% July 3) 12% Mar 29 
§ 3d instalment paid, Bid and asked prices; no sale was|made. + Ex rights. | ; Old certs. 
Inactive Stocks. | Bid, | Ask. Inactive stocks. Bid. | Ask. Bonds. | Bid. | Ask, 
ice ‘epte Pa. & N. Y. Ca., con. 58.1929, A&O| 110 |111 
Ce ye At.To psbidoreaeslien, J&J|* 72%4| 72% | Perkiomen, let ser.,5s. 1918, QJ mei 
arog ride ce (Bosion).100} 257% 260 || -48, g. Class A. "1989, A&O|* 25 | 25%4||Phila.& Eriegen. M. 5g.,1920, A&O ii6is 11819 
| nel Yer Aders wEAPInta.). 50| 34 |on-vee a... Base, Gas 1st 58.....--.-, ols 81 Slis Gen. mort, 4 B---pa-19205. 4&0} 10 0 "| Yis 
. ie fog FO RS 6s, J&J\2115 |116 || 1st pref. income,5g,1958, Feb1| 35%) 35% 
2a preferred. ere Sa. 50| 49%| 50 || Non-exempt 6s.......1918, J&J 106 106% 24 pref. income, b g 1958, Feb. 1 1 24 35 
Gee OoL @ Augusta (at). 80] 2a | 28 Chie Burl.& Nor. 1st 5,1926, » » A&O 102% 103 || 24, i, oi wit Fac eae ate 118/120 
Connecticut & Pass..(Boston).100) 128 |...... d mo jeeecesccece . o PBeccsce 
stieut Riv * 71g 230 || Debenture 68......... &D|) 99 |100 || Consol. mort. 6g..--..1911,J&D| 119 |12 
Sites atteuna Br. (Phila ). 00 xs eel Cite Burl & Quincy 4s. 102, aA 92 a3 Tmprovementh: 8g g. i897, 7, Ade 106% igs” 
F in. 9 2, 
"ce ene eee ae a2 45 Chine Ww Mich. gon. 50, 195 Lost, J&D|) 65 | 70° || Terminal 5s, amped 193 G—8).405 |. ..,.. 
Har.Ports Mt.Joy& L (Phila.). 50| 84 Consol. of Vermont, 58-1913, J&J|) 86 | 88 ||Phil. Read. & N. E. 48........1942 
Kan.C’y Fis. & Mem. (Boston).100| 17%5|" 20" |Current River, 1st 59-1927, 'A&O|) 65 70 Incomes, series A we n--2--1052 
Litte Sebo Vkili.. 22): (Phila.) Sol 63 IBestern Let mort, 6g 1906, Mas. .\§i22" |123 . Wil, & Balt, 4s. 197, 4&0 
Maryland Ceutrai.... (Bult). 80 -||Free,Elk. &M.V. ist 65-1933, A&O|$124 [126 ||Pitts. C. & 8 900, F 
Mine Hill & 8. Haven (Phila.). 50| “63 | Unstamped 1st, 6s....1933,A40/)123 [125 Schnyl Reside tat gE. "1938, JED 
mech Vv 50| 54%. K.C.C.& pring -ist,5¢. 1925, A&O|} 65 | 70 | Steuben.&{nd.,letm.,5s, 1914, 5&5 Sees 
mag elma ‘(Boston).100 ©. F.8.& M. con. 6s, 1928, M 90 | 92 ||United N. J.,6g...... 
North Pennsylvania. (Phita.). 50| 85 |...... | Fass Monis& Bis, 18 Se 10aT, M Mes 35 | 45 ||Warren & “isti7e1806,F aA 
Oregon Short Lis e...(Boston).100| 7 Hl St. Jo. &.0. ‘B., 7s... -1907, Jed 123 124 aoendtenetiimsre “cere 
Pennsylvania & N .W. (Paila. 2. 2 ison eo oe ” oe 78900, Te.) 
"Send. “SRN ays uns 91 ‘Baltimore Belt, st, 58. 1990, M&N 1 
$t »A& 103 ||Baltimore 0 4g. 
ay aid & Boancke. i Mexican Central, 4@...1911, 483 58%4| 58%|| Pitts. & Conn., 5g... 925, F&A 
West knd............. (Boston). 50| 56 | 56%|| 1stconsol.incomes,2g,non-cum.; 14 | 14%|| Staten Island, 2d, 5 g.1926, J&J 
Preferred ...... .... sg " 50) 79 794g|| 2d consol. incomes. 3s, non-cum. 7 8 |\Bal.&Ohio 8. W.,1st,449¢.1990, J&J 
West Jersey. .... (Phila.). 50 N. Y. & N.Eng,, lst, 78,1905, J&J-'"114 |11419|\CapeF.&Yad.,Ser.A.,6g.1916, J&D 
West J a Atian. ae at ee 1st mort. 68... ...1905, J&J|*108 (109 || Series B., 6 ...«-.---.1916, J&D 
Western Maryluud... (Balt.). 60| waa. 2d mort. 68.......---.1902,F&A|*100 |102%|| Series C., 6 ....00----1 16, JD 
Wilm.Col & Augusta “ ~ 100) 27.7 IE |Ogden. ELC, Con. $5. 1920,A0 101 |102 {|Cent. Ohio, 449 g...... 72193) 
Wilming’vn& Weaon “ 100 98g To. NC. 68..2+4- ies nsesesonpaees 1920 et 20 |\Charl. Gol &Au “ist 7s. 1398, Ja 
Wisconsin Ceniral...(Boston).100 4%//Ru tland, lst,6s.......- 9U02,M&N/$110 |...... ||\Ga. Ca ee ’ 
weteterted =... © "100 se-20-] 25 || 2d, 58.ccscccens-oneee-1898 F&A [100 |... 2. ae janccictenme Jad 
ore’st — Rs 100; 11644120 ‘ane. nyt Age 208 sag ts fe rl A, 5B. .ccnen --0e1 nus ae 
Meena G:280t1 d( Boston). 23) “36 $a IBelvidere Der tnt 1808 Jeb foe: | pledn: Gaia is, SH 111, Pea 
City Passenger KR... (Balt.). 25 594g) 59%)/Catawissa, M., 7s...... 00, as occcce nn 
Bex — Gas} ace “ (Boston). 50 839) 8% || Clearteld & Jef. 1st, 6a. 1937, Ja enece al cease bi cool lst +s... — 
Centenvia wiviig:—” = 30] Sag) SIS SERMON UMC ices 7m tous, Riea| id6"|""--_|| Sa Berlen brash Ms 
Oe ere nel--- (Phita.). 80) 95%)... || Beaton & Am. 16M. f0-1989, MAR) 108, |-..... Sth Serie, Benen. 7721926) M 
_ ae a st, 68.1910, J&J.| 116%) ..-.... ) eee 
Fort Wayne kivct 4. (Boston). 25 3 %| 3 \|fune. & Br'd Top, Con.5s.'93,A&0| 102 '|102ig||West Va C. a >. ist, 6 a. Se 
Franklin diving... 25 os 10, | Lehigh Nav. 4'g8....... 1914, QJ} 110, |....+«|| Worth N.C. Consol. 6 g.1914, Jaa 
Frenchm’ olay Ld. 5 a | st | 2d 68, poe ea oe &D 1079 Zeca Wilm. Col, & Aug., 68.-1910, J&D 
MOis Steel, ........ -” 8, < aseee le 
Kearsarge Mini - aa] 7 *\\ueniek Val Coal tet Seng. BCEER TS 103/110 ‘Baltimore —Ci ty Hallés. 1300°9-3 ee Seer 
Preterenn sear: (Phela.)-109 mans Ma Mra 8 130%! .22777!| West Maryld RE. Go. 1903, 34s raves: ce 
Osceola Miniug...... (Boston). %5| “2334|"23%g|| Consol. 6......--.---- 23, 54D 121% ......|| Water 58.000. vssoee 1916, M&N 121 {122 
Qua Faluce Car. “ ° 10u| 158 |160 North Penn. ist, 1800 ihe 10619 ......|| Funding 58,--200..... 916, M&N 123 
C MERE. -ncnce - 25 8 90 Ms Be ThccncenscecaccR eee OG BES lecccee oecceces eo DAS | wnewe . 
‘Tamarack Mining. - ok = 25 180 162 |penauytvanta gen. 68, F.. 2910, Var waits. seem -|| Virginia (State) 3s, new. tbo i250 oii 72% 
hited Gas Impt..... (Pnila,).... 66 6619!| Consol. 68,6 peers | 05. . 120'9||Chesa ‘eo Gas, 68..... Sav) 118 iiéis 
Weer Power... mee ao Si ay apart oe be 113%... || Consol. Ga, 68-cnneess2-1010, J&b) 118, |ii6 
wEtiscinwative. “Bol _$3%y! Big! Pow WV Gane Fe Tank eR 961 wll mguieahin Baw as eed T1ig 118g 
“Price imciudes overdue coupons, | Unlisted. §Audacorued interest, + Last price this week. x exrights. 
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NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—SEPTEMBER 7. 


RAILROAD AND MISCEL. BONDS. Inter’ t\ Price ‘ 
Period Sept. 7, Lowest. Highest. Period’ Sept. 7 Lowest. | Highest, 
Amer. Cotton Oil, deb., 8g.1900/ Q—F | 114 b.111 Feb. /115 July | Mo. Pac. (Oon.)—3d, -1906\M & N| 107 b.103 Jan. /11 
At.Top.&S.¥.—100-yr.,4g.1989,J & J) 7242 | 67 Jan. | 77% June Pac. of Mo.—I1st, ex., ne 1933, F & A) 984b.| 95 Jan. ‘100% Ae 
2d 3-48, g., Cl. “A”....... 1989,A & O| 25%8 | 20 July | 3849 Mar. 2d extended 5s .....-.-1933,J & J| 10618b.) 99 Jan. |106lg 4: 
Col.Midland—Cons., 4 g.1940|F & A| 25% | 18!9July | 32% Mar. St.L. & Ir. Mt.1st ext. 1897 F & A\*10114b.' 10019 Feb. 103% May 
Atl. & Pac.—Guar., 4 g....1937 46 b.) 4142June} 5344 Apr. 2d,7 8 97M &N| 106 b.102 Jan. |109 4 
W. D. income, 6s........- 19105 & J) 4 2% July | 644 Mar. Cairo Ari & Texas,7 g. 1897/5 & D\*1004b.| 97 Mar. |1033% 
Brooklyn Elev.—lst, 6 g..1924/A & O} 98 90 July |107 Jan. Gen.R'y & land gr.,5g.1931,4 & O| 79 b. 71 Jan. | 81 4 
Union Elevated.—6g....1937M& N| l1eb.| 82 June 99% Apr. ||Mobile & Ohio—New, 6 g-.1927 J & D) 113%b. 1111 Jan. |117% 
Canada Southern.—1st 5s 1908|\J & J| 10949 (10519 Jan. |11142 June || General mortgage, 4s.-..1933\M @ S| 64gb.| 577% Jan. | 66lo 4: 
ue ee agers 1913,M & 8),103%b.102 Jan. |106 July |Nash. Ch. & St. L.—Ist, 7a. 19885 & J| 128  b./1251g Jan. (130 May 
Cent.Ga.—8 .&W.1stcon.5s.1929). \* 49 b. 32 Jan. | 52 Aug, || Consol., 5 g ........------ 1923 4 & O 101!2b. 98 Jan. |102 Jon 
Central of N. J.—Cons., 78.1899, Q—J |*123_ b./11219 Jan. |115%2 June Nat'l Starch Mfx.—ist, 68.1920. M & N| 96 bd. 88 Jan. | 95 Ang. 
SIGE UE snacks tnnavebas 1902 M & N| 12349b. 121 Feb. 124 Apr N.Y. Central—Deb. ext. 43.1905’ M & N) 103 eb.'10112 Jan 104% Ape 
General mortgage, 5 g.. "1987 J & J) 116 b./110% Jan. (11742 Aug 1st, coupon, 78..--...---- 1903'J & J) 12644b./123 Jan. |1289 June 
Leh. &W.B.,con. ,78, asd. 1900, Q— M 107 b.105 Jan. |111 May |} Deben., 5s, coup., 1884.. -1904 M & S| 10738 /|10622 Sept. |110 Feb, 
“ mortgage5s. 1912.M& N\"101_a.100 Feb. |103%8 Mar. || N.Y. & Harlem, 78, reg. pee M&N/ 119 b. 116% Jan. |120% 
Am. Dock & Imp., "19213 & J| 113%2 (108%gJan. |113%9Sept.|| R.W. & Ogd.,consol., 58.1922 4 © O] 116% |113% Jan. |117 ie 
Central Pacitic. esi, 6s.1898)\J & J\"1l03%b. 102 July |107% Apr. eas Shore, guar., 4s. . --236 Ly & J} 104% /|100% Jan. 105% June 
Ches. & Ohio.—Ser. A, 6 g.1908/A & O} 120. a. 114% Feb. |1201 Aug. "3 Y. Chic. & St. L. “4... -1937,4 & O| 10113 | 9714 Jan. |1019 4 
Mortgage, 6 g...--.----.1911/A & O} 1187%b./11549 Jan. |119% Sept. ||N- ¥. J tg yar -1906)J & J| 1104s 108% July |113 Jes 
lst consol., 5 g.......... 1939|M & N)|*10749b./10144 Jan. |108%4 Sept. N.Y. Lack. & W. —1si, 68.15 9215 & J} 133 b.127%9 Jan. |134 June 
General 419s, g..........- 1992 M& S| 76% | 70% June; 784 Aug. _ Construction, 5s -s0* 1923 J Fo fer. 110 Feb 113% May 
R. & A. Div., Isteon.,4g.1989\J & J) 914 | 84° Jan. | 92% May N.Y.L.E.&W. —Ist,con.,7g.192 20M & S| 132% |1319 Jan. |137° Apr 
2d con.,4g.1989' 5 & J) 84 b.| 78igJan. | 88 Mar. || 2d consol., 6 g......--... 1969\J & D) 779a.+70 May | 86 Mar 
Eliz. Lex. & Big San.--5g.1902/M & $91ab. 96 Jan. 1101 Aug, ||. Long Dock, consol., 63,8.1935) 4 & O} ........ 125 Apr. |129 May 
Chic. Burl. & Q.—Con., 78. 1903) «& 5| 121% (119 Jan. |123%4 June |N. Y. Ont. & W.—Ref. 4s, g- 1992 M&S) 8610 | 8214 Jan. | 88g 4 
Debenture, 5s........--.. 1s ¢ Ni 9% 97 Feb. |102 Apr. Consol. Ist, 5s, g-,..----1939 J & D/*110_ b.107 Jan. |110% Map 
Convertible 5: 3) oab..101149 Jan. |105 Apr. N.Y.Sus.d¢W.—1stref..58 g £1937 J & J) 104%b.'103 July |1074g Apr, 
Denver Division 4s.... Aj 92 901g Feb. | 94% Apr. || Midland of N. J., 63, g. -1910/4 © O77 118 b. 115% Apr. |118 Aug. 
Nebraska Extension, 4s. M&N 38% | 851g Jan. | 92% Apr. || Norf.& W.—100- a 5s, 2. 1990) J & J/* 70%sb.) 749 Apr. | 741g Apr. 
Han.& St.Jos.--Cons.,63.1911. M & S| 116%. 11514 Jan. |120%4 Aug. || Md.&Wash.Div.—1st,5¢.1941/y7 & J|* 73 b.| 7819 Apr. | 81 & 
Chie & E. lil ist, s.£.68.1907,J & D| 114%b. 11119 Jan. |118 May || No. Pacitic—ist, coup., 6 ¢.1921)J & J{ 112 |105% Jun. |1141_ Mer 
ores 1934)A & O| 12349b. 1184g Jan. |123_ June|) General, 2d, coup., 6 g- 1933'A & O| 877% | 7153 July | 8973 Sept, 
General consol., 1st, 58..1937|M & Nj 100% | 97 May |1017 Apr. General, 3d, coup., 6 --1937 J & D) 6llgb.) 461o July | 64g 
Chicago & Erie.—1st., 5 g.1982 M& N| 96 a.) 9119 June /10049 Apr. || Consol. mortgage, 5 ¢---1989\J & D| 3lig | 22% Aug. | 34lg 
Income, 58...........- ~"1982) Oct. |* 3L_ a. 2749 July | 351g Apr. Col. trust gold no a 68.1398) M & Ni 794 | 75 Aug.| 80 Sept, 
Chic. Gas L. &C.—1st,5 g..1937\J & J} 864.) 82 Apr. | 89% June | Chic. & N. Pac., 5g-19404 € O} 452 [140 June | 48% Apr. 
Chic. Mil. & St. P.—Con. 78.1905 J & J) 12742b./126 Feb. |130% Apr. _Seat. L. 8. & E., 1 “% gu. 6. ee F & Ajit 49 j}40 Jan. | 55 Ape 
1st, Southwest Div., 68..1909 J & J) 113 b.112 Jan. |11614 May |No. Lager wa Mont.—6 g.. roa M&S} 36 | 25 July | 393: Sept 
1st, So. Minn. Div. , 63. "1910.0 & J) 114 d./111% Jan. |117% June || No. Pacific Ter. Co.—6 g...1938)J & J} 100 b.| 93 July 101% May 
1st, Ch. & Pac. W.Div.,58.1921|J & J| 10942 |107 Jan. 11li'e June Ohio & Miss.—Con. s. f.,78.1898)J & J} 109 b./106 Jan. |112 June 
Chie. & Mo. Riv. Div. ,58.1926 J & J\"105 b.'10129 Jan. |103%3 June Consol., 73.....-------+++ 1898, J & J/‘108S%b./106 Jan. |111% Jung 
Wisc. & Minn., Div., 5 g.1921)J & J\"107 b. 104 Jan. [109 May |/Ohio Southern—Ist, 6 g...1921\J & D) 93 | 88 Aug.| 97 
Terminal, 5 g...... ...<0- 1914J & J} 109 b./1105 July |109% June! General mortgage, 4 g. --1921 M&Nj\* 46 a.) 35 July | 4819Jan. 
Gen. M., ig. series A...1989|J & J) 90% | 89% Aug. | 9218 June | Omaha & St. Louis—4 g¢...1937'J & J/*t40 b.| 42 Feb. | 50 Apr 
Mil. & Nor.—1st,con.,63.1913,J & D| 118% /|112% Jan. |11s+4 Sept. ||Oregon Impr. Co.—1st, 6 g.1910,J & D| 1064 | 9219 Jan. |106%4 Sept, 
Chic. & N. W.—Consol.,78.1915 Q—F | 140 b.'138 Jan. [141 Mar. Consol., 5 g. - --+--1939) A & 0} 6l'g | 46 Jan. | 612 Sept. 
Coupon, gold, 7s.........1902 J & D) 1l2L%eb.'121 July |127 May Ore. R.& Nav.Co. ~ist, 6g. 1909/5 & J| 107 b. 101 June |108% Mar 
Sinking fund, 6s.........1929 A & O| 120 a.116 Jan. 121 Apr. Consol., 5 g....- 1920 J 3 it 74 b.| 60 Jan. | 74 Ape 
Sinking fund, 5s -1929 A & O} 11L4gb./1071g May |112 Mar. | Penn. Co, '—419 g., coupon.192 21 4 110 b./106 Jan. |113% 
Sinking fund, debe 8.19383 M& N| 111 b. 10624 Jan. |112% Apr. || Peo. Dec. & Evansv. —6 ¢.192 ot & 93 b.| 74 Jan. | 95 Ang. 
25-year debenture, 58...1909|/M & N/*10549b.:104 Jan. (109 Apr. || Evansv. Division, 6 g...1920)/M & 3 S| 90'2b.| 74 Mar. | 94 Ang 
Extension, 4s............ 1926 F & A| 99 b. 97 Jan. |100 Apr. 2d mortgage, 5 g.........1926/M & Ni* 27 b.| 19 Jan. 28% Apr 
Chic. R.L.&Pac.—6s.,coup.1917/\J & J| 127% (123) Jan. |129 Apr. Phila. & Read.—Gen., 4g.1958\5 & J} 7944 | 671 Jan. | 80 Aug, 
Extension and col., 5s...1934\J & J| 101% | 97%4Jan. /104 Apr. Ist pref. income, 5 g..... 1958} ........ | 35% | 27 June | 3913 Mar, 
30-year debenture, 5s...1921.M& 8, 8842). 89 Sept.| 95 Feb. 2d pref. income, 5 g.. --1958).. } 243 | 18% May | 2753 Mar. 
Chie. St. P. M. & O.—6s....1930/)J & D 125 11949 Jan. |1274g May 3d pref. income, 5 g.....1958)_....... 2014 | 131g May | 217% Mar. 
Cleveland & Canton.—5s..1917\J & J| 75 a| 70 Mar.| 84 Jan. Pittsburg & is 1917\J & J) 84 a.; 80% Mar. | 88 Apr, 
C. C. C. & L—Consol.,7 g.1914\J & Dj 128 D.|...... ...... S psensardonien Rich. & Danv.—Con., 6 g..1915)J & J| 115%2b.'106%9 Jan. |118% June 
General consol., 6 g.....1934,J & J| 113 b.'117 Jan. /120 Mar Consol, > &. ---.-------19364 & O}f 91 a./165 Jan. |187 Aug. 
0.C.C.& St. L.—Peo.&E.,48.1940/A & O} 75 d.| 69 Aug.) 84% Apr. || Rich.&W.P.Ter.-Trust,6¢.1897)F & Ali 6744b./+40 Jan. |168%4 Sept 
Income, 48...............1990 o—. 18 b.) 15 Jan 20 Apr Con. Ist & col. trust, 5.1914) M& Si 33% ||18 Jan. |133% Sept 
Gol. Coal & [ron.—6 g..... 1900|F & A! ..-.---- 95 Jan. |100 May ||Rio Gr. Western—Ist, 4 g. 1939,J & J| 66's | 62 July | 71 Apr. 
Col. H. Val. & Tol.—Con.,5 g.1931 M& 4| 91 | 817% May | 94 Aug. St. Jo. & Gr. Island—6 g..1925/M & N| 67 b.) 61% June) 69% Apr 
General, 6 g.....-...-.--- 1904|\J & D| 93 %eb.! 8519 Aug.) 94% Aug. | St. L. & San Fr.—6 g., Cl. B.1906/M & N| 112%9b./101 Jan. |113 Ape 
Denver & Riv Gr.—ist, 7g. 1900 M & N/*115_ bz} bes May |115 Aug.|| 6 .,Class C.......--...-- 1906M & N}113— {101 Jan. 1113 Apr. 
1st consol., 4 g........... 936'\J & J| 79%sb.| July | 80 Sept General mortgage, 6 g..1931/J & J} 98l2a.| 82 Jan. | 98 Apr. 
Det. B. City & Alpena—6g. 1913/ a edieneas 50 Jan. | 50 Jan. |/St. L. So. West.—1st, 4s, g. TOSO Ie & N| 60% | 53 July | 6218 Apr. 
Det. Mac. & M.—La.. grants. 1911|A & O| 24 b.| 22 Aug.| 27%2Apr. || 2d, 4s,g., income ....... 1939/5 & J} 20 a.| 14 Aug.| 20%Apr 
Dul. So. Sh. & Atl.—5 .1937|J & J| 98 b.| 93 Feb. 102 Apr. |/3t.P.M. &M.—Dak. Ex.,6¢.1910\M & N} 117%2b./11519 Jan. |121 
E. Tenn. V. &Ga.—Con., 5g.1056|M d N! 10442 | 8619 Jan. |104'9 Aug. 1st consol, 6 G.....00..2.. 1933, J & J} 119 1315 Jan |122 
Knoxville & Ohio, 6g.. 25\J & Jj*l1ll b.| 96 Jan. |L12 Aug. || reduced to 442 ¢..\5 & J) 1004b.| 9719 Jan. |10248 June 
Ft. W. & Deny. City.—6 g.. ettsthy & D| 75%2b.| 66 Jan. | 79% Apr. || Montana Extension, 4 g.1937|J & D/* 82 b.| 84 Jan 899 Apr. 
Gal. H.@SanAn.-M.&P.D. 1st,5g M&N| 91 b.| 90 May | 92% Aug. San Ant.& A-P.—Lsty4 g.S,'43) & J| 0633 | 501g Jan. | 5953 Apr 
Gen. Electric, deb. 5s, g...1922/J & D} 90%ab. | 68 Jan. | 95 Aug, ney er Hage Mar Og ~s0c- ens PS ees |105 Feb. (110. Feb 
Hous. & T. Cent.,gen. 48,g.1921/A & O| 64 60 Jan. | 66 Mar. |/39. Pacitic, Ariz. tone 1909-10, J & J)> 86 a.) 88 July | 94%Jan 
Illinois Central. ad ea 1952\A & O| 1034b./100 Feb. |10214 June || So. Pacific, Cal.— -2=+1905-12 A & 0} 109 b./104 July |108% Mar, 
Int. & Great Nor.—1st, 6 g.1919/M & N/ 1132 /|109%2 Aug. 116 Apr. || 1st consol, Zold, ls... es eee | 85'9 May H 98 Apr. 
tea gale 1909|M & 8| 67 b.| 60 June) 68% Apr. |/So. Pacitio, N. M6 g-..;. 911\J & J| 95 b.| 94% July | 989 Apr 
Iowa Central.—ist, 5 g....1938|\J & D} 92% | 86 Jan. | 95 Apr. || Penn.C. 1 oy. —Ten.D. r18t.6 ga & O}* 83 a.) 75 Jan. 851g Apr. 
Kings Co. Elev.—lst, 5 g..1925,J & J| 76 a.| 79 Jan. | 85 Apr. Birmingham Diy. 6 g...18 91L7)J & J) 85 a.| 77 Jan. 87 Apr. 
Laclede Gas.—Ist., 5 g....1919| Q—F | 88 b.| 81 Jan. | 89 Apr. Texas & Pacilic—Ist, 5 ¢..2000/J & D 7'4b.| 72% Jan. | 88 Aug. 
Lake Erie & West.—5 g..--1937 J & J\*112 b./110% Jan. |1154%2 Apr. | 2d, income, 5 g........ . ~.--2000 Mareh | 2742 | 179 Jan. | 284% Aug 
L. Shore.—Con. cp., 1st, 78.1900|J & J/ 119 | |118 Jan. |12144 gy Tol. Aun Ar. & N. M.—6 g.1924.M&N| 77 55 Mar. | 781g Aug. 
Consol. coup., 2d, 7s..... 1903 J & D) 1221ob..122 Jan. |125% May | Loledo & Ohio Cent.—5 g.1935)J & J} 105% |103% July \108 May 
Long Island.—Istcon.,5g.1931) Q— 4 115%4b..113 Jan. |116 May ||Toledo Peo. & West.—4 g.1917/J & J} 70 b.| 68 July | 84% Mar 
General mortgage, 4 g..1938/J & 98 a.) 935g Feb. | 99% May | Lol. St. L. & Kan.C—6 g..1916,J & D/} 593gb.|t 5549 Aug. [164 Apr. 
Louis. & Nash. Cons., 78.1898/A & ri 11138b./109%4 Apr. |11312 Mar. | Union Pacitic—6 g.........1899 J & J) 106%b. 103% June 111 Apr. 
N. 0. «& Mobile, Ist, 6g..1930 J & J 117 b.|112%9Jan. |117%2June | Ext. sinking fund, 8..... 1899|M & 8} 8 90 June /103 Feb, 
2d, 6g..1930/\J & J} ........ 97 Jan. |110 Aug. Collateral trust, 4!9..... 1913 M&N| 40 b.| 40 a | 49 Jan 
Geos, Oe. sesamiae’ 1930.J & D 115 b./109%9 Jan. |i116 Mar. | Gold 6s, col. trust notes.1894/F & A| 88 82 Jan. 109 "May 
Unified, 4 g...... ........ 1940 J & J) 78% 7i July | 79 Sept. Kan. Pac.-Den. * ates g.1899M & N *L05%b. jLoL Jan. 
Nash. Fl.&Sh.-lst,gtd.,5 g.’37|/F & Al 87'eb./ 76 Feb. | 91% Aug 1st consol., --eee---LOIDM&N; 85 5%b.| 72 Tnso| 7 
Kentucky Central.—4 g.1987|J & J| 82 b.! 82 Jan. | 85 May Oregon Short Line—0 g-. 1922,F & A) 86lgb.| 75 Jan. | 02% Mat 
Louis. N. A. & Ch.—1st.,6s. ytesy & J 107 b. 108 Jan. {1132 Mar Or.8.L.&Ut bN.—Con.5¢.1919/A & O| 45 b.| 40 July 564s Apr. 
ae eee 1916 A & O} 954 83 June|100 Mar. U.P.Den.&Gulf,con.,5¢.1939 J & D| 40% 31g June! 48% Apr. 
Louis. St. L. & Texas.—6 g. 1917) F & A| 69 a. 55 July} 61 Apr. |/U. S. Cord.—I1stcol., é g..1924\J & J| 79 | 70 May | 87% June 
Metro. Elevated.—1st, 6 g. acess & J/ 119 b.116 Jan. |12119 June || Virginia Mid. —Gen.M., 53.1936|M & N* 95 b.| 70 Jan. | 93% Sept 
SAIN «a cutee eames weamtind 9\M& N}/ 111 a. 107 an. {111 Apr. stamped guar...M&N| 95 72 Jan. > Sept 
Mich. Cent. ist, cons., 78. 1902! M & N} 122'9b. 119% May |124%2 Mar. Wabash—Ist, 5 g...-- « ----1939|M & N| 106 102 Jan. |1074 Apr 
ee eee ae 1902|M & N/*10719b..106 Mar. |107 May 2d mortgage, 5 g......... 1939'F & A| 7233 | 66 Aug. 79 Apt 
Mil. LakeSh. "EW: —Ist,6g.1921|M & N/ 128%sb.)124 Jan. 1130 Apr. Debent. M., series B.....1939|J & J/* 28 a.| 21 ar. | 28% Apr. 
Exten. & Imp., 5 g.......1929/F & Al 108 105% Feb. |110%2 July ||West. N. ¥. & Pa.—l1st,5 ¢.1937|\J & J| 102 97 July |102 Sept 
Mo. K. & E.—1st 5s, g., gu.1942;A & O} 80%eb pa July | 8314 Mar. || 2d mortgage...... ....... 1927\A & O11} 25 181g Feb. |t26 Aug. 
M. K. & Texas.—Ist, 4s,¢.1990J & D| 80 Aug. | 8348 Apr. ||West. Un. Tel.—Col. tr.,53.1938)J & J/*1061gb.103 Jan. _ 
GM, Boccccaccenceccseus 1990, F & A\* 44 b. 33 June} 484g Apr. || Wise. Cent. Co.—1st,5 g..1937)\J & J) 58% | 501g Aug. fps 
Mo. Pac.—1st, con., 6 g....1920 M&N 96 b. 87 Jan. |101% Apr. Tmeewe, 5 B...ccc--scccce | rrr 8 | 18 
> Nore.. Nore.—“b” indicates ain bid ; “a” price asked; the range is made up from actual sales cnly. * Latest price this week. Trust receipts 


























SECURITIES, Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES. 
Railroad B. & O.— Jona, mort., gold,58.19883)] ....../...... B.R.&P.—Roch. * P., 1st, 63.1921 
Bonds. W. Va. & Pitts. —lst, g., 58..1990} ......|......|| Roch. & Pitts.—Cons. 1st, 68.1922 
(Block Buchange Prices.) B. & O.8. W., ist, g., 4'98...1990| 107. |......||Burl Ced. Rap. & No,—1st, 58.1906 
isbeme Mid.—1st, ¢., guar..1928] ......] 874|| Monon. River, lat g.,g. 58...1919] ......|. -..--|| Consol. ‘& collat. trust, 50.1998) 
4.T. &8.F = 00. Class B. 1989 oreo | canes || Oont’l Ohio Reor.—1st, 4198.1930] 10234/103%|| Minn. & St. L.—1st, 78, gu--1 
Col. Sa. Ish, Bi) Mevesoveree 193 79 Ak.& Ch.Juno.—1st,g,58,gu.1930)*......|/104 Iowa OC. & West.—Ist, 78-.--1909 
tisutic & Dany. 2 eg” Ga. 1917 eecees|-eeee-|| Bost. H. Tun. & W.—Deb. 58.1913] 997%]..-..- Cod. Rap. L. F. & N., cage © i 
ti. « Pac.—2d W. D., ~ 68,.1907/ ....../-----.-|| Brooklyn Elevated—2d, bs. .1915 63 lst, 58..cec0-<coee- TS zi 
%. ds Ohio—ist, 6s, Park B.1919| -..... Brunswick & W'n—Ist, g. 48, 1933) ......| -..-..||.Ohio—Col. Cin. M.1st, digs} 
66, WOld...-~- 000. .---------1925)*114 |......//Buft. Ro h. & Pitts.—Gen., 58.1937 Oent. RR. & F Fank.—Col. ¢. 
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SEPTEMBER 8, 1894 
—¥ ’ ‘ TH 1 
E CHRONICLE. 4 
= NEW YORK STOCK EXCHANGE PRICES.—INACTIV a 
= ” see £ BONDS—/ Continued )—SEPTEMBE enna: 
t : SECURITIFS. Bid. SECURIT 2 on 
—_———_$__—— | I 
= Cent. of N. J.—Conv. deb., 68.190& 4 i = Fon | Ask, || © SECU 
~ Central tN sifie—Gold bds, 68, 1895|*102 |---_.- || E.&T. H.—Sul.Co.Br. 1st,g.,58.193¢ RITIES. Bid. | Ask 
Gold bonds, Rae ore onl 1896|*102%|.___.. \ Ev.&Rich.—1st = bea adubgal Northern 7 ae 
me Baul: Svan gen.58,g.gu.1931 Pacific—( Continued, 
Gold bonds, 68...;- Fite A 1897 102%)... \| Pint & P. oo. Sise 6008. 2006) —cneeal conc Bolesa Sed n—let 26.1937 
eee | Kanth | —Mo: woes! socee! uth&y ey no peers 
; Bees naa) "|| eS rede ipae] ASG) BUEN Dae inaeasz| 80 | Be 
pt D Shag anesncende SE vaeatebeanccet n—Ist, 58 ........1939]* “gs-+|| Caurd’Alene— ‘ 
ay os =>. eg ed By a... 200R) <ccoc -7--|] Oe Cae & Pen—Iat ¢. emt yt) scovse] 95 || Gen. lst g., — sie lose 
ug, West. Pacific Bonds, 68....1899} -..0- | eee || @t ‘Woeth & 943] 9459|_..... |} pg Cont Washinzton—ist,x.,6s.19: 5 
ay No. Railway (Cal. )—Ist, 68.1907] ..-.-- pas Gal. Hi & R. G.—1st g., 58. tt 58 60” Norfolk & South’n—1st fs 3 ; 38 
n. 50-year 58.....------------ he 3g ae iG al. H ar. ora Ant.—Ist, 68.1910} 95 Norfolk & West. General, ds. a 
: ond He wv tA) wile Seana eeeraectea) © | EAR =i 
“4 Grafs Vatoge i fs 51840 ones Wes + & Fla. rist ou. be 618% “Bag rosees| Aatasnaent’ a Fa 
b, Spr. Val., 1st, &, 58..1941| ....-- --+s0- ||Grand Rap. & Ind.—Gen. 5s..1924 ool aa] oe ae SeSnddtecese 
2 owe .8 West.—Lst 68, g. 1911 ih. at, Bt. ag ine, tr. rects. 12 33%| = nee ee lebee sc. 1957 
Be 84, Gs......------------+ edi recs c—Cons. gold 5s.... 3 || Roanoke&So.—1st, gu. 58, *. 
ne Oh. V.—Gen.con. 1st,gu. g,58.1938| ......|.... Bone pet Gone-be. 1918 lis” ayer Scioto Val. & NE ay hs 1990 
~ Osleago & Alton. E- 6s. ...1903| 115%5| 22227! 1 s. &T. C.—Waco & N.78..1903| 105 |...-7 Ohio & Miss—2d consol. 7s... 90 
me Louis, & Mo. River_ist, 78,1900| 1115] 7-.-.|| Conse. 68 da Fit ronnnnee BEE 104 coll Spring. Div.—1st 7s. "711905 
ore Seg sexc-ongtingel 19 ected cna s n g Rae, eneral 5s,..... eyes 
: oak Bcc cto cap |, mee tee Se LIE aa-| pee ie 
. —1st, 8 8.1912} 10 . prin. & int. 2 i ‘em || Gen, g.,58 ple eS 6 “sae 
: Onis. Buri. & Nor.—lst, 58....1926 + FA Raa | a7 ae Central—Ist, g., 48-1951 * Bnew ‘| orewon'& Califor isk “Bee 1984 
“ pO eee a 19061 88 ||| Galan 1951| *97 |°2222! \Oreg. Ry & Nav. —Col. tr. g “fe 1919 
> aire sink jak 8,#2/1901] 106%] 2.22"|] Cairo Bridge—de.72727 07777: 1953} 99 seullbee Sink.F'd Subsidy—6s, g.1910 
4 Sinking fund, , menace: = s <  fennee she Div. —Oonn, OBssa. 7+ I~ bien | a ae a 
“ Plain, 4 pee Sioomnnne aaa 83 |"Sou —< Div. ra Reg. SS 409 | -eeee «|| P.C.&8.L.-1 eries B...... 
r. Ohic & Indiana Coal—Ist 53.1936] 99 | OS hee Sten Nis ¥a1897 109, |---s-0|| Pitts. Ft. We de O—Ast, 7e21912 
r. Ohi. Mil. & St. P.—1st,Ss,P.D.1898] 112%] ...2 2) st, consOl., Zanes. ise7| 108) -227"|| Satan B12 
r. 34,7310, FD 1896|"1i9 |i33" a 7 LODBOsy 78..aee-v0en---1897| LLOM| seve: || Bd, 8. iroeevcecnecns noen tr 
pt Ist, 78, $ g., weld, be, aoe ON ..--.----1951| 113 |.-22. “|| Ch.St.L.&B Teton Seng 121932 
t. lst, I. & M.,7 oMemp, Div., lst g, ds._---1951) -o00| 0.0. ‘|| Glev. & P.—Cons'ss, fd, #8190 
i st Me 78... 1004; Falls & Minn —1st, ‘ala ee Es 1992 
‘ ist, I. & D ‘fxtensio ‘ 26 ||Ind.D.&W. mi ge OX. Cp.1906] ......|...0- wy St xistiven:; 6s., 79.1897 
“ lst, La La C. & Dav. ed 76. erst aan” 12919// 2d, 5s, gold, toaat a tr.reo..1947] 2...) .2oc 2a, guats 78.2.2... ae” Satan 98 
Ber pire Ri larolutae renee tig) “(a | ean et cect 
eS. 910|*...... } wa. ais ate omer Ne nd.B. # 
ne icago & Pacific Div., 6.21910 “117 118% io .&G. N’n—1st,6s, Pm ie <8. 1919 Ty 79 | Ohio ind. &w. jog — ree 
: Btn int Div e-rn--1810| 108, [03 "| Lake nlc We a 195s] UF U8, ire & cok Onion ie 010 
as MRcacnecas 1921] 106 est.—2d g., 5 | 2d mortg., 4193........-. 
: fes‘cony. sink,’ fun ‘ss 924 06" te" || Mot Me ha “— aoe IPitte: Cleve! Tol “i812 
; . d, 58....1916] <2....|. : —lst, 78......-. 1906 its. & L, ir.—2d g. 58, “A”.19% 
> gg bed South., 5g...-1916) 104 id Lake Shore—Div.. bonds, 73.1399 ae se, i. a Yn vist bs, 1932 
6s. ~ - ct “ : . Painsy. ina oe ole 
‘ a... ©) LL |. sens ee + RR. may Be/1934 —— Siten.& L. B.—Lstig.8.1940 
; Bl..n.cereseonne 4OSE \.- cen. | oN.Y.—1st gu.g.digs.194 ‘Pitts. & West.—M. 5s, g1591- 
f pepabe i. 6. Ast, Ga... 1901] 1140 | [72227 Lenten Vv’ rem. rst gu. ‘Sell O41 Pitts, Y gst R&A.—Lat Tacon 1927 
—Ist, 78....1907|* ‘208 Yal—lst . & Ariz. Cent.—1st, 6s, g. O18 
5. owe Midland—Ilst, 83. seccss 1900 131 anne Luiteht. Car.& West. sist Sn. €. 1916 | 2d income + nee 7 ett 
: Peninsula 1st, ae ti en ong Island—Ist, ee 5-2 |Rich. & Dany. ‘Debenuare 63.1927 
; Ghic. & Milwaukee—ist, Fa. 1898 NY. Hs bs thdillahtbned- 455 Equip. M. s. f., g., 58-..... "1909 
. A 78. 2-00-1907 e Saves is | ans : Ohar.—ist, prof., 78.-1897 
; Ott 0. F. & Bt. F.—1st, 68-1909 N.Y.&Man, Beach.—1st, 7s, Wash.0.4W.—1st,4e, zu syjig2s 
7 ern Ill.—?at, 58..ce0. 1910 B M.B.—I1st con. 538,g.1935 |Rio Gr. June.—1st, gu., 9 19 
. e “ytey i —Guar. 58.....1928 reg n&Montauk—Lst,6s.1911| 22277. — bogey S0.— 2st i, 38... 1940 
. Ist, g. 54 ‘ 3 8 22000. pr vedas <r pats ¢ 5 
tL ChBL&P—D. Mak oe Louis Evan hbk LiGou be 1900) 7" aol Kan, ©. & Om: 2d id. -2195 
t Ast, 2498....-..-- coed Louis, & Nash.—Cecil. ee. 1907| 103%; 4949 St. Louis A. ee eee 
SE, 180-0 --oza-> 1905 E. H. & Nash —lst 68, B.---1919 oo te me EM ae hy pes 
, one sn 8 Bes M.—Ist, 58..1923 Bi, Louie Division, 68......1920] 107 |.....- Bellev. & Car.—1st, 68. .....1923] 12222.|.27222 
Oho. & 81. (Atch.)—1st, Bs -1915 5 Louis Division, ist, 68.--1921)*116 coool] Be Lows Borcish et 6 g.581917/*......|108- 
Be Paul &8. C.—ist, 68... wake i inches eriastowseee Tn peee pean o.—1st, gd. g. 49.1931) -20 
one a8: Ist, a 1919 Bt Gee eek ist, 78.-1900 112°°}227777]| Car. do 2d income,53.1931| *85  |1222" 
General ‘mortgage, 6s. dees 10-40 gold eo weseee-1910) 104 [22222)/8t. L, es Pe sabe: 4s..-.1932 Seadoo 
? ogg Face i cttas Bape teen ek | ree iG 
on )60—i(‘(‘é« ld; %ps.j......- Pens. & At.— ist, 68, cold... ---..|| Gen -° 7 ap eT sdbieddl detilen 
é Cin. D. & Ir’n—1st, gu. 58, etre screens veeees||_ Collat. trust, ae 6s, gold...1921) 98 |100 1st trust, gold, Sc secose OB} * 86 rad 
Oley, Ak. & Col.—Eq ’ &- eee 100°’ ||Lou.N.Alb.&Ch.—Gen.m.2. ---1931} 104 Con gold, 5s........ «--1987| *7u socsee 
, Goorane L Gairediv-. 68.1930] *80 Manha h.~Gen..g-501940| 65. |"67""|| Kan, City & & 48.200.005--2 21990] 4349) 727777 
, Bt.Lou. Div. Gai iA £19901 “30% ees Manito.8.W 7, Tone ae > | Neds 7 | Fee. oF 5 oe: --i 510 be rere 
a | -seene \e a’n—5s “9 Mada Bima . =], +o08e0| semen 
.ACol Div.— iste. ds. tee see tot oon, tome tee te goid@-1924) “277: Pe? Kansas Midiand—1ety 4s, @-1937| “22222) 22222 
. Cin. Wab.&M Div.—Lat,g. 40.1940) 89 *|"$6""| Mexican ¢ Tenn lien, 78.......1915| ....0.|....2. Bt, Paul & Duluth—1st, 58....193) i a ae 
.&M.Div.—lst,g.4s.1991| 92 can Cent. Consol.—4s, z.1911| “..|....-- 2d mortgage 5s...... id ReaeE tet 
, Cin. I. Bt. L. & C.—1st,g.,4 2 ese .||_ 1st, cons. income 3 81911)... St. Paul M do <i suis SOS ee 
, tinal 18 -Z8. ere 94 | 95 Mex. International—1s¢ 48,2.19 ot eee pees 2d mort. Sp raphe #71908 *110 | oo 
7 quia SCs aig 1898) =] "Sh tn lig Spe all panel Eg ae ge Hr jl: prs 
| Lol, Cin. & Ind.— 1st, 74,8.f.1899/ 1144) -.....||, 2d, r income, 68, “A --ene--=-1917) 100202) 022. hye gu, 65-1997 “1104/1137 
Th NE eee » 68, “B”.......- 191 as | 9 ati + & DS... 2--2nne-sne 
Columbia dG V.—Gold, 58...1938) 110 a a Contral—Gs......... 1909 “115%... East. Minu., 1st div. 1st 5s- Lgus|*100 one 
tes Se ipsendll lessee or, aioe Aish 1931/*1 i249) 22/8 > Frau. & N. Pe ‘— st, 6.081953) rene) cosss 
-Mort. 78....1907 *1y0 |” = en os 5 eae eae Tht --.|/San Fran. & N. P.—1 Ba. Lt woptt |store 
"Beare aia taal |e ating 1940) Too 7] Suen Carolina Bay Ose ABH] eel oo 
a De ieaal tae on —Conv. deb. sayal-accerelesee" “|| Imcome, 68... ..00 aenen--o0 srenee| nomen 
Bonds Zn. Ines ciacopen 1914) 138 |-"0222)| Mich. Div. Lat, av. deb., be. 1907 Ty as eee So. Pae. Os 8 oes noe awnees A OSL veseee| aewee 
foot deri sanassconesioe 1901] 120%9|-777: } . eee em Oe - "1925] 13st 2777 by a tg 1939) 122272) 77722 
+9 TB.0ce0s Rape Ses beset: Ra g.U. eae soseee ow rieaus—l: oecene| snccee 
oP inv. coup, : boupon 75,a804) 10335) “2 aaien 6 Oe. Sins 6 Ya.-.--187 Ey ieasee Babine Division, 1s, rat Beepel poms 
«4 COUP.» 78..2..20--- 9 eo on, Ist, 78... , see SOl. 58) %..0ce-cee-cee --001943| Qu =] ‘ssene 
Albany & Susq.- lst, gute ibaa 4 IIT]| 2d mortg., 78.....-- = a ioe — U134||Tex. & Pac., E. D.—1st, - aoe 9U |...000 
yey Bua Oana. 1906): 180%6| 2222. oceans maker so----- abet Lio 1145 ||Phird Avenue (N. ¥). wit 60, 1937) iia lavane 
pains. & Sat. 1et, coup, Wien. 1s Pacitic Ext.—Ist, 68 ........1921 is -weeee||LOl. A. A. & Cad.—6s .... "1917 A 
Denver City Cable—Ist, 6s...1908) 12222.) -22222 Impr, & equipment, 6s.-..-19a2| Lae |sn5 |lnel Aa. “@atr—z. 631921} 73 | $4 
ea, rant way Cons Gay #1810) 2--| w- ne Seem ee-g=-1033) 186 [18d [Rel Ak CP isivle 2° | St 
et, Tagen Bee teal “563 "|:rr||Mok ai. -K-G&P, Let, igde193e| 27772) "77771||Reeo.O-2kansd AL, M rageen | = eae Fe 
: —Imp., g., 58...1928| “75 ig) 177777||, aa ., 18, 48, ¢.1990| “GO” *|-grecel|a —Kan.& M., Mort. 4s. “aogee] «see 
Daina Ge aba, 1808) 789) a Wee oa | wre Bat. Sua i Mark Geisee) aS 1988 
Diviionat Eis, 7 7a... -1900 113 lita” jsnouri Paciflo—Trust '58...1917 ° — Pacilic—1st, 68.....-...1896] 103 102% 
as eg ep see Gace taal 88 ob 
—— —l1st, g.,58..193 56 Mobile & Ohio—Ist ext., és. »1927 Collatera! ‘Trast, eerie: 106 /106% 
arrinextould, 23.0 "1918|*i00 |" #.... L. & Cairo-—4s, guar.....1931 Collateral frust, 5s..... <--- an SU: fcucse 
Heist, extended, 7.......1897) 109/111 oegan’e La. & T—Ist, 66....1930 Kansas Pacillo~1st 63, 3..-1395| 103%|10aiq 
$4, extended, 53......... =-1807} LOQ%ILL1 |} | 16b 70. -noaes nen 1918 1st, 68, 6: -oa20e nrgne-oene 1396 103%)104% 
4th, extended, 53. 221923] 107 ioe” ash. Chat. & Bt. L.—2d, 68-:1901 ©. BE. U. V =81 05 Apnea 1895) saree 
Sth extended: as. 1920) 113 |*-.,||N; ¥- Oontral—Deb. gdb. 1903 Ach. Col, & Pao— 1B, Gs...1908) “38” | “4d 
' Ist, con., g., f'd 928] 10u |;..... N.: -—Deb. g. 48....1905 —I1st, 63...1905 
a8. 192 pabaae J. Junc—Guar. 1st, 4s... U.P. Lin. & Col.—130, al a5" -| 40 
Reore.. ee 68... 1908 segaee| coors || Beech Creek—lst, gold, o. “1998 Oreg.3.L.& U.N.,cul, trst. x ibis oe 12 
BN. ¥. & Bist, 78.0.7: 1908] 105 |... Osw. & Rome—2d, 58, g.,gu. L{ Utah & Norch.—1st, 7s...... 35 | 40 
E. & W.—Col. tr.,6 JG) -wwnne| -onnee| a arg Riv.—4 * apis 53 : = 
968.1922) 101” | 2222 “|| Ns Xe Put ar ue Utah Southern—de Jocctadl Sddiomh 
0 Bes — —> | ae 
Selheeen—lst, one mown wooed | NY. NH. & H.—1st, res. 4s. 1903 io socene Exten., 1st, 78..... * 8 
Bn at, Bt. "Ba ....1909| 777777] 777" | orthern—Ist, g.58..1927| 116 | 27777" Valley R'y Co. Of O.—Gon, 63.1921} *7~""" id 
Dook & mpi. lst ds; war'estosg) cee | oe Bh ot toy Fae: P4'90.1937| 289 |'837|| ‘Det, & Unio. xt. 1st, 5s 449001 chin 
8 ist 6s, cur’ey.1913} 22222. wee 4 Af EE * 4 ic, Ext. 1st, 58, g-. tiesto i. 
Ey ath a’ .» 68...1933| 7771002" 2.  o Tex. & Mex.—ist,48,zu. as 94 96 Nv. Missouri—Ist, 7s. » S-- pee — socene 
Ist, see st,cons.,68..192] ios” scone orth’n Pagific—Divid'’d scrip ext. eeeeee|-- wae ai u.K.C.@N.—R.E.& RR.73.1895 3 4g} .. cca 
Mt’ Sern tee ao ctttteeee 1942 i12°°|| James River Val.—1st, s...1 seeeae| 35 Bt. Charles Br'ge—Let a, esaeel ana tee 
on lat as “ro Opa] ste [veces Spokane & Pal.—1st, 64, ao eeneue|.-22ee|| VO8t. Va. OC. & Pitts. —1st, Gs1911 106 | .ncane 
PO BOL: Bt.Pan! & N. P.—an,. Gata 30} 80 | .....|| Wheel. &L.E.—lst. 58, gold 192 prerere o al 
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“ No price Frida 
y; these ar 
© the latest quotations made this week. For Miscellaneous and Unlisted Bonds 
Ss onds.—See 3d pagejpreceding, - 








THE CHRONICLE. 





[Vou Lix, 










































































































































































































































Latest Earnings Reported. Jan.1 to Latest Don ™ 
uvestment Roape = — 
WeekorMo| 1894. | 1893. 1894. 1893, 
@randTrurt . : ; ! 4 : 
rank ...\Wk Sep. 1; 388,712; 408,949)11, 476, 163 12 
I d t Wi Chic, & Gr. Tr. Wk Aug.18) 49.753, 86,224, ".. 075 
Rai roa in £ IQeULE. DetGrH.&M.|WkAusis) 22:379| 29'258| 2277) “wren 
4 Georget’n & W’n| June ...... ’ 3,976) 18,304) % sats 
aeoree @r. P. Wal. & Br.|May.......| 2,315 1,986) 8,768) 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- Cees Saree | eed 1 099,738]1,085,660! s.se8.119) 
. 7 .- M. Ju y 
tains extended tables of the Stocks and Bonds of Railroads, Rast, of ina isang 22222 110,166 129,392 09/321 "eign 
. . yy ° ontana Cent July... ,65% 4,770| 850,679 
and other Companies, with remarks and statistics concerning Tot. system.|July... 1,361/556|1,309/822) 6,617,117 ae 
the income, financial status, etc., of each Company. It is bn B July 3,331 2,375 23,366) " 99"348 
° ° eeccee | 7 
published on the last Saturday of every other month—viz., | Hoos.Tun.&Wil. June... | saae 3.9311 _1s'sa0l pat 
January, March, May, July, September and November, and is | Hous. E.&W.Tex june seeeee | oa oe 180 E75 208.078 
furnished without extra charge to all regular subscribers of | Mlinois Central. |July....... 1,097,316) 1,789,736 | 9,614,641] 11,690¢¢8 
the CHRONICLE & West.\3d wk Aug) 10,75 9,716) 240,495) "aay 
; - } _ | In&Gt.North’n|4thwk Aug) 94,925) 90,209) 1,875,277) 2, 
The General Quotations of Stocks and Bonds, occupying six | {Interoc. (Mex.)' Wk Aug.18/ 46,018) 35,099) 1,508,595) 1 1356.968 
: Iowa Central. (3d wk Aug] 36,317) 37,492| 1,047,740) 1/7 
pages of the CHRONICLE, are published on the third Satur- tron Railway. |July... ... gaoee gra 22.572) * Der 4 
2 ac \July.......| 37 7,274, 510,473 
day of each month. KanawhadMich sthwk Aug] 0764] jo'sv7| Bas'Saal Be 
KC. r eM “4 34 M anal 691563 632971 2 353°5 tones 
P .C.F.8. em 3dw ug 06: 27 353,545 
RAILROAD EARNINGS. K.C.Mem.& Bir 3d wk Aug} 15,627) 15,476) 26,028) area 
x. C. Piste. 2°. jaa we Aug arty 4.470) 216,215 87/801 
. <an.C. Sub. 1 3d wk Aug »364 5,638 159,219 
moana, | et Beretnee Depend. _) San.) 0 Lote Dots. | Kan.0. BM --.-/daly...--- a3; Ties] aesal 180 
| j an at./July....... , 198) 6,67 
| Weekor Mo; 1894. | 1893. | 1894. 1893. | Keokuk & West. (3d wk Aug) 8.311| 81495, 228'704 u 
: ; : : L.Erie All. & 80.\July....... 6,124 5,414) 8,663 
ede. tame 13,371, 12448, 80,899! 86,425 L. Erie & West. Athwk Aug 117.169] 95,246) 2,130,763) 2,384'589 
Ala. Midiand...\June......| 49,241 47'360| 270,464, 238,086 | [eblgh & Hnd.. Aug ae ete 843 
Allegheny Val. |July....... 203,601} 206,741| 1,150,453, 1,526,190 | [Outs.@ Mo. Riv. Sane ~ 3 
Annap. W. & B../April...... 4,009} 4,085, * 17,359 14,049 | ronis Ev.&St.L. ithwk Aue ‘aan 45,031. 888) 
Ark. Midland...’ June ----:: | 6,397; 5.281;  38,702/ 38,284 | rouiey aNashv lathw uk 543.008) - 11,423) 1.148386 
Atoh.T.&8. Fe. |Athwk Aug) 820,393} 906:797|  ...0--0.| -eeceeee v.dNashv./4thwk Aug 1290) 499.850)13, 331,051 13,929,555 
BtL.& Ban? athwk aus) 194:741| 324°795 Piper « Louis.N.A.&Ch./4thwk Aug| 95,770! 102,579) 1 789, 381) 2 23 
= 2S yi 4thwk Aug 77,153 65,036) | ISR E Lou.8t.L. ae |sthwk Aug 12,268) 12,692 27 3 251 334,297 
Col. Midiand..4thwk Aug} 44/832] 32/406] bc daha panty aA; gg Miler yey 44 876,531 429,388 
g. total... 4thwk Aug| 1,137,119] 1,230,082) 24, 649.648 30,958,557 | ya eos] ae te ir 
Atlanta&Char.a May....... 47,536| "58,491, ‘273,982; 321.792 | wenistique. jue 10639 4 4,649 6,719 
Atlanta &W.P June ......| 34,5501 27,952| 226,784] 204,80 | omuntitechas Sd wk Aug] 20°323| 17°187| 7ésierel giQaae 
Atlan. & Danv../3d wk Aug 11,749 7,032). eww toon deen dee eel oseat 187) . 265,679) | 986.883 
Austin & N’west|June ...... 19;704| 19,065| 116,856| 123,564 | (Mexican, Cont-\athwk Aug) aieods| toeoecl Voastses| TeeaeTs 
B.&0.EastLines|July....... 1,419,342 )1,622,738| 8,919,862|10,943,618 | fas National (etek Aus | tis'sis| tos eae] 2:092-363) 1000.ses 
Western Lines July....... | 372,913) '489,333| 2,461,544) 3,588,163 | [Mex Nettonal.|dthwk Aug) 118,312) 109,494) 2,770,745 2,842,006 
Total........|July....... /1,792,255)2,112,071/11,411 406 14,531,781 | Mexican R'was |Wh aug 18 $3'435| ‘65°:140| 2.nnn el 1a 
Bal.&0.Sou'w.d/ithwk Aug) ‘206,723, '197.435| 3,991,672} 4.437.916 | \poxrcan cs Was Wk Aug. 18 yA35| 65,140) 2,004,031) 1,970,796 
Bath & Ham’nds June ...... | ~ 1551] 1.621] 9, {311 *““Tor3e3 | Mexican So. -.|2d wk Aug) 7,980) 8,575 180,274) 114, 
Bir. & Atlantic..\July.._.... 1/508 2'064| 12'408 19'234 Minneap. &St.L.|July....... 107,312) 140,02 > 890,626 , 
Brooklyn Elev..|\Wk Sep. i} 27.1 ti 26/812| 1,169,137) 1,265,127 | Mo-Kan.&Tex.-\ithwk Aus! 324,954) 240,773) 5,765,538) 6,129,697 
M@-Rooh.&Piti|ithwk \ug| 113:589| 1c0:147| 1.669.235) 2'289;086 | Me.Pac.&lronM|sthwk aug) 735,000) 678. p00 14,090,517] 16,367,034 
Bar.0.Rap.&N 2d wk Aug) 64.590! _ 60,586| 2,113,092| 2,281,738 | Mobile & Giem. isd wk Aug) | 5.339) | 6,574| , 158,794 088 
Camden & Atl..|July....... 189,614| 149,661} 484.147| 465,487 | Mobile& Ohio. /August....| 233,396 2071134 2,034;462| 2.120814 
OanadianPacitic dthwk Aug) 530,000) 589,000|11,265,378 13, 196, 890 | Nash.Ch.& 8t.L. 1 oe try 71.506) | 686,471 1760 
Uee.Oum. Gace Men 5552] 33571” 23°287 Nas t.L.|July....... 350,674] 411,690) 2,602,213) 2,869/046 
Dar. Midland....\July.......| S271, 788] g9'897| 31208 | Nevada Central/June ...... 2,343) 4.274)" 13,217] 451 
Centralof N.J..|\July....... 1,120,963 1,281,469| 6,876,249) 3,418,336 LS worl aso’ ¥./February .| 19,435 Oa 74| 42.799) 41,971 
Dentral Pacific. |Jane ...... |1,155,050/1,308,225| 6,021,805| 6,751,771 | NewOrl. &so'n. mr > SS nook tseetnse 4,346) 71,519 
; worl” 78 fo] at78i| -’ 47°305 | N-¥-C.6 August. . es peseesers 4,063 26,853,326)30,660,957 
; 10,266) 14°170 31762} 99'667 | Nex. Eew Sap 2,020,224|2,514,660) 13,399,280) 17,003,017 
45510) 59. 271} 312,717 324'307 | N-Y: Paaone.. Jury a: 60,298] 609,317) 3,012,921 4,188,233 
3,000] 8°500|  87°336! 1399 | N- XY. Ont. & W “faenwi Aug| 130,404] 133,728] 2,492,896] 2'594/a90 
C 3856! 3 316 oavaeel 26'866 N.Y.S8usq. &W..\June...... 157,501| 165,153) 803,055 636 
P 4°265 51255 40°590| 48249 | Norf. &South’n \Suly. Lge 31,469| 34,718) 266,427) 
: 2941997} 2967291| 5,866,218] 6,695,888 Norfolk & West. 4thwk Aug| 207,303) 163,970) 6,561,971) 6,642,553 
o 165,359) 180,916) 1,123,271) 1,342,521 N’theast’n (8.C.) /May ....... 44.041) 55,469) 294.390) ‘332, 
Cc 4 ae 2'846| 174, "873! "901.5 1: 352/1 38 North’n Central. eT" 499,918 566,165) 3,197,065 4,000,718 
Chic. Bur. & Q..\July....... '2,456,595 2,949,374|17,616, oes ai 925,383 | North’n Pacific. \4thwk Aug) 703,545) 532.219) 8,509,975/12,794,008 
Dhic.& East. th. \4thwk Aug)” 98°132 320| 2'061'214| 2'885/592 | Oconee & West. |July....... 2,053 2,626| 17,64 9,943 
Ohicago& Erie. July....... | 158,533| 268,260) 1:234:123| 1:717.170 OhioRiver....../3d wir Aug 17.097/ 19,134) 407,360) 498,312 
Chie. Gt. West’n/3d wk Aug) 83,667) _84,112/ 2,:41'702| 2:613'841 | ObloSoutherh../dthwk Aug) 22,251 yt ee onal 
Dhic.Mil.&8t.Pi/4thwk Aug) 887, "664 | 806,184! 7 950,577|21.311,563 | Quake BE. X..\June ...... 24,064) 44,647! — 205.721 287,785 
10.4&N’thw’ "ny ONE ccacs 2,208,195/2,669.42 |16,174,9- 6/18,7 -2, *342 | Oregouimp.Co. [July nde aie -| 376,960) 357,653! 2,182,819) 2,174,064 
Ohic.Peo.&8.L....ithwk Aug) 25.065| 20,450| 579,794) 699,145 | Feunsylvania...\July...-... 4,759,325/5,552, 1047/31, 0 7,502) 39,437,464 
hie RL AP. ‘August. §|1,546:766 1,802,712|10,598,009 12,3397380 | PeoriaDec.& Ev [sth Aug| " 34,283)" 27,314/ '543,318|" ‘597,077 
10.8t.P.M.&0 July. '046| 556,203] 3,950,144| 4.422474 | Petersburg....../June ...... 43,368 497 oo 27 4,587 
Dhic. & W. Mich.|3d wk 33,233) 32/706] '¥55,089) 1,189, “354 Phila. & Erie... June 2.222. 343,698) 558, 59) 1,697,943) 2,550,039 
Cin. Ga. & Ports July......- | 5494 6'305 37:223| ” 38/124 | Phila.& Read’g. July....... 1,779,014) 1,867,378] 1 1,088,567 12942314 
Cin.& Kent. Sou June ....... 422 990 4,967! 7115S al &Ir.Co...\July.:..... |1,639,875| 1,640, 402) 11,865,713) 13,003,408 
Cin: Jack &Mac.Athwk Aug) 29,650) 17,596, 412'322) 449/864 | _, TotalbothCos./July....... 3, ‘418, 389/ 3,507,750) 22,954,280) 25,945,788 
Oin.N. 0. &T.P \July....... | 263,000} 330,236/ 1,906,v0u| 2,339,2u1 | Pitts.Mar.&Ch.\July....... | ee test alee eee 
Ala. Gt. South. | Juiy....... | 100,000} 131.027) °75+,000| 1,008/93y | Pitt.Sben.&L.E. /July....... } 11097 54,798) 209,784) 253,537 
N.Orl. & N. £.\July......- | 71,000) 94,000) 620,000| 789 '726 | Pitteb. & West. |August....| 143,809) 116,661) 832, '951| 986,379 
Ala. & Vicksb. July....... 34/000 37,000! 270,000) 303,846 Pitts. Cl. & Toi |August....| 71,195 64 1258) 414,378) 555,164 
Vicks. 8h. & P. July....... | 38,000) 37.000) 274 000) 243.552 Pitts. Pa. & F.| August....| 38.937 24,561) 194/072 217,273 
Erlanger Syst. |July....... | 506,000) 629/263] 3 823,000! 4,725,314 Total system.. |August. .--| 253,939] 205, "180 1,447,971) 1,770,106 
Cin. Ports. & V. July....... | 20,269) 23/894! "137.584! 52827 Pitt. Young. @A. |June aeTeT }  g2,101 188737 0} 447,338 785 
Col. & Maysv.\July....... 966 1,353 5,872) 8,152 | Pt. Royal & Aug. |July....... | 17,800 17,871) 158,590 
Olev.Akron&Co.\4thwk Aug) 24,281) 24,:951) 9 ...l....| cee eee Pt.Roy.&W.Car.|May ....... | 19,441) 21,085) 148,688' 141,330 
Clev. Can. & 80./2d wk Aug} 17,020; 16,512] _ .......-|  sssesee- Quincy 0.& K.C \July....... | 17,638) 22,91! 123,636) 155,134 
OL Cin.ch.&8.L 3d wk Aug) 265,849 274,784! 7,640,551| 8,677,012 | Kich.Fr’ksb.&P.|June ...... | 66,164) 81,079) 363,841) 422,472 
Peo. & East’n. July....... 127.453) 143°330| °840:78 | ‘956.899 | Bich. ore. jJune ...... 352) 32,876) 167,998! 185,297 
Col. Newb. «& j.. June ...... 4,461 3,771 42,224 33,611 | Rio Gr. South’n 4thWwkAug) 14,493 8,125) 231,448) 349,545 
Ool. H. V. & Toi.|August....| 340,536] 216,547; ........ So per ees Rio Gr. West’n.. 3d wk Aug) 38,800) 41,00u) 1,212,957; 1,424,328 
Ool.Sand’y & H 4thwk Aug 33,525 SR eet |W dee Bag. Tuscola H. July entedlcnieat | 2,0u2 15,070) 65,659) 73,380 
Oolusa & Lake... July....... 800) 2, OU 8,467 12,555 | Sag. Val. & St. L.|June ...... | 7,140 8.632, 41,995) 47,190 
Crystal... .... June ...... 75% 1,307 5,036 g'241 | 8t. L.A. & T. H |dthwk Aug) 36,980) 41,160) 837,341) 1,030,670 
Dumb’id Valley June ...... 66,440) 83,830) 351.800) 427,074 | St-L.Ken’etaso |July....... 1,901 2,135 15,216} 15,916 
Current River. 3d wk Aug 2,361 1,878 77,483 76,408 8t.L.Southw’rn. jeepet Ang 132,000 98,200 2,574,991) 3,057,420 
Deny. & Rio Gr |4thwk Aug) 204,900 165, 600) 4,106,930) 5,250,626 8t. Paul & Dul’t |July- -| 115,879) 151,841) 742,953) 979,201 
Det.Lans’z&No 3d wk Aug 28) ‘648,595 748,529 | Sap Ant.@ A.P |. 61 
Daluths.8.&Ati 3d wk Aug) 1,05 4°567| 1,41 138 5 | §.Fran.& N.Pac. y 4 9,2 496,952} 512,838 
Duluth & Winn.. May....... 50,486 106,510 | Sav. Am. & Mop July....... 32,490) 35,365) 240, 297,802 
B.Tenn. Va.& Gu 4thwkJuly 2,825,945! 3,289,035 | Sav.Fia. & West | June -..... | 228,599) 266,482) 1,58 ',912) 1,627,191 
Eigin.Jcl.2Eas:' August.... 652,840| (597,085 | Sner.Shrev.& So/3d wk Aug! 4,020 5,143 159,257 162,543 
Eureka Springs. Juue ...... 33,653 41,408 | Silverton........ |July....... 5,500 6,372) 15,597 39,975 
Bvans & 1nd’ p) ple od wk Aug 131,937; 233,568 a Gay > |Mareh. ne 17,506, 23,390) 62,220) 72,816 
ans. & Rich.. 3d wk Au 28 5,9 2 87,691 | So. Pacitic Co.— e 
Bvausv. &T. H. dwk Aug 53: 678, 405| 815,838 Gal Har.&8.4 June setee | xr 318,618) 24 rie 0.37 2,169,701 
Fitohbuig....... July....... 588,535| 644,711) 3,764,463/ 4,308,841 uis’a West. |June ...... 60,126] $8,337 
FlintéP.Mary. 4thwkAug 68,654) 65,103) 1,589,440) 1,914,103 Morgan’sL&T |June ...... | 399,644) 397,929) 2,634, ,200| 2,594,779 
] “et, "eee ; 11,260) 12,034 76,612 70,264) N.Y.T.& Mex. jJune ...... 16,243} 21,544, 106,079] 118,560 
Fid.Cnt. & Pent: \July....... 157,134 97,795) 1,476,410) 996,514] Tex.&N. Ori..|June -...... 91,585) er 734,795 eucaes 
ft. W.& KioGr July....... 13,119! 23,034) 133,339) 212,564] Atlantic ays.b.|June ...... 826,438) 974, 5,866,268) 6 
Gads. & Att. U..'July....... 6 88 3,79 6,007 Pacitic systeu)| june ...... 2,559,777/|3,038, “30 14,826,555 16,726,136 
Georgia RR......4thwk Aug) 35,093, 32,439) 796,591! 846.597 Total of all..|June ...... |3,336,215|4,013,.63| (2,692.8 823 23,1608 
Ga. Carla & No July....... 39,175, 31,362) 373,702! 273,936] So. Pac of C#l|June...... 671,566) '890,80U) 4,521,340 5 510 
Reo. 80.&Fia.. July....... | 75,197; 64,838) 49x,029| 479,532] S0.Pac.of Ariz\June ...... 147:508| 166,914, 994,980) 1, rere 
Gr. Rap. &Ind. 3d wk Aug) 41,048) 39,358) 1,166,785| 1,462, 577 So, Pac.of N.M.|June ...... Tee Tee 455,766) S01 
Gin Bae 3dwk Aug) 9,181; 7,707 °242/8s1| ‘292,767 | South Bound...|May....... 19,387 24 127,278 679,049 
Traverse 3d wk Aug) 973 969 30,703) 33,853 South Car. &Ga.|June ...... 68,000 BL 7195) sa 639 i 
Mus. 9. R ry |3a wk Aug 2,509 2,665 65,147) 94,372 | South&Nor.Car.|May....... 666 7.743 | 69 15 
Tots)ei' Vine /3d wk Aug! 53:711| 50,699) 1,505,556! 1,888,569 § Spar. Un. & Col.|June...... 9,448 9,251 64/501 = 
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ras i Latest £arnings Reported, , Jan. 1 lo Latest Date, os wb of A ; l f 
a week of August. 1894, > merease. | Decrease 
Be Weekor Mo| 1894. | 1893. | 1894. | 1893. ——— eee eS =| - 
| . a ¢ | 
—_ g g z g Previously rep’d (77 r’ds) 6,984,870, 6,747,346 482 631) 245 107 
octeeap Bie Evansville & Richmond.. 2.295 2/188, *107) ; 
ich. Dan. Indiana s Decatur & Weat. 10,757 9,716 es | abe 
C&A. si © (Mex.)...-.. 018 
eat Grae. 4thwk Aug, 441,633) 362,563 9,636,361/10,172,944 Ouio River. --.2=0.---. sed 19097 tor134 ranges 
‘Va. &G. an Francisco & No. Pac. : 1328) "923 
Sr osia Pac. dthwk Aug 89,671) 34,526, 1,195,772 1,211,771 | ao) 90 song Denne PR hy any GO aa — 
—— 4thwk Aug i. ,09 4'10,792, 133) 11,384,715 otal (82 roads)........ 7,080,587) 6,832,811 494,920, 247,144 
staten Isl. B. T.|July 155,967; 147,149 618,584) 603,275 | Net increase (3°62 p. o.). ent ee) | 
Semi Branch. July 63:289 90.307 525,559, 743,807 For the month of August 67 roads (all that “ te 
alley|July....... a " 67 | 9,2 
Lykens V' Coe\suly. 121,587 176/360 , 993, 53 1,381,900 statements as yet) show aggregate results as follows: 
Texas & Pacitic,/41hwk Aug ¥ 2,643) 3,897,333) 4,206,009 sh 
S.Val&N.W |July......- 2,731 4,71 23,206 30,867 Mont 
area rites rows tt 29°45 680;835| 684346 onth of August. _ 18%. 1893. | _Inerease. Per Oent. 
oLeOn rent wk Aus 22,285| 32:272 "3a2'e74| "SoS 156 33,871 mt een 
, & Weat../3d wk Aug y . y | 595,156 133.87 
Tol. P- & West. od we Ans Ter 46:460) 973°863| 1,192°075 Gross ve. (67 roads) !33,871,884)33,368,677 503,207 1°51 
& Del ceed ) yates | 38,393) 40,089 74,896} 180,448 It will be seen there is a gain on the roads reporting in the 
on Pacific— | ‘ " 
Oooo ne ER. .|June ....-.'1,188,197|1,530,237| 6,565,710| 3,505,990 | *7gunt Of $508,207, of 1°51 per cent. 
Or&.L.& U.N \June --.-.2| 386,614) "610,147, 2,350,907| 3,199,517 ofowing will furnish a comparison of the weekly 
Or.By. & N.Co [June eats .| Re 4 337.96 t et 1-258 B10 results for a series of weeks past. 
0. Pac. D. & G.| June ...... , 21,651) 1,307,474) 1,990,024 WEEKL 
Fi Wth &D.C. June .....- | 74,044) 120,174] '513,654|  "76u.866 st eenstgereer 
Jos.&Gd.Is.\ June ...... | 54,118 73,999] 410,556, 507,990 ; Serre 
6 Jos. 4G Is. oo 7'55 13'464 58°656 90°261 a a of a in ax eas eink 
FO ee eK Ae, 3eieg8| 82:08, | B11'i5a) Sa7reas | TU LSE week (78rds). 4.205.728 6.241485 2,045,759 Deo. 33°26 
5 ’ i y + 4,522,’ 5, ’ , 220 . ‘ 
ch.Co ew} June ...... 26,316) 34,057, 192,472) 281,660) ‘ 3d week (31r'ds). 5,991,946 6,3.0/895 848°949 Dec. feat 
SBIO8 WS | 20. 85,545| 94,00 186,832| 417.176 _ 4th week (80r'ds). 8,729,692 9,084,016 354,324 Deo. 3°90 
8 Aug.—lst week (83 r’ds). 6,523,140 6,650,562  127,422D 1°91 
Man.Al.& Bur. June coecce 2,546 2,703 21,035 20,971 “ 2d week (33 r’ds) 6.610.108 6.617.763 7'8 0 20. ° 
wa ee ttiwic Aig "420,000| 484,000) 7,329°227) Soae'z0s | «. 3d, Week (32r'de). 7,030,587 6,339,811 247,776 Inc. 3°62 
Wadaeh ---;--..|dthwk Aug | *PTee| “astees| 2/413) aeroes | 4th week (47 rds). 9,017,944 8,339,715 628,226 Inc. 7°49 
West Jersey.....|July....--. | 188,514 201,475) 862,883) 974/401 For correspoading weeks last year losses were as follows, 
W.V.Con. & Pitta zaly Va a Hed yee roe ttt eer the roads, however, not being quite the same as those included 
Western of Ala.|June......| _37,968| 33,264) 243/822 228'991 | 12 the present year’s comparisons : 
est. Maryland. |July....... | 120,720) 112,027; 660,058| 668,597 -—_--— -Loss LAST YEAR in marie 
ween relent Aug Tegel Gage Masgage 280158 a ee 
rie/4thw 965) 154) 8! 7 ars. . Ol. lars. ‘P. Ot. Dollars, . 
Wil.Chad.&Con.|/May....... | 2079/ 1,739) o'34 * 9/693 | Ist week.... 204,508 300  983,0549)12'31 1,118,606 14.38 
Wil. Col, & Aug.|May..... 7 36,353 44,500| 250,784; 291,872 | 2d week... 611v17 8°01 1,131,610 414-89 90,295 11°40 
Wrightev.& Ten. July....... 7,960 5,194, 44,103! 42,410] 3d week ... 633,058 809 1,130,117.915°95 848,546 10:37 
4thweek ... 735,959 815 1,926,115 17°02 1,154,432 10-69 





t Includes Milwaukee & Northern for ali periods. 
* Figures given do not include Leavenworth Topeka & Southwestern. 


a Figures cover only that 
6 Includes earnings from fe 
¢ Includes only half of tines tu which 

a Includes Ohio & Wississippi in both years. 


can currency. 
a half interest. 


art of mileage located in South 


Carolina 


rries, etc., not given yes R Mexi- 
nion Pac 


fic has 
fin 


June and July Mil. Lake Shore & Western included for 1894, but not 
for 1893; for previous months this road is included in both vears. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the fourth week 
of August covers 47 roads and shows a gain of 7'49 per cent. 











4th week of August. 1894, 1893. 
. Ss 8 
Atch. Top. & Santa Fo... 820,393 906,797 esccsccr| 
8t. Louis & San Fran.. 194,741 A: )..:) deeenem 
Atlantic & Pacific...... 77,153 66,036 11,067 
Colorado Midland... ... 44,432 32,406 12,426 
Balt. & Ohio Southwest. 206,723 197,435 9,288 
Brooklyn Elevated. ...... 27,11 26,812 29 
Buffalo Roch. & Pittsb’g. 112,539 100,147 12,442 
Canadian Pacific......... 530,000 589,000 occ cous 
Chesapeake & Ohio......: 294,997 SOMO L| §—«-_-aceoesad 
Chicago & East. Liiinois. 98,132 i nccsamine 
Chicago Milw. & St. Paul. 887,667 803,184 81,483 
Chic. Peoria & St. Louis. 25,065 20,450 4,615 
Cin. Jackson & Mackinaw 23,650 17,596 6,054 
Cleve. Akron & Columbus 24,281 nT. scpaiaey 
Col. Sand’sky & Hocking. 33,525 Ste = wesocnnel 
Denver & Rio Grande.... 204,900 165,690 39,300, 
Flint & Pere Marquette. . 68,654) 65,103 3,551 
Rh ocpiinidnaeniio wn 35,093 32,43 2,654) 
Grand Trunk of Canada. 373,773 385,306; = cacocces 
intern’l & Gt. North’n ... 94,925 90,209 4,716 
Kanawha & Michigan.... 10,764 10,277 487 
Lake Erie & Western .... 117,169 95,246 21,923 
Louisy. Evansv. & St. L 43,006 45,031 akedinen 
Louisville & Nashville... 556,910; 493,850 63,140 
Louisville N. A. & Chic 95,770 Bete! ss owencece 
Louisville St. L. & Texas. 12.268 Ce aoe 
Mexican Central......... 216,381 190,693 25,688 
Mexican National........ 118,313 109,494 8,819 
gas & TexKas..... 324,954 240,778 84,176 
Mo. Pacific & Iron Mt.... 735,000 8, 57,000 
New York Ont. & West’n. 130,404 133,723) be “as 
Norfolk & Western... _. 207,303 163,970 43,333 
Northern Pacitic.........| 703,545, 532,219 171,326 
Ohio Southern. ......... 22,251, 19,31 2,93 
Dec. & Evansv... 34,283) 27,314! 969 
Bio Grande Southern.... 14,493 8,125) 6,368) 
Bt, Joseph & Gd. Isiand..| 1,576 BTABD) « ccttinsee 
8t. Louis Alt. & T. Haute. 36,980 41,160) nose 
St. Louis Sonthwestern.. 132,600 93,200) 33,800) 
Southern Railway. . } ‘ 
Richm’d & Danville f 
Char. Col. & Ang... 441,633 362,568 79,065 
Columbia &Greenv. | 
EastTenn. Va.&Ga. | 
rgia Pacific... .. 39,671 34,526) 
bay & Pacifio.......... 139,576; 162,643 
® Ann Arbor & N. Mich. 6,713 29,248 
eutte & Ohio Central... 73,658) 50,291 
a St. L. & Kan. City... 57,067 46.460) 
Lee eee Sesbide 420,000, 434,000) 
ling & Lake Erie. . 42,965 43,154 
Total (47 roads)........ 9,017,941, 8,389,715 871,443 
623,226 


Met increase (7°49 p.c.)... 


Increase. | Decrecse. 





14,532 








243,217 





For the third week of August our final statement covers 


$2 roads, and shows 3°62 per cent gain in the aggregate. 


Net Earnings Monthly to Latest Dates.—The table fcl- 
towing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of August 25. The next will appear in the 
issue of September 22, 1894. 

——Gross Earnings.— ——Net Earnings.—~ 
1894, 


1893, 1894, 4 
Roads. 3 3 . 
Alabama Midland....June 49,241 47,360 8,762 6,881 
Jan. 1 to Jane 30.... 270,464 238,086 6,357 def.7,467 
Ches. O. &So’wn.b....July 165,359 180,916 67,665 55,175 
Jan. 1 to July 31.... 1,123,271 1,342,521 353,326 460,926 
Den. & R.Grande.b..July 433,861 473,891 135,593 110,713 
Jan. 1 to July 31.... 3,491,430 4,787,326 1,277,562 1,888,932 
Georgia.a.....-....--Aug. 109,119 98,990 33,519 37,046 
Jan. 1 to Aug. 3L.... 796,591 816,597 205,157 153,146 
July 1 to Aug. 31.... 182,428 179,882 148,071 t40,759 
Grand Rap. &Ind....July 209,261 238,108 50,603 32,834 
Jan. 1 to July 31.... 1,343,463 1,731,057 231,646 312,215 
Kan.C. Mem. & B.a...July 73,961 72,895 7,133 def.6,305 
Jan. 1 to July 31.... 572,338 620,173 66,199 63,624 
Ree Cees Oe, RE... smamaens 1 weerenes 53,113 48,085 
Sas. 5 WD: MS. Sh use... cowccpse, 004800 471,381 460,624 
Louisv. & Nashy...July 1,428,303 1,637,299 540,590 536,754 
Jan. 1 to July 31....10,647,316 12,405,920 3,776,565 4,046,429 
Louisv.N. A.&C.a..June 247,176 331,639 $6,063 118,227 
Jan. 1 to June 3u.... 1,295,134 1,314,324 365,700 483,565 
July 1 to June 30.... 3,149,859 3,416,487 1,017,822 1,060,621 
Mexican Central.....July  635,81t 589,339 218,165 161,039 
Jan. 1 to July 31.... 4,929,763 4,639,491 1,595,115 1,560,686 
Moxican National....July 320,122 315,433 *127,756 *120,208 
Jan. 1 to July 31.... 2,439,882 2,533,928 *1,012,302 *316,433 
Oregon [mp. Co.a.....July 376,960 357,653 92,835 80,356 
Jan. 1 to July 31.... 2,182,819 2,174,064 396,213 342,340 
Dec. 1 to July 31.... 2,463,796 2,475,709 417,757 387,021 
Rio Grande West.b..July 148,049 197,916 44,713 85,025 
Jan. 1 to July 3i.... 1,106,407 1,303,923 30),821 451,986 
Sav.Amer. & Mont.. July 32,490 35,363 2,771 2,751 
Jan. Ll to July 3L.... 240,445 237,502 10,821 26,603 
Say. Fla. & West....June 223,599 266,482 69,262 58,231 
Jan. 1 to June 3).... 1,589,9L2 1.627,1L91L 586,047 615,071 
July 1 to June 30.... 3,038,444 2,939,973 1,109,558 1,085,478 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest ou bondsin July 
was $62,538. axainst $33,635 last year; and for sevea months to 
July 31 $497,234, against $491,933 last year. Mexican dollars are 
treated as equivalent to 30 cents Unite Sta's3 macy, aad all depre- 
ciation beyoad 20 per cant ts charzed in the abuve items, Adding 
earnings received from federal g>veromeat total net available for 
interest for seven moaths in Mexican currency on the 80 cents basis 
was #6574,953, against $494,933 last year. 

+ Includi:g other income, net from January 1 to August 31 was 
$296,638, ag iuss $201,725, and from July 1 to August 31 $78,501, 


against $57,962. 


{nterest Charges and Surplus.—The following roads, in 
addition to their gross ani net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter’t, rentals, dc. —Bal. of Net Earns.~ 
1894: 1893. 1894. 1893 





Roads. BY $ $ _ ya 
‘ Denver & RioGr’de..July 203,939 201,371 def.63,346 def.91,158 
Kan. C. Mem. & Bir. July 11,229 07 def.4,091 def.45,412 
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ANNUAL REPORTS. 


Denver & Rio Grande Railroad. 
(For the year ending June 30, 1894.) 

The annual report bas been issued in pamphlet form for the 
year ending June 30, 1894. The remarks of President E. T. 
Jeffery will be found in full, together with valuable tables, 
on subsequent pages of this issue. 

Mr. George Coppell, Chairman of the Board of Directors, 
in a circular accompanying the annual report, calls special 
attention to the remarks of the President concerning®the diffi- 

culties which have beset the company during the period under 
review, but from which the company emerges with a balance 
in its favor, afcer satisfying all obligations, and with a better 
prospect for business. Mr. Coppell also points out the fact 
that ever since the incorporation of this railroad company on 
July 12, 1886, its accounts have been verified annually by an 
independent auditor appointed by the stockholders at each 
annual meeting, and that bis certificate will be found in each 
report issued since that date. 

mr. Coppell states that it would be gratifying to the Direct- 
ors to have a large attendance of stockholders at the annual 
meeting, to be held on the 16th of October, and everything 
will be done to facilitate such an attendance. 

The following comparative statistics have been compiled 
for the CHRONICLE : 

OPERATIONS, ETC 


1890-91. 1891-92. 1892-93. 1893-94 


Miles operated (average)...... 1,579 1,640 1,646 1,654 
Equipment— 

Locomotives (st. & nar. gauge) 303 303 300 293 

Freight cars (standard gauge) 2,533 2,525 2.543 2,542 

Freight cars (narrow gauge) .. 4,734 4,566 4,493 4.431 

Passenger cars (stand. gauge). 96 107 107 107 

Passenger cars (nar. gauge).. 151 141 137 140 
Operations - 

Passengers carried (number). 673,735 583.833 686,889 437,8°8 

Freight carried (tons) ......... 2,093,660 1,904,255 2,488,079 1,739,253 


EARNINGS AND EXPENSES. 
1890-91. 1891-92. 1892-93. 1893-94. 

















Earnings from— $ $ g 8 
EE, nonccnncencessececescess 6,1*9,3€0 6,017,044 6,569,573 4,529,163 
PASSODMOTS. «20000 cocceccceece<- 1,735,528 1,865,232 1,782,927 1,175,1+5 
Miscellaneous. .........ccce-eee 926,433 948,670 965,146 771,696 

Total earnings. .........02.8,850,921 8,830,946 9,317,646 6,476,044 

w= 

[eee 953,492 a et 905,304 751,833 
etheee ae buildings......... 242,952 4.°18 141 ate 91,417 
Rolling stock. ..c«c........ eeese 795,052 B97 679 6113 371,313 
Traneportation................ 3,027 ‘067 2,871, Si? 3,209, i26 2, 400, a7 
Contin gent......ccccccecce cs es. 167,545 150,334 110, 972 100, 932 
GEORGIE .ccccccccccecccccscecoce 324/195 306,122 303, 485 253, '339 

Total expences............. 5,510,303 5,121,593 5,282,084 3,972,551 
Not earnings. ........c.-eccces 3,340,618 3,709,353 4,035,562 2,503,493 


Per eent of expenses to earns. 62°26 58°00 56°69 61°34 
INCOME ACCOUNT, 
1890-91. 1891-92. 1892-93. 1893-94. 


--8,340,618 3,709,353 4,085,562 2,503,493 
-- 18,447 463,550 54,575 10,300 


Receipts— 
Net earnings..... 
Other income.... 




































GE... cescqvesvcce scnece «+. 3,359,065 3,772,903 4,090,137 2,513,793 
Disbursemen ts— 
Interest on bonds............. i, oes, 805 1, aes, 675 1,986,675 1 ,993, o78 
Interest, discount and exch.. 3,077 7,331 2,631 7,310 
Taxes and insurance... ae sis" "192 363°197 — 1088 847, 227 
Betterments and renew’! fund 259, 816 210,000 yee 
Dividends on pref. stock...... 59 1,250 coavenes 333/00 
Miscellaneous. ........ccc.cccce 94, 189 122,659 106, 134 77,729 
Datel..ccccccee enne ccccccces 3,252,329 2,858,792 3,160,823 2,426,130 
Surplus. ..c.....<« Pn ee ee 106,733 914,111 929,309 87,663 
BRLANCE SHEET JUNE 30. 
1892. 1893. 1894, 
Assets— Ey BJ $ 
GE BODE. c cccccccccetesccccctes 100,929,313 101,013,810 101, 148, 532 
RORS..0 260 coco count coacecce 6,079,54 0 3,1 56,433 5,129,253 
Materials and supplies... Lesecesase ° 504,836 482,327 560,497 
Agents and conductors........... 237,940 263,730 188,931 
PEED condcascepenecesecce ,050 35,000 34,800 
Individuals and companies....... 411,981 285,730 237,507 
oe in treasury.......... seo 849,530 1,200,615 1,503,711 
al renewal | RR < 277,459 397,483 437,647 
RBicccccs cece 162,816 150,033 149,609 
as. eececceccese GuNGinednaeosecece 427, 557 503,948 383,178 
Total assets................... 110,271,021 109,439,164 109,582,665 
Inabilities— 
Capital stock, common..... «+--+. 38,000,000 38,000,000 38,000, 
Capital stock, Ve cen see oo wets 23, 650,000 23,650,00-0 
lat mortgage bonds, 7 percent.. 6,382,500 f 
1st cons. mort. bonds, 4 per cent. 29.4: 35, 000 28,43 
Improv. mort. bonds, 5 per cent. 8,050, 

















240,876 


219,255 227, 878 


Total Mabilities..cecccccccccce 107,544,380 106,833,856 106,959,610 
Balance to credit of profit and 


loss, being excess of assets over 
GE NEB. ccgesccccccesscesce - 2,726,639 2,655,306 2,623,055 





Chicago Milwaukee & St. Paul Railway. 
(For the year ending June $0, 1894.) 

The remarks of President Miller will be found at length on 
another page, furnishing more particulars concerning the 
property and the year’ oy Bene A than could be given in g 
condensed statement in this column. 

The comparative tables of earnings, income account, ete,, 
for four years bave been compiled for the CHRONICLE as 
below. In 1893-94 the results include the Milwaukee & 
Northern Railway, not included in previous years. 


OPERATIONS. 
1890-91. 1891-92. 1892-93. 1893-94, 
Miles oper. June 30. 5,721 5,721 5,724 6,148 
ELquipment*— 
Locomotives....-.... sol 798 797 835 
Passenger equipm’t. 678 6384 728 785 
Freight & mise. cars 25,317 2,138 27,539 28,249 


Operations— 
Passengers carried. 7,919,229 8,026,906 8,279,158 7,921,999 
Pass. carried one m.262,551,100 270.817.683 299, 1057, 356 337,133,338 
Rate perpass.perm. 2° 391 cts.  2°452 cts. 2°387 cts. 2 169 cts, 
Freight (tons) car’d. 10,397,035 11, 568,930 12,261,705 10,794,058 
Frhet (tons) car. 1 m.t 1,395,635 2/265,993 2,378,470 2 one 
Rate pertonperm.. 1°0U3cts. 1°026cts. 1°026cts. 1°93 





* Includes narrow-gauge equipment. 
t Three ciphers (000) omitted. 


EARNINGS AND EXPENSES. 


1890-91. 1891-92. 1892-93. 1893-94, 
Earnings from— 8 $ 
Paasengers......---- 6,277,774 6,639,137 7,133,561 7,311,687 
ht ...........--. 19,012,159 23,241,421 24,393,849 21,550; 822 


Mat enpeens, 2 &e.. _ 2,214,291 2,402,951 2,442,645 2,465,442 


Total earnings... 27,504, 224 32,283,508 33,975,055 31,327,951 

Expenses for— 
Maintenance of way 3,763,983 4,235,514 5,004,162 4,469,838 
Main.cars &engines 2, 787, 924 3,884,373 3,661,243 2, "698, 459 
aa spleen &eo. 10; 714,471 11,515,811 12,507,270 11 ,503, 142 
857,906 933,143 1,058,320 1,199,077 


























Misceliancous came 242,214 246,158 257,113 243,816 
Totalexpenses.. 18,366,500 20,815,004 22,488,108 20,114,332 
Net earnings........ 9,137,724 11,468,504 11,486,947 11,213,619 
P. c. op. ex. to earns. 66°78 64°18 66°19 64°21 
INCOME ACCOUNT. 
1890-91, 1891-92, 1892-93. 1893-94, 
Receipts— $ 
Net earnings ....... O.tRt tes 11,468,504 11, ee. 947 11,213,619 
Other income........ 418,425 237,354 22,140 100,684 
Total netincome 9, "9,556, 149 11,705,858 11,609,087 11,314,303 
Dis bursements— 
Interest on debt..... 7,237,252 7,161,736 7,065,216 7,503,748 
: p. ¢. on pref. om 1,532,152 1,572,612 1,751,357 1,809,213 
err ee 1,838,306 1,838,307 
M scellaneous...... ° 84,217 112414 21,470 95,822 
Total disburse’ts 8,853,621 8,846,762 10,676,349 11,247,090 
Ee . 702,523 2,859,096 932,738 67,213 
GENERAL BALANCE SHEET JUNE 30. 
1892. 1893, 1894, 
Assets— $ 
Road and equipment............. 304 nT 853 195,223,234 210,440,713 
Bonds and stocks pe Ie 7,4 19/24 1 71 73.493 76,357 
Due from agents, etc........-... ° 232,972 324, 568 450, 
Due from cos. and individaale.. © —_.saaccece 382,593 43,726 
Due from U. 8. Government...... 256,160 258,420 ariel 
Materials and fuel................ 2,385,002 2,631,666 2,226,568 
Bonds of company on hand...... 5,996, 7,735, 2,901,800 
Stock of company on hand....... 4,770 4,770 4,770 
Mil. & Northern bonds unsold.... —....... - 1,089,000 1,089,000 
Loans and bills receivable........ = ........ 700,000 y 
ie PMR: cctdcnccsesecsccsacs ogists 464,460 
biplncadaberbbscesacsssarebnaes 4,043,530 2,662,814 3,676,586 
Misccilancous edeceecaceséasesccosne 8 8=—»«- sasgeeee 080s abba 10,000 
Patel s assets........ obanibaaes 211,882,528 218,600,018 223,874,758 
ities— 
Stock, common? . ............+--.- 46,027,261 46, eer 261 46,027,261 
BEG PORE .ccccoceseccnseses 24,364,900 25,767,900 25, 97 
EEE TEE 129,195,000 130, 308, 500 138, eee 
Pay-rolis, vouchers, etc ......... 2,722,549 2, 685, 150 1.609.179 
Interest accrued not due......... 3,486,339 3,447,223 3, 
Loans and bills payable .........  _--...- -- 3,240,000 000 
Miscellaneous. ...........0..0.-.06 217,269 "159.086 
Income acconunt...... ......------ 5,869,209 6,487,899 6,521,040 
Total liabilities... otvaseapties 211,882,523 218,600,018 223,874,758 


New York Susquehanna & Western Railway. 
(For the 13 months, May 1, 1893, to June 30, 1894.) 


At the annual meeting of the stockholders of the New York 
Susquehanna & Western Railroad, directors were —- as 
follows: Simon Borg, Joseph W. Ogden, James M. Harte- 
horne, Frank C, Lawrence, Jr., H. O. Armour, Alfred ey 
C. Minzenheimer, Henry Sanford, Harvey E. Fisk, Joha 
Blair, Garret A. Hobart, Horace W. Fuller and "Roswell 
Eldridge. Simon Borg was re-elected President, J Ww. 
Ogden was chosen Vice-President, John P. Rafferty 
Vice-President and R. C. Shimeall Treasurer. 

The first annual report of the comunny was submitted. It 
covers a period of thirteen months, from the consolidation in 
May, 1898, to June 80, 1894, and shows the results below 

iven, 

¥ There is an increase of $25,078 in the gross earnings over 
the corresponding period of the old company’s existence, and 
a decrease of $13,836 in the net earnings, in consequence 
the large expenditures made necessary in order to maintain 
the property up to its standard condition, The anthracite 
coal tonnage transported by the company poy 1 ~~ 981 tons, 

an increase of 210,000 tons. The company on J 1 made & 
traffic contract with the Wilkesbarre & Eastern pe po 





Totalecvr:,,-.seeaeereereeeseees410,271,021 109,489,164 109,582,665 § 


it a large coal tonnage, It guarantees peincipal and interest 
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ompany’s first mortgage 5 per cent 
the road, Any surplus will accrue to 
tern. 

ceen months have been as follows: 


XPENSZS FOR 13 MONTHS. 


Expenses— 
$359,720 | Maintenance of way.... $182,241 
1,547,201 | Motive power............ 505,217 
48,904 | Transportation. ... 40?,625 
39,237 | Miscellaneous 94,279 
63,079 


2,088,141 


a 
2 900,000 of the 
on Send will main 
the Susquehanna & \ 
The results for the t 
EARNINGS AS 


Earnings— 


ail, express, etc 
wicellaneous seneet coe | oa 
TOE covsncece once $1,184,422 
Total...------- --+++- 184,4 
Net earnings . . $903,719 
INCOME ACCOUNT FOR 13 MONTHS. 


Disbursements— 
i tdislanaadll $903,719 | Interest on bonds.. ..... $587,992 
“s Ee | PE cacicbes ssanenccce 30,950 
3,934 | Discount, etc 19,605 
39,549 
ee 
Loss on W. & E. RR 57,172 


NR sinngecsce sucnsagd $855,268 
- $75,950 


Reeeipts— 
Net — 
Other income... . 
Profit in adjusting ace'ts. 


Motal.....0-------0-e00 $931,218 | 
Balance, surplus for 13 months.... ....6. 
CONDENSED BALANCE SHEET JUNE 30, 1894. 


Liabilitues— 
$32,769,362 | Preferred stock. ......$13,900,000 
4,883,626 | Common stock 13,000,000 
Bonds (see SUPP.) .... 11,386,000 
856,020 | Pay rolls and vouchers 
305,214 | Loans secured by coll. 
71,390 | J. R. Bartlett, trustee. 
96,746 | Current accounts. 
Int. and rental acer’d. 
Dividends unpaid. ... 
Land dept. liabilities - 
Profit and loss 75,946 


Total liabilities ...$38,982,360 


Assels—_ : 
Road, equipment, ete. 
Stocks a id bonds own. 
Bills receivable and 

advances. ... 
Current accounts. .... 
Materials on hand .... 
Cash oo hand 


Total assets. .... "$38,982,360 | 
Manhattan Elevated Railway. 
(For the year ending June 30, 1894.) 


The financial results for four years, as reported to the New 
York State Railroad Commissioners, are shown below, and 
also the general balance sheet as of June 30, 1894: 


EARNINGS, EXPENSES AND CHARGES. 
1890-91. 1891-92. 1892-93. 
8 


10,695,977 11,086,359 
5,425,348 5,585,300 


5,270,629 5,500,059 
140,000 140,000 


5,410,629 5,640,059 
1,907,052 2,024,560 
10 


, 10,000 
497,865 634,208 
1,800,000 


1,800,000 
4,007,983 4,214,917 4,463,763 
976,585 1,195,712 


1,171,291 
GENERAL BALANCE SHEET JUNE 30, 1894. 
Assets. 


Cost of road and equipment..... posmegnnnen coasee oo 

Cost of leases....... seeecis He SEA Cane peep eaaehorsenscecucescoss 
Other permanent investments, real estate 
Supplies on hand sebheeinade 
Due by others on account of traffic........... eacceceoscecese 
Due by companies and individuals 

Cash on hand 
Loans on call.... --. 
ee GUNOETUIND. oa ci ccagcacsavdcecuscassees 

PE Uinsscsqusdaccescasieensasaen dbbbastonewsnan Sesesceee 


eal $72,787,217 


1893-94. 


10,153,576 
5,532,040 


4,621,536 
311,678 


4,933,214 
2,004,554 
2,503 
593,510 
1,800,000 


4,400,567 
532,647 


Gross earnings..-...... 9,846,709 
Operating expenses. . .4,975,141L 





Net earnings....... 4,871,563 
Other income 113,000 


4,984,568 


on bonds.....1,897,494 
10,000 
480,439 





duct 
Interest 





$54,759,008 
14,014,000 


ae EST rr ate ean Liabiliti.:. 
$30,000,000 


Consolidated capital stock 
35,885,000 


Funded debt. ....... od padiadmeieaekaiens 
Interest on funded debt due and accrued. ......- 
Dividends unpaid eaten thine 
Doe for wages and supplies, taxes, etc... 
Due companies and individuals 
Convertible bond certificates............2..--.--0. 
Manhattan Railway 4 per cent bonds, special. 
Sundries. 


Sihisncamanteent sable NES Bg aoe vee-$72,787,217 
Kings County Elevated Railroad. 
(For the year ending June 30, 1894.) 


The statement below for four years has been compiled for 
the CHRONICLE from the repor's made to the New York 
State Railroad Commissioners : 

EARNINGS, EXPENSES AND CHARGES. 
aad sited 1891-92. 1892-93. 


$ $ 
811,069 879,887 941,620 
566,243 560,159 563,823 


244,826 319,728 377,797 
51 542 234 


1893-94. 


8 
742,230 
508,973 


233,257 


Gross earnings.......... 
Operating expenses 


Net earnings....... 
Other income 





233,257 


269,800 
15,758 
2,000 


245,343 


177,793 
8,524 


320,270 
187,016 
30,717 
2,000 


378,081 


292,589 
11,777 
2,000 
7,964 49,355 47,920 


257,697 355,721 335,478 


I =e act— 

nterest on bonis 
Other interest, & 
Rentals. 








Balance...... --.8ur.51,299 sur. 62,573 sur. 22,360 def.102,221 ] 


GENERAL BALANCE SHEET JUNE 30. 

Assets— 
Cost of road and equip... 
Supplies on hand 
Due by comp’s and indiy.... 
Cash on hand 
Second mort. bond sub’n.... 
Def. int. on 2d M. bds.& scrip 
Def. int. on 2d M. funded. .. 
Other accounts... .....cccce 
Miscellaneous ........... ... 
Profit and loss (def.).......... 


1892. 
--- $10,135,960 
38,203 
140,285 
95,702 
65,200 
431,700 


1893. 1894. 
$10,193,725 $10,206,200 
41,304 26,95 
130,249 
89,667 
63,209 
567,188 


$10,924,910 $11,164,722 
$3,250,000 
7,194,550 
53,200 
265,033 
131,597 
58,697 
51,721 
12,000 
126,638 


$11,349,110 
$3,250,000 


Liabilities — 
Capital stock, common...... $3,250,000 
Funded debt 
Equipment lease warrants. . 
Loans and bills payable..... 
Int. on bonds due and acec’d. 
Due for wages and supplies. 
Open accounts 
Mortgage on real estate 
Int. on 2d mort bonds 
on ess See 
Subs. for 2d M. iue. bonds .. 
Profit and loss (surplus)..... 


Total............-.---.-.$10,924,910 $11,164,722 $11,349,110 
Brooklyn & Brighton Beach Railroad. 
(For the year ending June 30, 1894.) 


308,667 
94,271 
36,584 
33,545 

12,000 





The following statistics have been compiled from the 
reports made to the New York State Railroad Commissioners. 
Betterments in 1893-94 am unted to $5,787. 


EARNINGS, EXPEN§ES AND CHARGES. 
1890-91. 1891-92. 1892-93. aes ‘kd 
8 

113,406 98,715 91,183 
89,629 80,063 83,096 
23,777 18,650 
590 500 
24,277 


25,000 
42,757 


67,757 69,554 
43,480 50,404 
GENERAL BALANCE SHEET JUNE 30,1894, 
Asseis. | Liabilities. 


Gross earnings 1 

Operating expenses and taxes ... 79,966 
Net earnings. . 

Add other income 


Perea ye 
Deduct— 
Interest on bonds 25,000 
Other interest, eto 


19,150 


25,000 
44,554 


ec seeeeccees 65,193 
66,908 


Cost of road. ............$1,580,971 | Capital stock............ $1,000,000 
110,857 | Fuoded debt...... 
1,628 | Int, on funded debt. 8,333 
»753 | Bills payable 325,350 
1,750 | Open accounts 134,461 
1,532 
269,654 


$1,968,144 Total 
Lehigh & Hudson River Railroad. 
(For the year ending June 30, 1894.) 
The reports made to the New York State Railroad Commis- 
sioners show the following results. Total betterments in 
1893-94 were $16,867, 


EARNINGS, EXPENSES AND CHARGES, 
1891-92. 1892-93. 


$ 
507,169 
342,561 


Cost of equipment 
Cash on hand 

Open accounts.......... 
Materials and supplies. 
Miscellaneous..... ..... 
Profit and loss (def.).... 


Total 


$1,968,144 


1893-94, 


8 
430,857 
347,727 
164,608 133,130 
20,142 16,800 


184,750 149,930 


110,286 111,711 

14,959 

133,443 

Peis ccantidentvenamen abnééasensenscane EET 51,307 
GENERAL BALANCE SHEET JUNE 30, 1894. 


Liabilities. 
Capital stock...... --.--$1,340,000 
Fundei debt 2,043,8 
Interest on funded debt, 
due and accrued....... ‘47,777 
Bills payable 397,946 
i 1,248 


Sundries re 
Audited vouchers and 

59,305 
104,595 


pay-rolls 
59,538 


Car trusts 
Profit and loss (surp.).. 
= ee ere ee. ee ---..$4,054,209 
New York & Canada Railroad. 
(For the year ending June 30, 1894.) 
The Delaware & Hudson Canal Company, lessee, reports 
the resu!ts on this road as follows : 
EARNINGS, EXPENSES AND CHARGES, 
1891-92. 1900.08. 
938,936 
750,665 
188,271 
276,378 
35,853 
312,731 
124,450 


Gross earnings 

Operating expenses 198,945 
Net earnings 

Other income 





Deduct— 
TRGRUNGO OR PORES. .nacc.c0e -cconnse. scone ey 
Other iaterest..... ebédescue -cddsuce Mineee 1 





142,272 
7,658 


Cost of road....... «+o. $2,595,289 
Cost of equipment. 633,825 
Stock of other comp’s.. 

Due by agents. 

Cash on hand 

Open accounts 

Supplies on hand 

Sundries 





1893-94. 


805,329 
650,723 


154,606 


274,819 
35,050 


309,869 
155,362 


Gross earnings 
Operating expenses 


Net earnings..... ddeetecesbecedsenns 218,527 
Neducl— 

Rentals (including interest 02 bonds)..278,392 

SES Se iaipes 6 nih didhibgo ashe siete oises Bate 


eee eee 
Deficit to D. & H. Co 92,237 


735,359 
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Syracuse Binghamton & New York Railroad. age BALANCE SHEET JUNE a” mane. 
P Asse ta —, 
(For the year ending June 80, 1894. } Road.. ees «ae-ee-$4,062,582 | Capital stock.......... 000,009 
From reports to the New York State Railroad Commission- Equipment ~ 137,551  tevere eng ‘aiid serene - 2,000,009 
s soeee 
ers the following is compiled : auianeae ded tamen... 9'470 | Loans arenes 135905 
EARNINGS, EXPENSES AND CHARGES. Cash on hand. ......... 42,756 | Open accounts.......... 78,624 
1890-91. 1891-92. 1892-93. 1893-94. | Open accounts.......... 41,949 | Suadries ..... 2,709 
3 8 . Supplies on hand.. 4,235 | Vouchers and pay- ‘Polis 60,440 
Gross earnings............. 864,241 869,458 938,353 883,006 Sundries. ...........---+ 248 | Profit and loss ..... _ 130,351 
ConnnaS Cepenaee ee. oon Bt $4,448,791 | Total. ......... ..00e84,448,707 
cecece . » . 402,636 
other income, RS “Ses “Nor «= “8725 | Dry Dock East Broadway & Battery (N. Y. City) BR. 
— ee Go , 94 
ARS 397,303 412,505 436,693 402,661 (For the year ending June 80, 1894.) 
Deduct— The following is from reports to the New York State Rail. 
[aterest on bonds.......... 137.000 307.009 197 60° 157 o8 road Commissioners, Betterments in 1893-4 am>unted to 
Sectccesccaceccs se0ces , , G 25 
Dividends (8 per cent)... 200,000 200,000 200,000 200,000 | $10,825. 
imeraniae EARNINGS, EXPENSES AND CHARGES. 
TER. ccscccs csacctacces STARR 377,121 378,875 378,128 1890-91. 1891-92. 1892-93. 1893-94, 
Balance, surplus........... 22,465 35,384 57,818 24,533 e ‘ 790004 a97 361 enakes an g 
. = TOSS CATDINGS....--00-cceee , . . 
=" BALANCE SHEET JUNE “Fiabe Operating expenses........-523,379 547,568 546.815 «08 
Cost of road...... ..... .$4,225,917 | Capital stock.. ...-82,500,000 Net earnings 237,315 190,293 183,702 l7agse 
Cost of equipment...... 398,290 | Funded debt..-.......... Ov es oy pees ¥: 4 ‘a RO Q REG 336 
Cash on faud Rise ost 043 Entqnest on bonds .... e eae * Other income ...........-...108,151 35,189 30.553 13,103 
en accounts.......... ° vidends unpaid ..... 929 - 
Bupplies = gma 25,564 | Open accounts... ...... 87,554 raanah meee he cea -esee. 365,466 203,445 222,254 191,439 
Nae eaemernet 8799s | Interest on bonds... (48918 om 
—— m).. ph on OI - Lao, 162 168,486 }) 62,057 81.703 
Sn IE. $4,697,844 | Total. ...2...0..--.-. eee a | eee | seeas 
Elmira Cortland & Northern Railway. Dividends. ..........+--.+-++. 96,000 60,000 (6) 72, 000 2 3.8 
(For the year ending June 30, 1894.) | ae wens -+--266,162 229,486 222,120 205,094 
The following statement has been compiled from reports | Balance...... seneeeseecee SUL. 99,304 df.25,041 sur. 134 df. 14,405 
made to the New York State Railroad Commissioners, Bet- GENERAL BALANCE SHEET JUNE 30, 1894, 
terments in 1893-04 amounted to $19,941. Assets. Liabilities. 
EARNINGS, EXPENSES AND CHARGES. aot < seed isa cooce 08,781,908 Gaoteel gtock.. -++soeese81, 900/000 
* ’ ofe wom DE cons ty nded de y 
1890-91. — — mat ‘te v. 8. bonds 7 a 22,609 Certs. of indebtedness. 1,100,000 
Gross earnings...... 462,728 395,319 418,227 363,374 | saoniies mer sceee , nterest on funded debt 
“ 4 Ppplies on hand....... 32,661 and certificates. ..... ° 27, 
Oper. exp. & taxes... 343,855 275,371 295,024 — 270,853 / 14h? street improvem’t $6,200] Open accounts...” pH 
Net earnings..... 118,873 119,448 123,203 onnes | geen ---.----- - 4-780 | Reserve fund andtaxes 5,751 
Other income.. 724 500 961 1,652 Profit Be aces et) 27 18/235 
i nog ~ nine. Te $3,216,134| —Total......0......20. $3,216,184 
Other iat.  miscel wrt “se “es “——- Forty-Second Striet Manhattanville & St. Nicholas 
Rentals.. nz ae 18,000 18,000 18,000 Avenue (New York City) Railway. 
Ce 68,324 68,359 66,896 65,072 (For the year ending June 30, 1894.) 
OS Ee 50,773 51,589 57,268 29,102 The following statement has been compiled from reports 
GENERAL BALANCE SHEET JUNE 30, 1894. made to the New York Srate Railroad Commissioners, Bat 
Assets. Liabilities. e 2 
Cost of road ............ $4,386,369 | Capital stock ...... ..... $2,000,000 terments in 1898-04 amounted to $5,208. 
— and supplies at eat | he eee — ° “ai sted mae tooo EARNINGS, EXPENSES AND CHARGES. 
ue by agents.......... »o2 nterest on funded debt 1,60 , . 
ash on hand........... 38,014 Open agcounte ae ween — 1891-92. a 1893-94. 
pen accounts.......... ,141 ud’d v’oh’s & pay-rolls 758 . 
Gross earnings..............549,772 614,936 675,652 636,616 
eee — Profit and losa (surp.).. 411,613 Operating expenses.........406,544 461,243 540,973 518037 
, a Ft , ee. $4,464,194 re ae ag ery  oniar seein 
- Net earnings...... ....-.143,228 153,688 134,679 1185 
Fonda Johnstown & Gloversville Railroad. Other income --............ a _ 2,839 2,430 2,445 a3 
(For the year ending June 30, 1894 ) Bi cinerceansannniies 145,567 156,118 137,124 191,956 
The following has been compiled from reports to the New . a an weaee came 
. x baat . erest on bonds .... 2, 
York State Railroad Commissioners : Other interest and miscel. tao, 918 183,551 ; 13,250 14,709 
EARNINGS, EXPENSES AND CWARGES. Taxes........ ecbesoanscesoes 37,500 35,999 
1890-91. 1891-93. 1892-93. 1893-94. ae 
8 8 r Rc ctinasstsaaeel 120,918 133,551 124,750 192,708 
Gross earnings...........-..------ 228,594 229,383 273,186 217,141 | Balance....... ...c00-0- ««-8ur.24,649 sur.22,567 sur.12,374 def. 752 
Operating expenses and taxes....141,741 141,126 178,547 166,341 
BALANCE SHEET JUNE 30, 1894. 
Wet COPRINGS. .ccccecccceecccece 86,853 88,257 94,639 50,800 Assets— Liabilities— 
OCREE GROCERS. cccccanascocccccsscce 1,501 1,071 1,834 457 | Cost of road............. $5,095,153 | Capital stock.. .-82,500,000 
A A AS TT “  equipment...... 249,064| Funded debt... ... 2,700,000 
Total.......... -...+---. -- ---- 88,354 89,329 96,473. 51,257] Long Island Land Fer- Interest on funded debt | 24,000 
Deduct— tilizing Co. stock..... 1,500 | Bills payable........... - 30,000 
Interest on bonds................. 33,035 32,817 33,000 33,C00/ Cash on hand...... hatin 9,136 | Open accounts.......... 43,448 
Other interest, etc......... cecccccs spese  —_secase 2,526 2,968 | Open accounts... ....... 4,149 | Real estate mortgages. 100,00 
Dividends. . ..ccccccccccccocccocceee 39,000 30,000 15,000 24,000 Supgiics Bigeraccee=-oee a Wages and supplies.... 
t and loss.......... 8: 
Total. ..ccaccceccccccccssccescee C9,085 623,817 50,5236 50,968 os —_—— 
BUEPIRS.. coc coccccencccecese eo cccece 25,319 26,512 45,947 def.8,711 Total sons enseee+++00e85,428,382 Total ................5,428,882 
ouwenat BALANCE SHSET JUNE 30, ae Central Crosstown (N. Y. City) Railroad. 
ities. . ; 
Road and equipment. $970,088 | Capital stock”. ¢300,000 (For, the year ending June 30, 1894.) 
Seah Gils rccvanie. "301 | Interenn funded debt, “| 4 The following is compiled from reports to the New Yet 
Open accounts ea 21. 808 ane and accrued. - 10, 398 State Railroad Commiavioners : : 
pking fund........... 22,571 ans and bills payable o x¢ 
Materials and supplies. 37,870 | Open accounts ..... - a See a eee 
Due by agents.......... 10,934 | Aud. vouch’s & pay- “rolis i? "gas 1890-91. 1891-92. 1892-93. 1893-94. 
Sundries ......... pinnae 10,503 | Profit and loss (sur.).... 226,101 $ ~ 3 
eT — | Gross earnings . ..... 521,303 524,151 535,382 538,857 
eR ccocuesdetscesed $1,108,160 , «.----$1,108,160 | Operating expenses... -862,557 364,728 367,282 80,929 
Union (New York City) Railroad. Net earnings....... 159,251 159,423 163,10) 157,938 
(For the year ending June 30, 1894.) Other income.......... 3,311 4,212 4,003 4,365 
Bettermen‘s in 1892-93 were $1,007,838 ; in 1893-94, $192,295. prota! ERE ee ee 162,562 163,634 172,103 162,293 
EARNINGS, EXPENSES AN ‘ duct— 5 
ABNINGS, EXPENSES AND CHARYG92-93. 1893-94 | Interest on bonds...... 26,300 26,300 27,650 27,680 
ee eC a 
Gross earnings ........ .-..324,606 471,926 | Dividends (7 p. e)...... 42,1 = ; 
Operating expenses.. 20e187,525 236,423 | TAxes............-2+-+0- 41,882 42,167 39,942 10,733 
Net earnings... unl 931 235.493 | Total...............162,182 162,467 161,592 182,889 
IL Di aveunanadddinatedsecssg cabidbaaaaveun 575 tO OB cnccctsdsocenn cus 380 1,167 10,511 29,910 
ES Rae 236,532 GENERAL BALANCE SHEET JUNE 30, 1894. 
PR sceneae — os ecoscaaneeen 98 
oor See 
Assets. Liabilities. 
Interest on bonds ....... OOsece cocccce coosces cos. 96,077 100,000 5 $600,000 
Interest on 10a08..........--2200 .c+ccseee cecceceee 2,601 LETT pn be Bon eo eeand nd Boma me oma 250,000 
gh ce Stokck “adanh skbdiis” Glsnnnescnniadanaiecean 8,246 33,737 ae 3,445 
“ . Other perm. investments. 1 500 Open accounts. ** 19950 
Total 96.924 141.219 | CM#bomhand............. 24, ’395 | Profit and loss (surplus). port 
THREMESD, GUTHERG. ocean cess 0060s - 000 coccece cose es. 40,732 95,364 ee Ae ay Total ......0.---2ee-e0* 
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Brooklyn Heights (Brooklyn) Railway. 
(For the year ending June 30, 1894.) 
This company (which leases the Brooklyn City system of 
roads) reports for the year 1893-94 as follows : 
peeige. 90.000.017 | etenest Disbursements. 
Gro aay expenses... 2673;302 eee 


- _ $20,944 
1,434,941 


$1,629,725 —— 
Yet earnings........! ,629, _—_—_——- 
“naa... 189,339 $1,764,512 
$1,819,064 | Surplus $54,552 
GENERAL BALANCE SHEET JUNE 30, 1894. 

Assets, 306,580 | ¢ -  cpseceseney 

ad and equip. $506,! ‘apital stoc 

Ct band 13.641 | Funded debt 
n accounts 1,001,446 | Iat. on bonds due and 
Supplies on hand ...... 214,526| accrued .............- 4,420 
Bills payable............ 519,000 
Open accounts 521,570 
Taxesaccr., notpay’ble 122,359 
Rents “ - - »324 
Profit and loss (surp.).. 115,520 


$1,736,193 





$1,736,193 
Brooylyn City (Trolley) Railroad. 
(For the year ending June 30, 1894.) 
This road (leased to the Brooklyn Heights RR. Company) 
reports as follows for 1893-94. Betterments for the year were 
$4,485,394: 


RENTAL, CHARGES, ETC. 
Rent’l from B’klyn H.RR.$854,678 | Net income $318,567 
Other income deb. 20,225 | Deduct div’nds (442 p c.).1,130,608 


$512,041 


#334,453| Deficit 
Add— 


Interest on bonds ........ 272,017| Prem. on st’k and bonds. 220,857 
Interest on floating debt. 8,918} Due by B’klyn Heights — 
| "i RR. (rental July, 1894) 453,605 


$515,886 


$674,462 
i $137,579 
Surplus June 30, 1893... 719,913 


Net income ......-..----. -$318,567 | Surplus June 30, 1894... $582,334 


GENERAL BALANCE SHEET. 
Assets. Liabilities. 
Cost of road $14,110,617 | Capital stock .........$11,999,948 
Cost of equipment.... 4,729,317 | Funded debt 
Cash on hand 18,221 | Bills payable..... 
Bills receivable .....- 135,000 | Open accounts ... -. 
Open accounts ....... 954,262 | Profit and loss (surp.). 


Total ..........---0-819,987,417 Tete ..20ccnse~sccc. GIG BST ALT 


1 
58 2,335 


GENERAL INVESTMENT NEWS. 


Called Bonds.—The following have beea called for pay- 
ment. Tne numbers of the bonds called may be learned at 
the cffices of the respective companies, 

CuHicaGo & WESTERN INDIANA RR. Co,.—74 first mortgage 
bonds will be redeemed on November 1 at the office of Messrs. 
Drexel, Morgan & Co., New York, at 105. 

MissIssIPPI RIVER BRIDGE Co.—Eight bonds will be re- 
deemed October ist. For particulars see advertisement in 
another column. 

Jacksonville Tampa & Key West.—At Jacksonville, Fla., 
August 24, a decree was rendered by Judge Call, of the Cir- 
cuit Court, in chambers, ordering the sale of all the real and 
personal property of the Jacksonville Tampa & Key West 
Road. The order was made upon the applicationof R. H. Lig- 
gett, attorney for the complainant in the case of Archibald 
Rogers vs the Jacksonville Tampa & Key West Railroad. The 
decree provides for the sale of the main line of 39°37 miles 
and side tracks; also all of the rolling stock, equipment, 
depot terminals, etc. The decree also orders the sale of lands 
in various counties as follows: 4,583 acres in Clay County, 14,- 
079 acres in St. John’s County, 183,656 acres in DeSoto County, 
71,747 acres in Manatee County, 62,315 acres in Lee County 
and 25,302 acres in Polk County —361,444 acres all told. The 
The decree further provides for the sale of debts against vari- 
ous parties amounting to $7,366 The decree is for a sale sub- 
ject to the lien of several mortgages to the Pennsylvania 
Company for Insurance on Lives, etc. 

Mr, Rogers is the trustee of the interests of R. H. Coleman, 
the late President of the J. T. & K. W., and it is understood 
has no intention to force the property to an immediate sale, 

Louisville New Albany & Chicago.—A circular issued by 
President Thomas says: ‘‘ The annual meeting of the com- 
pany will be held at Indianapolis on September 19 for the 
election of three directors to replace the retiring members of 
the Board. At the same meeting it is proposed that authority 
be given for the issu of $1,000,000 equipment mortgage sink- 
ing fund 5 per cent gold bonds, to be secured by a mortgage 
on freight cars now used but not owned by the company, as 
weil a8 by a general mortgage on its other property. The 
stockholders are aware that in the past the management were 
compelled to purchase large quantitis of engines, passenger 
cars and freight cars absolutely vital to the operation of the 
Th . The engines and passenger cars have all been paid for. 
Pas cost of the freight cars alone amounted to $1,002,234. 
+ heey for the latter was for the most part dis- 
porn mm monthly instalments over a_ period of 

nm years, and it was thought that the provision 





made of new capital by the preferred stock authorized 
for this purpose would enable the company to provide 
for these commitments. But in the general depre sion 
hitherto prevailing the quotation for the preferred stock de- 
clined to prices believed tc be unwarranted, and it is there- 
fore proposed, rather than to sell any of the treasury pre- 
ferred stock, to authorize the issue of $1,009,000 in equip- 
ment bonds, as above stated, the same to be countersigned by 
the trustee and issued only as title to the cars is vested in the 
trustee. The result of this operation will be to provide out of 
capital account the cost of property properly chargeable to 
capital, and to relieve the income account from which the 
montbly instalments referred to have for som; time past been 
met. The operation will result in little or no increase of 
present obligations of the company, but is simply the conver- 
— of temporary obligations, speedily due, into a funded 
ebt. 


Minueapolis & St. Louis.—The stockholders’ committee 
gives notice to the holders of Central Trust Company’s certifi- 
cates of deposit for the preferrei and common stocks, that 
under the authority conferred by the stockholders’ agreement 
of August 11, 1892, the committee has adopted an amendment 
to that agreement providing for a planof reorganization, and 
the same has been filed with the Central Trust Company. 
Under that agreement an assessment of $25 per share must be 
paid upon the par of the outstanding certificates and the first 
instalment of $10 per share is calied for payment at the Cen- 
tral Trust Company on or before September 17. The com- 
mittee also announces that any certificate holder who shall so 
elect on or before that date may*withdraw the shares repre- 
sented by his certificate upon surrender of the same properly 
endorsed and payment of his pro rata share of expenses to 
date of surrender. Holders of preferred and common stock 
who have not heretofore deposited their stock under the agree- 
ment may do so at any time prior to September 17 on pay- 
ment of one per cent together with the first instalment of $10 
per share. 


Northern Pacific Terminal.—The coupon maturing July 
1, it is announced, will be paid on and after the 10th inst at 
the offices of Messrs. Winslow, Lanier & Co. 


Oregon Short Line & Utah Northern.—A press dispatch 
from Salt Lake City says that Judge Merritt has appointed the 
five receivers of the Union Pacific as receivers for the Ore- 
gon Short Line & Utah Northern Railroad. 

Peoria Decatur & Evansville.—The payment on August15 
of the March coupon on the Evansville division bonds, and 
the general understanding that the July coupon on the Peoria 
division bonds will also be shortly paid, has suspended any 
contemplated foreclosure proceedings. The Fairchild Bond- 
holders’ Committee, it is said, are considering a plan of reor- 
ganization which will leave the firsts undisturbed and give 
the seconds an income with certain valuable options. 

Philadelphia & Reading.—On Wednesday representatives 
of the Olcott Committee went to Philadelphia and conferred 
with the interests there, and subsequently at a meeting of the 
committee at the Central Trust Co.’s offices in New York Mr, 
Geo. H. Earle, Jr., President of the Finance Company of 
Philadelphia, and Mr. 5S. F. Tyler, P resident of the Fourth 
Street National Bank, were elected members of the Olcott 
Committee. This action follows on the merger of the Phila- 
delphia and New York committees. A su»-committee has 
been appointed, consisting of Messrs. Tod, Mainzer and Earle, 
to work up a plan of reorganization. Prior to any definite 
announcement of proposed terms it is premature to give 
details that are merely brought up and discussed in the com- 
mittee. 

Railroads in New York State.—The following statements 
for the quarter ending June 30 are as reported to the New 
York State Railroad Commissioners : 

LAKE SHORE & MICHIGAN SOUTHBRX. 


—Quar.end.June30.~ —Six mos. end.June 30.—~ 
1893. 1894. 1893. 1894. 


$ $ 
Gross earnings. 6,122,781 4,731,391 11,816,580 9,396,327 
Operating expenses....4,084,907 2,848,657 8,078,671 5,865,086 


2,037,874 1,892,734 3,737,909 3,531,241 
134,317 ° 92,600 °237,036 189,933 


2,172,191 1,975,334 3,974,915 3,721,174 
-1,124,317 1,097,600 2,217,036 2,199,933 


1,047,874 877,734 1,757,909 1,521,241 
NEW YORK ONTARIO & WESTERN. 


—Quar. end. June 30.— —Year end. June 30. 
1893. 1894. er 1893-94. 


3 8 
977,633 3,638,173 3,842,219 
711,725 671,344 2,697,783 2,627,879 


Net earnings 270,775 306,289 990,390 1,214,340 
Other income...... ......-. 18,750 18,750 75,060 75,090 


Total. ............ -.-.. 289,525 325,039 1,065,450 1,289,430 
Tnt., taxes and rentals,... 205,801 218,196 808,593 869,764 


Surplus...... epecbanesqs 83,724 106,843 256,852 419,666 
Savannah Americus & Montgomery.— The Supreme 
Court of Georgia has given a decision afficming the decree of 
the lower court in the Savannah Americus & Montgomery 
Railroad case, confirming the validity of the charter and 
bonds of the company. The decision was given on an appeal 
from the lower court in a case in which it was sought to pre- 
vent a foreclosure of the mortgage. 





Net earnings 
Other income 








Gross earnings ee 
Operating expenses........ 
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Reports and Documents. 





DENVER & RIO GRANDE RAILROAD CO. 


EIGHTH ANNUAL REPORT, FOR THE FISCAL YEAR 
ENDED JUNE 30, 1894, 








To the Stockholders of the Denver & Rio Grande Railroad 


Company: 
The income of your Company from all sources during the 
fiscal year ended June 30, 1894, including $10,300 00 received 
for interest, was $6,486,343 58, a decrease of $2,885,877 95 
compared with the previous year. The gross earnings from the 
operation of the railroad were $6,476,048 58, being a decrease 
of $2,841,662 95. The working experses were $3,972,551 17, 
a decrease of $1,309,533 75; making the net earnings from 
traffic $2,503,492 41, or $1,532,069 20 less than for the previous 
year. The reduction in earnings was 30°50 per cent, 
in expenses 24°80 per cent, and in net earnings 37°96 per 
cent, 
Your Directors deemed it prudent to suspend temporarily 
the monthly appropriation of $10,‘ 00 00 to the Renewal Fund 
and of a like monthly amount to the Betterment Fund, but 
it is their intention to resume them when business conditions 
and the earnings of the Company will warrant. 

Current liabilities were reduced during the year from 
$1,868,873 89 to $1,735,963 33, and on June 30 your current 
assets exceeded your current liabilities $1,470,104 79, against a 
corresponding excess of $1,351,229 31 on June 30, 1893. 

Your Company has in its treasury bonds and stocks aggre- 
gating at par $3,110,150 00, which cost $1,625,199 74, and in 
addition has in its Special Renewal Fund cash and securities 
aggregating at par $568,184 05, the cost of which was $467,- 
546 85; the total of all being at par $3,678,334 05, and at cost 
$2,092,737 59; but for prudential reasons it has been deemed 
best to reduce the value of these securities in the accounts 
$151,379 74 by charging to Profit and Loss $121,479 74 and re- 
ducing the Renewal Fund $29.900 00, thus making their total 
value on the books $1,941,357 85. 

The retrenchment in expenses inaugurated at the beginning 
of the fiscal year, and referred to in the supplemental remarks 
of your Directors at the end of their last report, was continued 
throughout the year. The large decrease in traffic permitted 
fewer trains and entailed less wear and tear upon roadway 
and equipment. Reference to the statements submitted 
herewith will show in general wherein the reductions were 
made. The decrease below the working expenses of the pre- 
vious year was, as already stated, about $1,309,000 00, of 
which nearly $:09,000 0U was in conducting transportation, 
$240,000 00 in maintenance of rolling stock, and about 
$153,000 00 in maintenance of roadway. The operation 
expenses were 61°34 per cent of the earnings, against 
56°69 per cent for the year ended June 30, 1893. 
The net earnings of your Company were sufficient to 
afford a surplus of $87,661 33, after providing for interest on 
funded debt, taxes, insurance and all other charges against 
income. Every expense incident to the operation of your road 
for the year has been appropriately charged, including that 
incurred in June on account of the disastrous flood in the 
valley of the Arkansas River, but for which the surplus for 
the year would probably have been from $160,000 00 to 
$170,000 00. In view of the urprecedented conditions that 
have prevailed in financial, trade and industrial circles, and 
the fact that the percentage of decrease in your earnings was 
greater, with possibly one or two exceptions, than that of 
any other important system in the United States, your Direc- 
tors feel warranted in saying that the events of the year have 
demonstrated the ability of your Company to meet all charges 
out of current income under the most adverse circumstances. 
For detailed information you are referred to the tables and 
statistics prepared by the Comptroller and the Auditor, and 
submitted herewith for your information. 

About 2,100 tons of 75-pound steel rail were laid during the 
year upon your standard-gauge main line, replacing 52-pound 
steel which was transferred to other portions of the system. 
All expenses incident to laying the new rails, including their 
excess weight over the rails they replaced, were charged to 
Operation Account. 

The rolling stock has been maintained in efficient condition 
throughout the year, and although large reductions in expen- 
ditures have been made in this branch of the service, it was 
deemed to be the best policy to keep the engines and cars up 
t the ususl standard, so that neither life nor property in 
transit would be endangered. The passenger cars @o not 
present quite so attractive an appearance, upon the average, 
as in former years, but two or three months’ work with an 
additional force in the paint shop will, when expedient, 
remove this slight cause for criticism, if such it be. 

In their last Annual Report your Directors stated that an 
extension of the Crested Butte branch to the Ruby-Anthracite 
coal mines was under construction at an estimated cost of 
$225,000 00, of which $111,615 32 had been expended. The 
work was completed September 1, the entire cash outlay 
being $212,429 13. As it was not necessary to dispose of the 
bonds issued on account of this extension they were placed 
partly in the Special Renewal Fund and partly amongst the 
general assets of the Company, 


— ——————= 

As stated a year ago, owing to adverse business ¢op- 
ditions and the resulting inability of the Rio Grande Southern 
Railroad Company to meet its obligations, your President 
was appointed Receiver for the property. He has administereg 
its affairs, under the direction of the Court, since August 
during which time by sales of securities and application of 
net earnings the floating debt was reduced about 30 per cent 
up to the end of the fiscal year, at which time it was $860,~ 
549 32 exclusive of accrued interest subsequent to his appoint. 
ment as Receiver. Some of the creditors nold $671,000 40 Rie 
Grande Southern bonds as collateral security for $387,670 09 
of the floating debt. The net earnings under the Receiver 
have been at the rate of about 3 per cent upon the entire issug 
of bonds, $4,500,000 00. 

Your Company owns 31,855,000 00 of the bonds at a cost of 
$1,324,275 74, being an increase of $490,000 par value of thegg 
bonds during the year. These have been written down to 
$1,205,750 00 for reasoos hereinbefore mentioned. The earn. 
ings of your Company upon traffic to and from the Rip 
Grande. Southern Railroad during the fiscal year were $289,. 
133 84, against $517,455 81 for the year ended June 30, 1893, 

Your Directors are of the opinion that there are evidences 
of improvement in traffic and earnings, and they look with 
some confidence to the future for results much more satisfac- 
tory than they now submit to you. The period covered by 
this report has been one of panic, financial disaster and 
exireme business depression, but through it your Company 








has met all its obligations, has strengthened its gross 
reduced its current liabilities, and would have added about 
$89,000 00 to credit of Profit and Loss except for the consery- 
ative action taken in writing down the value of the securities 
owned by your Company. 

By order of the Board of Directors. 
E. T. JEFFERY, 

President, 

DENVER, COLORADO, } 

August 22, 1894, j 





CERTIFICATE OF STOCKHOLDERS’ AUDITOR. 





DENVER, Colo., August 22, 1894, 

To the Stockholders of the Denver & Rio Grande RR. Co, 

GENTLEMEN :—I have made examination of the Balance 
Sheet of the Denver & Rio Grande Railroad Company for the 
year ended June 30, 1894, and have ascertained its correct- 
ness. 
The Company’s operations during this year of great finan- 
cial depression have been recorded in a just and fair manner, 
My examination has included the books and accounts and 
vouchers relating thereto, and, in my opinion, the Balance 
Sheet is a full and fair Balance Sheet, and is properly drawn 
tip so as to exhibit a true and correct view of the state of the 
Compapny’s affairs, pe 

I have had ready access to the books and accounts, and all 
explanations or information called for from the officers have 
been freely given and have been entirely satisfactory. 

Very respectfully yours, etc., 
CHARLES WHEELER, 
Auditor for Stockholders, 


REPORT OF THE COMPTROLLER. 








THe Denver & RIO GRANDE RR. = 
New YorRKE, August 18, 1894. 


Mr, E. T. JEFFERY, President. 
DEAR SIR—I beg to present herewith, my report of the Com- 
piny’s financial condition June 30, 1894, consisting of the 
adjustments made in the General Profit and Los3 Account 
during the fiscal year then ended, together with Comparative 
Balance Sheet, summary of its financial operations outside of 
its Income Account, based on such comparison, and Tabular 
Statement of Securities owned by the Company at that date, 
arranged in the order named. cat ad 
Annexed bereto is the report of the Auditor, exhibiting i 
detail the Earnings and Expenses, and other statistical infor- 
mation, from the records of the Company, for the same per 
Very respectfully, 

STEPHEN LITTLE, Comptroller. 





GENERAL PROFIT AND LOSS ACCOUNT. 
(Adjustments therein June 30, 1893, to June 30, 1894.) 


Dr. Or. 

By Balance Surplus June 30, 1893.......... $2,655,306 
By Surplus for year ended June 

30, 1894, as per Income Ac- 

count (page 21 of report)...... $87,661 33 
By adjustments during the year 

to the credit of Protit and Loss 

CE ictaicknnbeitioed $59,759 21 
Less adjustments for 

same period 7 ; 

of Profit anc 88 

ate pct $58,192 35— 1,566 86 89,228 19 
To value of Securities in the General Fund 

eo are ea ce ES IIIT PEER EAE Fi) $121,479 74 
ee Fe ren ee re 2,623,054 45 


$2,744,534 19 2,744,594 19 
By Balance at credit of Profit and Loss June 30, as per 


623,054 45 





Comparative Balance sheet (page 15 of report)....----- , 


Capi 
Comnu 
Prefer) 


Total 


Fund 
First M 
First C 
Improv 


Total 


Curre 
Loans | 
Bills ps 
Vouche: 
Pay-Ro! 
Pay-Che 
Unelain 
Express 
First Mc 

ons d 

st Me 
accrue 
First Co: 

Coup. 
Imp. Mo 


Total... 
88 Cor 
Stock | 
wy tor 


Deferre 
Renewal 
Special 
Per cont 
Investe; 
Vested, 


Total li 
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NDENSED COMPARATIVE BALANCE SHEET JUNE 30. 


coy 


Cost of Road and Ap- 
urtenances. 
Cost of Road (Proper) 

Equipme nt 
Betterment® 
Real E — - 

ress Proper 
Eile and Grail. Out tit. 


Total Cost of Road and 
Appurtenances ..---- 


Construction of Br’ches 


Current . Jae s. s 
Materials and Supplies 
State and Co. Warrants 
Bills Receiv able 
Cash. Soe 

dividu a 
joes aud Cond tors 
U. 8. Government. a a 
aeblo U n. Dep. 8. F’ 
mG. So. RR. Co. lst M. 

Bonds in Treasury. 

R. G. Gunnison Ry. Co. 
ne. 6 p.c. Bond (at 
cos 

ower Sec urities 

D. & R. G. Ry. Co. 
Con. M. 4 p. c. Bonds 
in Treasury (at face). 

Sundries 

Special Renew. F und— 


98,346,4 


ASSETS. 
June 36, 1893. 


3,98 hd 952 86 
5,156,437 95 
9,144,289 13 
7,80u 00 
50,000 00 
3,000 00 


June 30, 1894. 
$ 
83 1984, 99 92 86 
34 


9 17 hy "697 07 
7 7300 00 

50,000 00 

3,000 00 


Ine. or Dec. 


> 


27,184 48 
30,407 94 





79 94 


7,884,: 567 81 


482,326 98 
2,603 40 
35,000 00 
503,947 87 
285,730 40 
263,780 12 
413,507 27 
2,400 00 


911,900 00 


87,000 00 
201,715 00 


2,709 61 


Representing the invest- 


ment of Renewal Fund 
(per — a) and con- 
ting 
D. ERG oo Imp. Mort. 
Bonds (at cost) 
R. G. So. Isc Mort. 
p. ¢. Bonds.. ~ 
Dp. & R. G. 1s t Con. M. 
4p. ¢. Bonds (at cost) 
Cash (to be invested) -. 


149,180 30 


202,800 00 


Ine. 


98,349,703 40 


7,988,881 62 Ine. 


3,223 46 


104,313 81 





369,496 90 
2,425 SO 
34,800 00 
383,177 67 
237,5 


188,930 97 Dee. 
Dec. 


2,148 33 


3,200 00 Ine. 


1,032,850 00 Ine. 


87,000 00 


168,861 00 Dec. 


215,000 00 Ine. 
3,023 91 Ine. 


205,150 30 Ine. 


172,900 00 Dec. 


7,412 50 Ine. 
52,184 05 Ine. 


Dee. 
Dec. 
Dec. 
Dee. 
906 59 Dec. 


112,830¢8 
177 50 
200 00 
120,770 20 


800 00 


120,950 00 


32,854 00 


215,000 00 
314 30 


55,970 00 
29,900 00 


7,412 50 
6,681 80 





Total current assets. 


Deferred Assets. 
Trinidad Terminals. ... 
Land at Trinidad 


3,220,103 20 


3,206,068 12 Dec. 


14,035 08 





21,825 23 
16,186 26 





Total deferred assets 


38,011 49 








Total assets 


J 

Capital Stock. 

Common.......-.- 
Preferred 


109,489,162 44 109,582,664 63 Inc. 


LIABILITIES. 


une 30, 1893. 


Total Capital Stock.. 61,650, 000 00 00 _61, 650, 000 00 00 


Funded Debt. 
First Mortgage Bonds. . 
First Con. Mort. Bonds. 
Improv’t Mort. Bonds 


Total Funded Debt. . . 


Current Liabitilies. 
Loans payable 
Bills payable........... 


Pay-Rolls. 
Pay-Checks, “Series A”’ 
Unelaimed Wages...... 
Express Money Orders. 
First Mort. Bonds, Cou- 
pons due and unpaid, 
First Mort. Bonds, Int. 
accrued but not due. 
First Con. Mort. Bonds, 
Coup. dueand unpaid 
Imp. Mort. Bonds, Cou- 
pons due and unpaid. 
Imp. Mort. Bonds, Int. 
accrued but not due. . 
fic balances 
Car Service 


Acerued Taxes 
Ace’d Rent. L’sed Lines 


Tot. curr’t liabilities. 


6,382,500 00 


28,435,000 00 


8,050,000 00 
12,867,500 00 


462,919 49 
326,114 27 
99 1065 87 
34,227 12 
9,399 92 


8,420 00 
74,462 50 
574,060 00 

15,562 50 
33,541 67 
46,850 88 

9,596 18 
5,432 02 
160,721 47 
8,500 00 


June 30,1894. 


$ $ 
38,000,000 00 38,000,000 00 
23,650,000 00 


23,650,000 00 


93,502 19 


Inc. or Dee. 











6,382,500 00 
28,650,000 00 Ine. 
8,103,500 00 Ine. 


215,000 00 
53,500 00 





43, 1138, 000 00 Ine. 


50,000 00 Inc. 
100,000 00 Ine. 


297,951 19 Dee. 
240,516 46 Dec. 
84,909 90 Dec. 
3,343 28 Dec. 


20,841,35 Ine. 
8,995 00 Ine. 
74,462 50 
574,600 00 Ine. 
17,587 50 Ine. 
33,764 58 Ine. 
12,249 62 Dec. 


9,967 81 Inc. 
37,898 33 Ine. 


159,199 51 Dee. 


9,626 30 Ine. 


268,500 00 


50,000 00 
100,000 00 
164,968 30 

85,597 81 

14,155 97 

30,883 84 

11,441 43 


575 00 


540 00 
2,025 00 


222 91 
34, 5: 51 26 


1, 126 30 





~~ 1,868,873 89 


1,735,963 33 Dec. 





Apparent Liabilities. 
& R. G. Railway Co. 
Btoc skholders 
D.& R. G. Ry. Co. Gen. 
Mort. Bondholders... 


31,650 00 


1,000 00 


31,250 00 
1,000 00 





Less Dininan Capital 
Stock held in Treas- 
wy to meet same 


32,650 00 


32,650 00 


32,250 00 


32,250 00 





Deferred Liabilities. 
newal Fund, see 
Special Renew’l Fund 
per contra for amount 
iivested and to be in- 
Vested, ‘mani 646 85. 


132,910 56 





55 


447,482 


437,646 85 Dee. 


106,8 33, 85 56 44 106,959,610 18 Inc. 


BY Prorir ann Loss 
TO BALANCE, BEING 
EXCESS OF ’ AssETS 
OVERALL - ponent s 
(page 10 of report). . 


_ 2,65 95,306 00 


__ 2,623, 054 45 Dec. 


32,251 55 





ee ——— — 4 





109 489, 162 44 109 582,664 63 Ine. 93,502 19 


SUMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & RIO GRANDE RAILROAD COMPANY, FROM JONE 30, 
1893, TO JUNE 30, 1894, OUTSIDE OF ITs INCOME ACCOUNT. 
RESOURCES TO BE ACCOUNTED FOR THUS: 

DECREASE OF ASSETS. 
Equipment (see page 27 of report) .....:............cece- nee g: 
Materials and Supplies... ny 
State avd County Warrants ... 
Bills Receivable 
Cash 
Individuals and Companies.... 
Agents and Conductors 
U. 8. Government. 
Other Securities (General Fund)... we 
Rio Grande Southern First Mortgage’ 5 per. ¢ 
(Special Renewal Fund) 


48, 223 81 
74,849 15 
1,358 94 


29,900 00 
TGR TIOCTORRS. OF BODIE cccctcciisnncpaccensanccddccunde $448,348 16 


INCREASE OF LIABILITIES. 


First Consolidated Mortgage Bonds.. 
Improvemeut Mortgage Bonds......... 

Loans Payable 

Bills Payable 

Express Money Orders.........- 

First Mortgage Bound Coupons due and unpaid 

First Cons. Mort. Bond Coupons due and unpaid 
Improvement Mort. Bond Coupons due and unpaid 
Improvement Mort. Bo.d Interest acerued but not due... 
Car Service.. ; 
Sundries 

Accrued Rental 


----.$215,000 00 
53,500 00 


Total Increase of Liabilities 
Grand Total to be accounted for..................-.....- $915,616 74 


« 
This sum is accounted for as follows: 
INCREASE OF ASSETS, 


MRR OUNRUS.... .. ced dicndaneatacdétdhnatugcduasanddnasdgdevicde a 
Consiruction Of Brancnes.....62..s.0csccccs secs cceccscccess 
Pueblo Union Depot Sinking Fund 
Rio Grande Southern Railroad Co. First Mortgage Bonds 
in Treasury, (General Fund) 
D. & R. G. RR. Co. First A se Mort. 4 per cent Bonds in 
Treasury, at face (General Fund)....................-..-.. 215,000 00 
Sundries 314 30 
D. & R. G. RR. Co. Improvement Mort. 5 
(at e —_ Special Renewal Fund) 55,970 00 
D. & R. G. RR. Co. First Cons. Mort. 4 per cent oueemne at 
7,412 50 
6,681 80 


$30,407 94 
104,313 81 
800 00 


120,950 00 


cost (Speci: il Renewal Fund) ....-. 
Cash to be invested (Special Renew al Fund).- 


UE DAA GE DR iad aticntieriientbaccccnscdanincd $5 $541,850 35 


DECREASE OF LIABILITIES. 
WOE oii. anccnqcoseccuenhsesccennnneneeeangepaeetenemmibentia 
EM ce nacenaghts<cacevecesnsdededes he actin baile ds auch 
Pay-Checks, “Series A ‘i 
Unclaimed Wages.... 
Traftic Balances 
EE PE encadbiecusnntuacssscstbasnadedhedbeneenecssdts 
Renewal Fund 


Total Decrease Gf TAGDERGMAS......ccaccccccnscdaccensess $341,514 84 
DECREASE OF PROFIT AND LOSS. 
(As per Comparative Balance Sheet.) 


By Balance at credit of Profit and Loss June 

eM che oc abhishek lected ohms rae eal eal 2,655,306 00 
By Balance e at credit of Profit and Loss June 

30, 1894 


$164, 968 30 


Decrease for the year 
Geamd Doted aocoumtedl Bel. .ccccnccoceccccccccccscsccsccs $915,616 74 


STATEMENT OF SECURITIES OWNED BY THE COMPANY, 


JUNE 30, 1894. 


In General Fund. Face Value. 

Rio Grande Southern Pailroad 5 

per cent Bonds, $1,000 each. ...$1,589,000 00 
Rio Grande Gunnison Railway 6 

per cent Bond 100,000 00 
Denver & Rio Grande Railroad 

First Cons. Mort. 4 per cent 

Bonds, $1,000 each 
Other BOCUPITIGS..< onc 05s 2052 ence 


Book Value, 
$1,032,850 00 
87,000 00 


No. 


215,000 00 
1,206,150 00 


$3,110,150 00 


215,000 00 
168,861 00 


$1,503,711 00 


In Special Renewal Fund. 

Rio Grande Southern RR. 5 per 
cent Bonds, $1,000 each 

Denver & Rio Grande Railroad 
Improvement Mort. 5 per cent 
Bonds, $500 each 

Denver & Rio Grande Railroad 
First Cons. Mort. 4 per cent 
Bonds, $1,000 each 

Cash to be invested 


$266,000 00 $172,900 00 


240,000 00 205,150 30 


10,000 00 
52,184 05 


_ $568,184 05 


7,412 50 
52,184 05 
$437,646 85 


pT BEI PPD $3,678, 334 05, 


REPORT OF THE AUDITOR. 


$1,941,357 85 





THE DENVER & RIO GRANDE RR. Co.. i 
DENVER, COLORAD®, August 14, 1894. § 
MR. STEPHEN LITTLE, Comptroller. 

Dear Srir—I beg to transmit herewith the tabular state- 
ments showing the operations, financial and statistical, of the 
Company’s lines for the fiscal year ended June 30, 1894. 

Yours respectfully, 





E, R. MURPHY, Auditor, 
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STATEMENT OF EARNINGS AND EXPENSES 
FOR THE FISCAL YEAR ENDING JUNE 30, 1894. 
(Compared with the year ending June 30, 1893.) 


1893-94. 1892-93. Decrease. 

Earnings— 3 bo 
Freight...... eos -eeeceee 4,529,162 55 6,569,573 32 2,049,410 77 
Passenger............-- 1,175,18450 1,782,927 15 607,742 65 
Express, Mails,Miscell. 

and Rents........... - 771,696 53 965,146 06 193,449 53 

Total earnings..... 6,476,043 58 9,317,646 53 2,841,602 95 

Expenses— 
Maivt. of Roadw’y..... 751,833 16 905,304 29 153,471 13 
Maintenance of Bridges 

and Buiidings......-.. 94,416 63 141,518 33 47,101 70 


240,065 10 


Maint. of Roll’g Stock... 371,313 19 611,379 29 
808,703 27 


Conduct’g Transport’n.2,400,717 28 3,209,425 55 
Contingent Exp.(Road- 








way and Bridges).... 100,931 57 110,972 27 10,040 70 

General Exvenses..... 253,339 34 303,485 19 50,145 85 

Total Expenses....3,972,551 17 5,232,084 92 1,309,533 75 
Percentage of Opera’n. (61°34 (56°69) (Inc.) 4°65 


Net Earnings .......... 2,503,492 41 4,035,561 61 1,532,069 20 


INCOME ACCOUNT 
FOR THE FISCAL YEAR ENDING JUNE 30, 1894. 





Gross Earnings from Operation.............. $6,476,043 58 
Working Expenses. ............cccccccccscccce 3,972,551 17 
Percentage of Operation. ... ...............2. 61°34 p. « 

Net Earnings from Operation. ............... 2,503,492 41 
BRDETORS Om Bee TIMNS. 2... 220. scesccescssceas- 10,300 00 
Se PND. tcndsacdacccned sobbed scebua $2,513,792 41 

ess— 

, EEE ee 

OE as 32,897 74 

Interest, Discount and Exchange a 7,310 24 

Interest on Funded Debt .............. pa = 3,872 91 

SD INN OOIIR, 0.0.0 020000 scecccccescesosccesce 11,429 76 

Rentals of Leased Lines. .........0...ccceseee 66,290 74 2,426,131 08 





Remaining Surplus carried to credit of Profit fit and Loss. $87, 661 33 


CURRENT ASSETS AND LIABILITIES, JUNE 30, 1894. 





ASSETS. 

Materials and Supplies on hand............ $369,496 90 
State and County Warrants (face value) .. 2,425 90 
BED TRBOSE VORB. 2 ccc ccccesecccccccccecescces 34,800 00 
hints: ateeensuncntnanenndiinnmsemnntiae 383,177 67 
Agents’ and Conductors’ sone, See and 

in wanes : pbatebhatncseee 188,930 97 
Pueblo U. D. Sinking NR cat cenne 3,200 00 
Rio Grande Southern Railroad Company 

First Mort. Bonds in Treasury............ 1,032,850 00 
Rio Grande Gunnison Railway Company 

First Mort. Boud in Treasury (at cost)... 87,000 00 


Denver & Rio Grande Railroad Company 

First Con, Mort. Bonds in Treas. (at face) 
NR tiidnsaashiseketaceacesice 
indi thbdindbeteseandeenndasdebonesce 

ACCOUNTS COLLECTIBLE : 
I nnn scetenanasamiedanetee $42,148 33 
Individuals and Companies................. 237,506 59 
— 279,654 92 


215,000 00 
168,861 00 
3,023 91 





SPECIAL RENEWAL FUND: 
Representing the investment of Renewal 

Fund, and consisting of the following se- 

curities— 
D. & R. G. Impt. Mort. Bonds. .............8205,150 30 
D. & R. G. First Cons. Mort. Bonds........ 7,412 50 
Rio Grande So. RR. Co. First Mort. Bonds. 172,900 00 
EEE OO WO MVE, ccctcnsencccsccesccccen: 52,184 05 437,646 85 
$3,206,068 12 








LIABILITIES. 


SIE IA OD MLE OT Seataaaadmaaienl $297,951 19 
Pay-Rolls. ..... .nuaguadinatesisede 240,516 46 
Pay-Checks, “ AMINE I. «=: scalded iskdaenliat 84,909 90 






3,343 28 


Unclaimed Wages. ... .........- 
12,299 62 


Traffic balances. ....... 





Oar Service............-..ccsesssses-------. 996781 $648,988 26 
NO... .nimatandentensercbacbustanes 50,000 00 
FEED SPREE .0ccinscacéasoscecaess ne bukaienaid 100,000 00 150,000 00 
Coupons First Mort. Bonds................. $8,995 00 


Coupons First Cons. Mort. Bonds.... ...... 574,600 00 


Coupons Improvement Mort. Bonds......... 17,587 50 601,182 50 





Accrued Interest on Improvement Mort. 5 





St Pin << itecteeahsemeentsiwbanees 33,764 58 
Accrued Interest on First Mort. 7 per cent 

ite tiibiaridannabscaanthttitvntecakes 74, 462 5 50 108,227 08 
Bxpress Money Orders.................-.--- 20,841 35 
I Al « is ekaiiiinmietnnaekiag nama kc 37,898 33 
EE SES I OOF 159,199 51 





Accrued Rental of Leased Lines. .........-. 9,626 30 
Total Current Liabilities. ................. $1,735,963 33 

BALANCE CURRENT ASSETS IN EXCESS OF 
ar 1,470,104 79 


$3,206,068 12 


APPLICATION OF NET INCOME 
AND RECEIPTS FROM ALL omnes, comaeet FROM JULY 12, 1886, TO JUNE 
, 189 


Showing par value of securities sold, and including in expenditures the 
discount thereon. 


RECEIPTS FROM ALL SOURCES. 

Assets in excess of Liabilities July 12, 

1886, trom Receiver old Company...... $516,480 20 
Received from Reorganization Committee: 

Capital Stock, Common.................. 219,050 00 

Capital Stock, Preferred. ................. 2,034,792 00 

Biiais-e.citntesin nndhestbiniphcdideinadebidvedscs 1,105, 049 02 3,358,891 02 
Consol. Mort. 4 per cent Bonds issued. .... 6,075,000 00 


Improvem’t Mort. 5 percent Bonds issued. 8,103,500 00 14,178,500 00 





Brought Jorward. ...--cocepaceccococcsccccsccsccce $13,053,891 29 
Received from sale ¢ t Real Estate......... $4,100 09 
Renewal Fund proviied from Income and 

carried as a Deferred Liability, incl. $47,- 


546 85 accretions therefrom (see con). 7,646 95 
SURPLUS JUNE 30, 1894. ..............2..-- 2,633 3,054 45 
$21,11 1,118,672 672 59 

EXPENDITURES. an 

Construction of Branches................. $7,988,881 g2 


Betterments—Gross charges thereto. .... nae i 350,467 33 
Less amount provided from income. .. 1,175, 770 26 9,174,697 07 


Equipment, as per Balance Sheet. . 
ss acquired from old company. 








Net amount purchased by pew company 2,393,977 55 
— Equipment. .......20...2.cccesces 50,000 00 
Mule and Grading Outfit... 3,000 00 
Trinidad Terminals...................-..-- 38,011 49 
Balance Cur. Assets in excess of Cur. Lia- 
bilities incl. $437,646 85 Spec. Renewal 
Fund (see contra) already invested.. 1,470,1067 
$21,118 672 52 52 
<< 


EARNINGS, EXPENSES AND NET EARNING 
From JANUARY 1, 1885, TO JUNE 30, — 
Av’ge Miles 









Oper'd. Earnings. Ex, — nses. 
Year $ 
Serer 1,317 6,119,053 72 3,9 I35 ,273 46 
SS ae 1,317 6,738,07747 4,227,416 68 
_ eoceseeeeeyd47 7.983.419 05 4,7 r42'048 | 53 
EEE ee 1,463 7,668,654 04 5,104,681 74 
1889.. .1,493 8,046,603 37 4,714,193 27 3,332 2'410 J 10 
1890—First six mos.. 1,497 3.890.852 97 2'360,1 412 98 1), 530, 710 09 
con, ancbedaan 1,579 8,850,920 34 5,510,303 46 3,340,616 8 
1891-92.......... .....1,640 8,830,946 57 5,121,593 37 3, 709,353 20 
Rae 1,646 9,317,646 53 5,282,024 92 4,035,561 61 
sd) <$§ See 1,654 6,476,043 58 3,972,551 17 2,503,499 41 
PER MILE OPERATED, 
Av’ge Earn. per Exp. per | Net Earn. 
Miles Mile of Mite of per Mileof 
Oper’ d. Road. Road. Road, 
Year. bal § § . 
See 1,317 4,646 00 2,988 00 1,658 00 
i cibaiackne4 abet ean 1,317 5,116 00 3,210 00 1,906 00 
no ctnctcnanok tweens 1,347 5,927 00 3,520 00 2.40700 
RETR c- 1,463 5,242 00 3,489 00 —‘1,753.00 
..1,493 5,390 00 3,158 00 2,232 00 
1890—F irst six months...1,497 2,599 00 1,577 00 1,022 00 
eee 1,579 5,605 00 3,490 00 2,115 00 
Ed astra sionishe 06: idelal 1,640 5,385 00 3,123 00 2,262 00 
1892-93. 5 santenieeec see 5,661 00 3,209 00 2,452 00 
I G55 02 casctoonall 1,654 3,915 00 2,402 00 1,513 00 


CLASSIFIED FREIGHT, TONNAGE AND REVENUE 
FOR YEAR ENDING JUNE 30, 1894, COMPARED WITH PREVIOUS YEAR. 
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SS 
CHICAGO MILWAUKEE & ST. PAUL RAIL- 
WAY COMPANY. 


THIRTIETH ANNUAL REPORT, FOR THE FISCAL 
YEAR ENDING JUNE 80, 1894. 








ident and Directors submit to the Stockholders the 
wt agers of the business and operations of the Com- 





ies the year ending June 30, 1894, and of the condition 

Pits property and finances at the close of that year. 

= The operations for the year show the following results : 

NG ond ateeas sean tude Sel cet $31,327,950 95 

Operating @XPENSES......-+ os009i0 rintvbrennes 20,114,332 65 
Not carming3......-.secseerseeeeseseereeeeess $11,213,618 30 

Income from other sources..........+. $100,684 17 

Less interest and exchange..........- 95,821 65 4,862 52 

IPO LIS CRT Meena $11,218,480 82 

Fixed charges—interest on GRRE eee 7,503,747 98 
Balance above fixed charges...........+++.++. $3,714,732 84 


During the year two dividends aggregating seven per cent 
were paid on preferred stock and two dividends aggregating 
four per cent were paid on common stock, 

MILES OF TRACK. 

The company owns and operates 6,147°77 miles of railway, 
as follows: ; 

Main track owned solely by this Company. .6,188°44 
Main track owned jointly with other Com- pa 


panies......+ .-++ +++ Mabiaes cawbues are 

Total length of main track............ see 6,147 77 
Second and third tracks and connection 

tracks owned solely by this Company.... 212°90 
Second and third tracks and connection 

tracks owned jointly with other Companies 8°42 

Total length of second and third tracks 

SE BORMAN cosics cs Ges eesicgecss ves 216°32 

Tracks owned by other Companies, but used 

by this company under agreements...... ° 62°53 
Yard tracks, sidings and spur tracks owned 

solely by this Company ........ ........ 1,313°22 
Yard tracks, sidings and spur tracks owned 

jointly with other Companies............ 6°91 

Total length of yard tracks, sidings and 

spur tracks, .....0s.see-coccscessccceece 1,350°13 

eee Meee OF QUOI. 4k ive ocddaccee ceeds 7,776°75 

The lines of road are located as follows: ree 
NS isco nik 4:0:6 Sean bene Ae hae Kuan eae 318°08 miles, 
“ Wisconsin....... ee ceiiiachepreeebm saa 1,644.73 « 
ii to 5 talk « ic oraeh eae sedi eangiarsiaila eer ee ee 1,553 25“ 
PI ins 5c6eandme ocaliwaks se cecmwind 1,120°09  * 
PP SONS 5 5 600 s060's e000 sidsiiek: a ieeeihidie 11821 * 
ET POG et Oe Pe 1,101°06 * 
TNS <4. -ndeunswscpeetbsass sees ens eed . Mea- “ 








Total length of main track..............06- 6,147°77 


On account of the opening of the Sisseton Reservation, the 
branch line from Milbank, on the Hastings & Dakota Division, 
has been extended from its former terminus into the reserva- 
tion to Sisseton, a distance of 4'24 miles. The cost of exten- 
sion to date is shown on page 27 of pamphlet report. 

The grading for second main track on the Chicago & Coun- 
cil Bluffs Division in Illinois, from Bensenvill 3 to Ganoa, 41°72 
miles, under construction at date of last report, has been com- 
pleted, and 5°54 miles of track have been laid thereon. 

ROLLING STOCK. 

The following rolling-stock has been purchased : 

2 Compartment Sleeping Cars......«.$39,171 98 

2 Buffet Cars ....... $60: 08605660 c0eee aE Oe 

1 Standard Mail Car..........0....08 8,333 82 

; ———._ 368,952 49 

The following rolling-stock has been built at the 

Company’s shops : 


4 Locomotives........ 0 eeccces se 0$00,000 00 

100 Refrigerator Cars..............0- 84,428 00 

10 Box Carriage Cars......... heoeion 6,776 38 
——— 121,204 38 


There has also been expended during 
the year for power brakes, automatic 
couplers, steam-heat equipment and 
other improvements to rolling-stock 


Nas Sis inacdicds atenteadenst 50,070 63 
i i a al ier ossila-n ces Raped ++ $235,227 50 


Of this amount the sum of $118,954 47 has been charged to 
Operating expenses, for replacement of cars worn out or de- 
ued by wreck, fire and on foreiga roads, and one locomo- 

ve worn out. 

The remainder of the rolling-stock enumerated above—three 
Ocomotives. two buffet cars, one compartment sleeping car 


charged to ‘Coat of Road and Equipment,” as shown on page 
27 of pamphlet report. 

The following equipment was acquired in the purchase of 
the Milwaukee & Northern R.R: [hirty-four locom tives, 
twenty passenger cars, seventeen baggage, postal, muil. and 
express cars, twenty-two caboose cars, six hundred and six- 
teen box cars, ten stock cars, three hundred and forty-two 
flat, coal, ore and dump cars, two wrecking and tool cars, 


COMPARATIVE SUMMARY OF OPERATIONS. 


Gross Earnings. 
«200+ + 00$d0, 743,428 85 




















Pa eee. 31,327,950 95 | Dacrease........ $4,415,477 90 
Operating Expenses. 
1893. .......... $23,712,943 32 
WE 860s. 68 ikea 20,114,332 65 | Dacrease.... ....$3,598,610 67 
Net Earnings. 
ee $12,030,485 53 
MR ERSs.<  cswiad 11,213,618 30 | Decrease.......... $816,867 23 
Tons of Freight Carried. 
1898......00. . ...18,453,3819 
06 weak secdecs 10,794,058 | Decrease... ... oes. 2,659,298 
Number of Pussengers Carried. 
1893,..... 0c cces ss 58,004,907 
rrr err © 8 re 712,825. 
Miles Run by Revenue Traine. 
WN sanded deans oe 24,583,573 | 
WO 686.053 «6apadocws 21,705,624 | Decrease............ 2,877,949 
Mileage of Loaded* Freight Cars. 
BesSa i siewwega 238,700,274 | 
Masa adaes - ...-209,261,693 | Decrease....... ++. 29,488,581 
Mileage of Empty Freight Cars. 
ME, nea cece 87,923,783 
Ws dada ce tde oe 80,883,822 | Decrease. .......00....7,089, 962 
Cost of Operating Road Per Revenue Train Mile Run, 
Sere 96°46 cts. 
Pcancdieted wanes 92 67 cts, | DIGOUORRO .. 5. <:06.000:0004%0 3°79 cte. 
Gross Earnings Per Mile of Road. 
Di hwiess topasae $5,851 02 
ES oiSc: thensdesoon Bees 5,096 40 | Decrease.............. $754 62 
Operating Expens:s Per Mile of Road. 
RISES ee » $3,881 69 
Se ee 3,272 18 | Dacrease.............. $609 52 
Net Earnings Per Mile of Road. 
ist Aus ananomadead $1,969 33 
GEES ROE MD 1,824 22 | Decrease, .... 2... -..0000$145 11 
Average Miles of Road Operated During the Year. 
IBD s05scsssredsexese 6,108°92 
Pit vgs csokantee 6,147-08 | Increase........... sce SOS 


The average rate per ton per mile received for freights, for 
a series of years past, has been as follows, viz.: 


1665.....% 411 cts. 1875...... 2°10 cts. 1885..... 1°28 cts, 
Sn EE aie dined POE. 204 * ba ET li 
| SE 894 *§ i EEE 2°08 ‘ as 1°09 


“ec 
6é 


sewer DAU = B9EG, cece ed CH = B00 cc rece 


1870. 2... 2°82 oo SEE as ** sp SERETE 0°995 ** 
oS 254 “ i, ae “e * os EES 1°003 ** 
kl 2°43 ¢6 Ee me * |, 4 1°026 “ 
a 2°50 * S008, .36. 1:39 * a OEE 1:026 * 
a Ae 2°38 * a 1004. ..... 1087: 


GENERAL REMARKS. 


The results from operation of your Company’s lines, com- 
pared with the previous year, show a decrease of gross earn- 
ings, $4,415,477 90; decrease of expenses, $3,598,610 67, and 
decrease of net earnings, $816,867 23, 

The decrease of earnings is due to the general oo pee in 
pcan and commercial affairs which has prevailed during 

e year, 
The earnings from freight traffic decreased $4,171,313 76. 
Reference to the table of commodities in this report will show 
the items in which the decrease was greatest. As compared 
with the previous year the tons of freight carried decreased 
2,659,291 tons or 19°77 per cent, the tons of freight carried 
one mile decreased 428,981,223 or 17°11 per cent, the revenue 
per ton increased 8°46 cents or 4°42 per cent and the revenue 
per ton per mile increased ‘011 cents or 1:07 per cent. 
The earnings from passenger traffic decreased $199,935 13. 
The four months of July, August, September and October 
show an increase of $769,972 62, in consequence of th3 World’s 
Fair; while the other moaths of the year show a decrease of 
$969,907 75. The gain in passenger traffic by reason of the 
World’s Fair was not as large as was anticipated, and it was 
lessened by the decrease in other passenger traffic in conse- 
sequence of the commercial depression and by reduced rates 


; for all passenger traffic during the six months of the Fair. 


The number of passengers c rried during the year, as com- 
pared with the previous year, decreased 712,825, or 8'26 percent; 
the number of passengers carried one mile iacreased 24,253,- 
483, or 7°75 per cent; the revenue per passanger increased 5:31 
cents, or 6°10 per cent; and the revenue per passenger per 





and one mail car—being additions to rolling stock, has been 








mile decreased ‘232 cents, or 9:66 per cent, 
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The expenses of operation for the year, as compared with 
the previous year. d+ creased $3,598,610 67, 

Repairs of track decreased $372,597 75, which is accounted 
for by the fict that the expenditures in this item were unusu- 
ally large in 1393 —$3,265,469 66 —and iocluded a large expen- 
diture for re-ballasting some of the principal lines, 

Renewal of rails decreased $453,178 61 in consequence of 
very large renewals during the previous two years—which 
amounted to sixty-eight thousand nine hundred and three 
tons. Renewal of ties decreased $16.165 11. Fifteen thousand 
and six tons of steel rails and 1,877,953 cross-ties have been put 
in the track during the year; and there are now 5,247°94 miles 
of main track laid with s*eel and 899°83 miles with iron rails. 
Repairs of bridg-s increased $33,174 71. Repairs of fences in- 


Repairs of locomotives decreased $436,318 86. Part of this 
decrease is accounted for by the fact that the expenses of last 
year included $163,686 67 for replacement of twenty-one 
small, worn-out locomotives, completing the re lacement of 
that part of the locomotive equipment not fit for use, 

Repairs of cars decreased $632,931 53. Part of this de- 
crease is accounted for by the fact that the expenses of last 
year included $305,433 46 for replacement of six hundred and 
twenty-seven cars which were worn out or destroyed, while 
this year the number of cars lost through the same causes 
was three hundred and ninety-four, and the cost of replace- 
ment, included in expenses, was $183,754 16—. reduction of 
$121,679 30 in this item. 

In respect to both locomotives and cars, the decrease in vol- 
ume of traftic has decreased the cost of ordinary repairs, as 
well as the number of cars destroyed. 

In all items which pertain to maintenance of property the 
ve_y liberalexp nditures made in previous years have re dered 
it possible to meet the reduced revenues by reduction of these 
expenditures without detriment to the property. 

In the items which pertain to conducting transportation, 
there was a decrease in expenses as follows: Station service, 
$349,286 69; conductors, baggagemen and brakemen, $229,073- 
29; engineers, firemen and wipers, $332,226 68; fuel, $438,- 
282 06; oil and waste, $35,078 71; total, $1,383,947 43. The re- 
duction in these ‘as is principally due to decrease in ton- 
nage and trains-s «v. The wages paid station and trainmen 
were the same as the previous year. 

The amount paid for mileage of ca:s in excess of the 
amount received decreased $162,533 81—part of which is due 
to reduction of traffic and part to additions to equipment. 

The amount of taxes paid increased $77,134 35 —which is 
due to increased assessments. 

For the purpose of comparison there is appended to this 
report a condensed statement of earnings and expenses for 
the four years 1891 to 1894, inclusive. 

There was charged to operating expenses during the year 
the sum of 3183,254 16 for replacement of rolling stock, of 
which $118,954 47 was actually expended as shown on a previ- 
ious page, and the balance $64,299 69 was carried to credit of 
Rolling Stock Replacement Fund, which at this date amounts 
to $110,669 05. 

During the fiscal year there were constructed 36 iron 
bridges and viaducts, aggregating 8,360 feet in length, re- 
placing an equal number of wooden structures; about two 
and one-half miles of wooden pile and trestle bridges were 
filled with earth—267 bridges being completely filled and 111 
others reduced in length by filling—and 306 wooden culverts 
were replaced with iron. 

The most important items of this work are the following: 
An iron railway and highway bridge, 507 feet long, over the 
Wisconsin River, on the Wisconsin Valley Division; two iron 
spans, 126 and 156 feet long respectively. over the Minnesota 
River, at Fort Saelling ; an iron bridge, 137 feet long, at Med- 
ford, on the Iowa & Minnesota Division ; an iron bridge, 126 
feet long, over the Whitewater River, on the River Division; 
an iron bridge, 154 feet long, over the Skunk River ; an iron 
bridge, 135 feet long, over the Mill Rice, at O:tumwa; seven 
iron viaducts replacing the same number of wooden trestle 
bridges, aggregating 3,323 feet in length and ranging from 
44 to 70 feet in height, and seven wooden trestle bridges, ag- 
gregating 2,089 feet in length, and for 32 to 55 feet in height, re- 
placed with embankments and permanent culverts, on the 
Kansas City Division; two wooden trestle bridges replaced 
with iron viaducts, one of them 252 feet long and 63 feet 
high, and the other 189 feet long and 57 feet high, and six 
wooden trestle bridges, aggregating 1,274 feet in Jength, and 
from 24 to 58 feet in height, replaced with embankments and 
permanent culverts, on the Sioux City & Dakota Division. 

Such portion of the cost of this work as represents the ex- 
cess over the cost of renewal in the original form has bean 
charged to improvement account, so that the expenditures on 
bridges for the fiscal year amounts to $697,935 66 charged to 
expense account and $275,551 00 charged to improvement ac- 
count, 

During the last three years sixty iron bridges and viaducts, 
aggregating 10,225 feet in length, have been constructed; 
seven and one-half miles of wooden pile and trestle bridges 
have been replaced with earth embankments; and 774 iron 
pipe culverts, varying in diameter from 20 to 60 inches, have 
been built, 

There are under construction thirtv-one iron bridges, aggre- 
gating 1,643 feet in length, which will replace an equal num- 
ber of pile bridges—fourteen of which are located on the La 
Crosse Division, sixteen on the River Division and one on the 
lowa and Dakota Division. Four and one-half miles of pile 
and trestle bridges are bzing filled with earth. 








The payments of this C»mpany for labor directly e 
in its service during the past year were $12,614,433 st, salt 
material and supplies $5,365,939 37. 

By reason of the Comopany’s inability to obtain T2as0nable 
rates for insurance, the B pard decided on the 29h of Da 22M Jap, 
1892, to c-eate an Insuranc3 Depirtment to underwrite its fire 
risks; and the Executive Committee was authorized to or 
ize such a Department, and to set apart from the balaneg at 
credit of Incoms Acc unt June 3)th, 1892, $399,000 as ap in 
surance fund —such fund with its accumulations to bg ; 
vested in bonds of the Company, or in any other available ga, 
curities in the Company’s treasury. It was also provyj 
that such fund with all accumulations should be held and 
used only to guarantee and make good losses by fire, to thy 
extent underwritten by the Insurance Department, on 
erty described in schedules and policies made in the usual 
manner. 

An Insurance Depirtment was accordingly organized unde 
direction of the Executive Committee, and was authorizsd to 
underwrite from February 11th, 1893, the schedule of Prope 
erty submitted; and the premium for suchinsurance was figeg 
at the lowest rate at which the syndicite of insurance com. 
panies had offered to place the sam*. Monthly pay ments for 
such insurance have been made to the Insurance D -partment 
from February lith, 1893, to the end of the fiscal year ending 
June 30th last—16 months and 2) days; losses have been paid 
by it as required, and the books of the [asurance D2partmant 
on that date showed a credit balance (including interest and 
dividends received on the original guarantes3 fund of $300,009) 
amounting to $116,257 03. This balance is subject to claims 
in process of adjustment for losses prior to June 30th, whigh 
it is estimated will not exceed $10,009. Added to the orginal 
fund it makes $416,257 03, in cash and available cash 433 tg, 
held in the fund, to make gool losses by fire t» the exseat 
underwritten by the Insurance Departm2at. By direstion of 
the Executive Committee the fuad is carried on the general 
books of the Company as of the nominal sum of $10,009), Sag 
page 34 of pamphlet report. 

At the annual meeting in September last, the stockholder 
approved the purchase of the property of the Milwaukee & 
Northero Railroad Company—the ownership of the capital 
stock of that Company having been previously acquired by 
your Company. ‘ihe purchase has therefore been completed 
and the property transferred by deed to your company, sub- 
ject to a mortgage of seventeen thousand dollars per mile, 
The transfer was made as of July 1st, 1893, and the operation 
of the lines heretofore separately reported as lines of the Mil- 
waukee & Northern Railroad Company, is iac!uded in this re 
port as part of the operation of the lines of your company, 
All comparisons made in this report with previous years in- 
clude the Milwaukee & Northern tigures for those years, 

At the close of the last fiscal year the capitalization of this 
Company wa3, as represented by common stock, $46,027,261; 
preferred stock, $25,767,990. This has been increased during 
the fiscal year ending June 30th, 1894, by the issue of $206,000 
of preferred stock in exchange for alike amount of bonds 
convertible by terms of mortgage. 

At the close of the last fiscal year the total funded debt of 
this Company was $130,805,500. To this has been added 
during the year the mortgage debt of the Milwaukee & 
Northern Railroad Company, amounting to $7,247,000; 
$911,000 in the general mortgage four per cent bonds of the 
Company to represent improvements and additions to property 
as specified in the statement on pages 27, 28 and 29 of pamphlet 
report; and $43,500 of the same class of bonds issued in place 
of bonds paid and canceled prior to July 1st, 1893, and there 
has been deducted therefrom $206,00) for bonds retired by 
conversion into preferred stock, leaving the total debt on the 
Company’s property, $138,801,000. 

The stock of the Milwaukee & Northern Riilroad Company, 
$6,157,850, owned by this Company, which appeared in the 
General Ac :ount, June 30th, 1893, in the item ‘‘Bonds, Scozk, 
etc., of other Companies,” has been transferred to ‘‘Costof 
Road and Equipment,” leaving only a nominal sum of $3); 
789 25 to represent this stock on the books of this Company. 

Just at the close of the year a strike was iaaugurated at 
some of the principal points on the lines of your Compiy by 
an organization of recent-origin called the American Railway 
Union. Only asmall part of your employees actually quit work, 
but the consequent interruption to traffic involved many more, 
Those who quit work had no grievaace against the Company. 
They engaged in the strike at the bidding of the Uaion, which 
did not scruple to involve them in a controversy in whi 
neither they nor the Company had the slightest interest. 

The management of your Company accepts the fact that 
labor organiz tions are not to b2 prevented, and although their 
influence has not always been good it lias not discrimia 
against those whoare members, and has not hesitated to con! 
with their chosen representatives on matters of mutual interest. 
The brief carzer of the American Railway Uaion, h>vever. has 
demonstrated that there may be organizations which a slie 
ministered with so little wisdom andsolittle regard for p# 
or privat rights,and ar2 so reckless of c ynseq 130023. ~ 
to their own members, as to be unworthy of soo 4 
is not to be expected that an organization which has inv Vv 
its members ia a controversy ia which they had no interest, 
in the effort to establish a principle which could not age 
prevail, and has needlessly cost them their places ta 
when men are more abundant than work, will take oe 
or long survive its own folly, Nor would it be Lyn we 
railway companies to give any recognition or stan the! 
organization which has recklessly involved them in the 
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consequent upon an effort to enforce a demand which was 
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For details of operation, reference is made to the statements 


Yeneral Auditor, appended hereto. 
ang ae of the Board of Directors, 
< ROSWELL MILLER, 


Avaust, 1894. President. 








GENERAL ACCOUNT JUNE 30, 1894. 
Dr. 


oad and Equipment. ...... Seame 
Cost tok, ete., of other Companies... 


ing Funds: 
ye President in Special Trust, Account 


Division Sinking Fund......-. $465,000 00 
we Puciand Trust Co., Trustee......... 78,020 00 
United States Trust Co. Trustee...... -— 11,477 50 
Farmers’ Loan & Trust Co., Trustee..... 409 03 


554,906 58 
10,000 00 
2,226,568 35 


* nce Department. .... Gsecesecs 
ook of Material and Fuel.............. 
Mo bonds of the Company unsold, 

held fn its Treasury or due from 





jipactnaetessssnbinccseensens 2,901,800 00 
uiweukee @ Northern RR. Co. 6% a 
solidated bonds, unsold, held in the 

Treasury of this Company i: alee. ae 4 
Stock Yompany heldinits Treasury é 

page ae we 
Agents, Conductors, etc....... 
pon canary Companies and indi , 

BED sccm dcndte-noovcpbsdisccecess 443,725 84 
Due from United States Government. ... 271,061 47 
Loans an! Bills Receivable.............. 829,000 00 
Cash on hand........... O8006660506s 084-00 3,676,586 40 


5,670,642 52 


$223,874,758 37 


Cr. 
Capital Stock, Preferred ..............$25,973,900 00 
POUR: cnicadbidasisadaid 46,027,261 00 
eee ———— 72,001,161 00 
et Ges. .....222---<- bn: seetinewnne 801,000 00 
ie Valley Div. Sinking — Reasanecas a1 Poe b> F 
Div. Sinking Fund..........-.- 84 

age i 82,020 00 
Rolling Stock Replacement Fund....... 110,669 05 
Pay-Rolls and Vouch:rs.............-... 


Loans and Bills Payable.... ........... 


1,669,178 96 
1,000,000 00 


Dividends Unclaimed.................... 37,136 70 
Interest Coupons not presented........ 70.569 66 
Interest accrued, not yet payable...... 3,581,982 92 
—_—_——— 6,358,868 24 
Income Account..........-+.--------+--- 6,521,040 03 


$223,874,758 36 
* See statement as to ‘‘Insurance Department” on a@ previous page. 


STATEMENT OF INCOME ACCOUNT 
FOR THE FISCAL YEAR ENDING JUNE 30, 1894, 
Balance at credit July 1, 1893 .......... $6,487,899 05 
Dividend No. 47, payable October 20, 
1893, from net earnings of fiscal year 
ending June 30, 1893. 
349% on $25,767,900 preferred stock.. $901,876 50 
2% on $45,957,691 common stock..... 919,153 82 








Old accounts charged off. ...............- 34,07117 1,855,101 49 
$4,632,797 56 

EE er ee een $31,327,950 95 

Lees Operating Expenses (includ’g taxes) 20,114,332 65 

EE eee eee $11,213,618 30 

Income from other sources............... 100,684 17 

Net Revenue for the year................. 11,314,302 47 


re $15,947,100 03 


Total, 
Interest accrued during the year on 
CR eis dao caceannes ..--- $7,503,747 98 


Interest and Exchange..........-........ 95,821 65 
Dividend No. 48, payable April 19, 1894, 
from net earnings of fiscal year ending 
June 30th, 1894. 
319% on $25,923,900 preferred stock... 907,336 50 
2% on $45,957,691 common stock..... 9,426,059 95 


919,153 82 
Balance at credit June 30, 1894......... 





$6,521,040 08 


——— 








—Messrs, Redmond, Kerr & Co. offer to investors, and 
strongly recommend, the ist mortgage 5 per cent gold bonds 
of the Bridgeport Traction Co., of Bridgeport, Conn., the 
second largest city in the State The total issue is $2,000 000, 
of which $1,300,000 have been issued upon 36 miles of 
mr the remaining $700,000 being reserved in the treasury 
pt company and can only be issued for new improvements 

5 per cent of the actual cost thereof. These bonds are an 

at lute Ist mortgage upon the entire street railway system 
thecity and cover all real estate, equipment and other 
mart of every description now owned or that may here- 
tricit acquired. The system is under operation by elec- 
dele _ is thoroughly equipped and laid throughout with 
Tails of from 70 to 80 pounds tothe yard. The earnings of 
inteseat ron very satisfactory and are largely in excess of all 


J alike to the interest of the companies, the employees 


t interest of the railway companies in this contro- 
f secondary importance to the greater interest of the 
dustrial system of the country, which isat stake, The 
anies are compelied to contest the right of any 
o replace restrictions on their power to fulfill 


n system of the country must not be used by any 


$210,440,713 45 
976,357 47 | ment, in anticipation of the imposition of higher import du- 


283@29Kc. 


Lhe Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 7, 1894, 

Trade conditions are generally reported as satisfactory. 
Some falling off in the movement of bulk parcels from first 
hands is no‘iceable, but jobbers and retailers find a steadily 
expanding ou let for their previously-purchased supplies, and 
it is assumed will soon find it necessary to purchisa a renewal 
of assortments, Collections are showing im>rovemant. and 
requests fur arenewalof paper are not above the averagecom- 
mon at this season, Speculation in staple merchandise con- 
tinues slow and careful. The administration of the new 
tariff law proceeds without serious friction, the public offi- 
cials manifesting a disposition to deal conservatively with 
the questions raised under the act, Corn has further ad- 
vanced upon the influence of general belief in material dim- 
inution of yield, and all other grains have sympathized in 
tone. Flour secured increased demand for West Ladia ship- 








ties by the Spanish Government, 


The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 














Aug. 1, Sept. 1, Sept. 1, 
lsva. isv4. lsv3. 
i ee eee bbls. 2,113 5,942 6,035 
swaccese coeccces coaccces tes. 12,668 6,902 9.209 
Tobacco, domestic ........ hhds. 14,579 18,208 16.461 
Tobacco, foreign.... ..... bales. 49,938 48,611 47,476 
Ci Midas aces eonceaee bags. 130,751 154 000 168.231 
OnGne, GUREP.oc0- ccccceesce b 39,251 29,336 49,38 
Vffee, Java, &........... mats. 61,032 47,000 112,918 
ROG cocxceencesanaecasdall hhds. 16,538 13,7838 4,81 
SEE cnecpadeins scan bags, &c.| 1,122,854 904,424 410,222 
Molasses, foreign ......... hhds. 7 None. 1,0 
itis conkmbe ddetenitens No. 173,100 176,800 307,000 
SEE indncanevsacsece cnae bales. 138,444 92,4380 134,441 
Syarite turpentine 2.22.7. boia| ‘3061 | “Sona | “790 
iri tine...... eceed 8. ’ »594 78 
Cegrenccces cncese cence bbls 28 649 1,52 
cinahl sh cingiatenaibindiied bags. 28,000 18,0:0 6,5¢ 
iotnted bbis. 70 600 2,560 
-- bags. None. None. 5,460 
. bags. 8 80 9,000 13.000 
bales. None. None. 18.350 
- bales 6,364 6 364 3,000 
sacnceuhnen 9,226 12 905 14,303 
bls. and sacks. 162,900 167,700 175 900 














Lard on the spot has continued to advance, but business 
has been quiet, closing firm at 9°03c. for prime Western, 81g 
@8%c. for prime City and 9:30c. for refiaed for the Conti- 
nent. Trading in the local market for lard futures has been 
extremely dull, but prices have continued to advance in re- 
-ponse to stronger advices from the West and the small re- 
ceipts of swine at primary points, closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
September............ ---- 8°80 sane 9°00 9:00 9°00 9°05 
MEER - ch idnad bicscsecine toma sab ouee 850 855 8°52 


Pork has sold moderately well at firmer prices, closing at 
$15 50@$15 75 for mess, Cutmeats have been in limited re- 
quest and firm, Tallow has been quiet but steady, clo-ing at 
4%@4 15 16c. Cottonseed oil has been firm but quiet at -30c. 
for prime crude and 34c. for prime yello v. 

Raw sugars have been quiet at about former rates and 
without special feature. Centrifugal quoted at 334c_ for 96- 
deg. test and muscovado at 31{c. for 89-deg. test. Refined 
sugar neglected but steady in price; granulated quoted 5c. 
Other staple groceries less active but steady. 

Coffee of all kinds dull and pricesin buyers’ favor. Rio 
quoted at 153{c. for No.7; good Cucuta, 1844 @183c., and 
interior Padang, 2234@23c. Contracts for future delivery 
were firm early in the week, but mse poe became heavy 
under report of 383,000 bags increase of world’s visible supply 
during past month, and at the close still favors buyers. The 
following were final asking prices : 





Ges .. <cacacacend TO 1 DOB: cciinn ctndsn 12°30. | March .........12°156. 
| eee Ca epee 021 3°S06. | April....cce.00s18° 156, 
LS 13:65e. | Feb...........2- Ba Seb Fe wccnenccasse 12°106. 


Kentucky tobacco has been in fair demand and firm. Sales 
400 bhds., including 300 hhds, for export, of which 200 hhds. 
were taken by France. Seed leaf tobacco has received a 
moderate amount of attention and prices have been steady. 
Sales for the week were 1,650 cases, 

There has been a fair degree of activity to the speculative 
dealings 1n Straits tin and prices have advanced in response 
to strong foreign advices, closing steady at 16‘50c. Ingot cop- 
per has been firm but quiet, closing at 9 15c. for Lake. Lead 
has declined a trifle and the close was easy at 3:20c. for 
domestic. Spelter has been quiet but steady at 3:40c. for 
domestic. Pig iron has been dull and without change at 
$9 75 «$13 for domestic. 

Refined petroleum has been unchanged at 5:l5c. in bbls., 
2 65c. in bulk and 6°25c. in cases; crude in bbls, is unchanged, 
Washington cl sing at 6c. in bbls. and 3 50c in bulk; naphtha 


a Crude certificates have been steady, closing at 82%c. 
id. 


Spirits turpentine has been a shade firmer, closing steady at 
Rosin has advanced a trifle, clo:ing firm at 





ao The bonds are exempt from tax in the State | $1 124g a $1 20 for common and good strained. Wool has been 
u 


quiet but steady. Hops have been dull and easy. 
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from the South to-night, is given below. 


COTTON. 
Fripay Niaut, September 7, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 53,396 bales, 
against 25,173 bales last week and 14,122 bales the previous 
week; making the total receipts since the Ist of Sept., 1894, 
88,896 bales, against 31,163 bales for the same period of 
1893, showing an increase since Sept. 1, 1894, of 7 


,226 bales, 
































Receipts at— | Sat. | Mon, | Tues. | Wed. | Thurs. Fri. ] Total, 
Galveston...... 1,637; 2,514) 828 3,182 2,414) 2,232 13,807 
Welasee, BG.ccs] ccacsal secede] <oscss] “ccccce ined | 187; 187 
New Orleans.. 437, 3,726 1,4 10 854) 1,206 350, 7,983 
Mobile .... ..... 51 66 424 92 61 134 823 
WREER .ccccccec] cancse] aécced] ccccss] conse] succes] senses] <cstse 
Savannah ...... 879 1,140 2,982 1,929 $98; 2,468 10,396 

Brunsw’k,&o.| ...-.. | ay oe | imeuial «hende | dneeen —_ e 
Charleston ..... 128 743) 238 258 385, 1,557) 3,309 

Pt. Royal, &6.) .eocc.| .....- cenensl secacal deihec] cseds | évceee 
Wilmington....| 16 39 gl 84 93} 234) 552 

Wash’ton, &c.) ...... cdeiatl ssaatel @ubhtel tech eesses | cusece 
Norfolk......... 20 26 199 67) 196 181 689 

Went Petetccl. cocces! cocacs] cocesel cences gas Pe onaews 

Po ee ee een ee ane meee 15 15 
New York...... ese tees eed all stdanel iideaeh “aeaceat ‘siiuad 
BRURBUE ccccctces] senses] cncnes ecscce] senses] ceccce| secece| coccce 
Waltieneke .ccoce] coccce] coccce eccces] cescee] coccee 78| 78 
Philadelph’a &c| eosesel eseaes BOG ccoces] coceee 12 552 
Tot’ls this week! 3,168| 9,254) 6,702) 6,466| 5,358| 7,448| 38,396 








The following shows the week’s total receipts, the total since 
Sept. 1, 1894, and the stock to-night, compared with last year. 
























































ae 

In addition to above exports, our telegrams to-night aly 

give us the following amounts of cotton on shipb 

cleared, at the ports named. We add similar figures fj» 

New York, which are prepired for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 


2 























| ON SHIPBOARD, NOT CLEARED—FOR ies 
| Leaving 
Sept. Tat— | Great | Other | Coast- | 
| Britain, | France | roreign| wise, | Total. Stock, 
| 5,357| 1,203| 2,717; 366| 9.843| gage 
297) 7,577| 1.084 884} 9,842) rhe 
None. | None.| Nove. | 500 | 500; 14 
None.| None.; None.| — 500) 500; } HA 
None.| None.| None.| None.| None. | 38 
None.| None.| None. | 3°0) 320) Pr 
‘ 2,400 150; 2,900) None. 5,850 | seat 
Other port-.... 550| None. 700| None.| 1.250) 13.50 
Total 1894... 9,204| 8,930) 7.401| 2,570| 28,105| lengy 
Total 1893...| 12,186) 4,466 8,930; 4,382) 29.-64 | 219,61 
Total 1892...| 24/344| 5,367/11:349| 7,459| 48,519! goon 





Speculation in cotton for future delivery at this market Wa 
only fair in volume and again failed to attract important og. 
side element. The majority of local operators adhere ty 
theory of a liberal yield without corresponding increase of 
consumption, but the bearish attitude is not positively ag- 
gressive, and the apparent low price makes the market seng.- 
tive to features that seem likely to modify the popular feeling, 
The sale ofjcotton goods continues very fair, but spinners buy 
slowly, and labor difficulties at some of the Eastem 
mills are not yet settled. The business period of the 
current week was shortened through closing of Exchang 
on Saturday by special vote, and on Monday ig 


















































































































































Pie | —s—-.1g94. | 1893. | Stock. : : 
na ge to |This Since Sep.| This Since Sep. nog eR observance of Labor Day. Dariag that interval @ number 
“em | Week. | 1, 1894. | Week. | 1, 1893. | a ‘| of poor crop reports had coms in, complaining of rain cany 

- ing rust and shedding, ani on Tuesday the small shorts 
7 PORE EN were 
oe ng ney = a .— ge 21,718 23,375 |. mewhat intimidated, and renewed operations by bidding 
Sow Orteanal 7.008 7,068, 6470] @,673| 27,006, 90,187 | he ethet uP TES pointe i the effort to cover engagemants, 
snaitie 4y oa ‘cal ry oad my oen oan 5679 On Wednesday the features were almost identical with thog 
——_. 8 | »2 - 237 - of the preceding session, and another 7@3 points advance 
eeeeee] seuchn | ssaeeeedy | essen ee agens) CE Es - | made, but yesterday came a reaction and a noticeable soften. 
yop 10,896, = 9,629 11,412, 17,274 16,193 | ing of tone, the anxious “short” interest disappearing, and 
EO) cocese| coessece! ceseee| ecocsces eee | gee the newly created longs of the previous two days becoming 
S| oo a 355) 14,942, 12,777] anxious to realize. At the close pressure to sell continues, 
WGA 6.1.4] ---... ==] nanan eran enees | -----+ | and the tone is slack at further decline in value, Cotton on 
Wilmington.) 552 653, 107 108) 1,889, —_: 1,567 | the spot is slow at 6 15-16c. for middling uplands. 
Wasn’n, &c} ...... | seetenes| seseee | seeceeee | cncace | soeee . The total sales for forward delivery forthe week are 282,70 
Norfolk ... .. 689 639, 1,418 1,506 2,961)  5,312/ bales, For immediate delivery the total sales foot up this week 
West Point] ...... — 8 eet er 4,713 bales, including 550 for export, 2,068 for consumption, 
N’p’tN., &o 15, 15 57| 211) socese | swneee — for speculation and 2,100 on contract. The following are 
New York... ...... | seeeeees 200 200, 92,482) 132,075 | the official quotations for each day of the past week 
Boston ......| ...--- | saaeenes! 136. 173} 2,600, 6,0 10 | September 1 to September 7. 
Baltimore... 78) 78) 300) 375) 8,294) 3,116 Rates on and otf middlinz, as established Nov. 22 by ths 
Philadel.,&o.) 552 552, 524 524) 2,032 7,332| Revision Committee, at which grades other than middling 

Totals ..... 38,396) 38,306 24,117 31,168| 195,325 249.533 > ~feaphacannaanin sae ee oict Gitlin ke 
In order that comparison may be made with other years, we Middiing ¥ ain. aes -* is on. Good Middling Tinged. .. 7 Ere. 

s » ‘ é P : s trict Good } Ng..... on. | Stric ing Stained.. 0! 

give below the totals at leading ports for six seasons. Sood Middling., ee . Sie on. Widdting Stained ~~ 4 be 
ee-— . ’ ‘ ct Low Middling....:. 14 Off. | Strict Low Mid. Staiued.. of. 
Reapatnt 2606, -} 2008 inl , : _1889. | Low Middling .........-- 2 yg off. | Low Middling Stained... 1%" of, 
Galves’n,&c.| 13,994) 7,667, 13,156, 33,618| 33,673; 30.818 Strict Good Ordinary..... 116 off. 
New Orleans) 7,983 6,479) 10,433, 19,163) 19,012 14,731 On this basis the prices for a few of the grades would be as 
Mobile ...... 823) 1,270, 952| 5,732] 6,893| 5,036 | follows: 
Bavannah...; 10,396 9,629, 1 1,989] 23,813) 32,661) 25,863 
j , { { { { 
Char’ton,&e.| 3,309 382, 5,695, 4,305, 10,347, 9,531 | ___ Srnee, ee eee 
Wilm’ton,&c 552) 107) 597 8:13 8,639 1,314] Good Ordinary................. >}; « | & FiSig] AlSyg) B8y¢ 
Norfolk ..... 639) 1,418 693} 2,483] 10,719 645 | Low Middling......--..-----| g | @ | 8710) 6 | 6 
W, Point & as! _ 145 39) |e RE REY EERE TRS S | 67% | 6td,,| Gld;,) Gy 
. r&o. 5) 5, j; 2,972; 2,196 4,943 | Good Middling .....00....00----, 9 | © 73.g| 74 | 7% | 74 
All others ... 630, 1,160, 1,655) = 1,206 162) 13 | Middling Fair...... wooo scoocees Pn d,s 
Tot. this wk.| 35,396, 28,117| 50,295] 98,190) 124,368, 92,994 GULF. | Sat. Mon|Tues| Wed| Th, | Fri. 
Bince Sept.1) 33.396) 31,168 56,241! 131,181) 203,224 144.618 Good, Ordinary.....-.-00e --oee| Pls tS gus | Gus! Sat 
. = . 9 OE = =| : , | 
The exports for the week ending this evening reach a total | Middling ........ ees a S | re | 56 | Ts | Te 
of 17,623 bales, of which 14,832 were to Great Britain Good Middling..._....... = = 7716 | 79 | 7 | is 
to France and 2,761 to the rest of the Continent. Below are | Mi@dling Pair.........--- ------ ; S22 Sle | Blre | Oye 
the exports for the week and since September 1, 1394. STAINED. | Sat. | Mon Tues! Wed Th. Fri. 
Week Ending Sept. 7. Fr t.1, ixv4 0 Sept. 7, 1804 9 od 
Bxports |— L_ Beported to om SMlgaprrte! tom | Middline Hou-| 6% | 64" | x" au 
from— Great Conti-| Total | Great Conti- Strict Middling .. sosceee| day. | 62l3,| 62349] 6%) Cow 
Brit’n.|#7@nce| nent. | Week. | Britain.|FTance) nent. Total. Good Middling Tinged..... =s2e 6% 61%4_ 6 Sa Os 
Galveston..... GEE discal <inoel oe ees! ee 6,109 MARKET AND SALES. 
—. BQesel +0 ~soe] socees 104 ae a] sesees 104 104 The total sales of cotton on the spot and for future delivery 
edge a GBBT .cnce ch coscee 6,20 i pen Eereeee 6,200] each day during the week are indicated in the follo 
bE <encedh 4esded aescenl, canncsl, ence cock séeessl deeeeced ecece statement. For the convenience of the reader we also 
Naa curca.th cuanisl inasedl .chageall aadésack Asssuall mace: ae : osed oD 
att TGoame gies pcre Gee Bomraes atte (eaten Berra: a column which shows at a glance how the market cl 
CT addl, Ge cavd, Sececcl sevscel secede: Sasckcosl seseee ae aes AL. same days. 
RB Bee ree { | 
Gaede | Secceel coscesl sectccce! s00S0ed cecaseedl 66060606 | §ALES OF SPOT AND CONTRACT. | 
ALUDGGN chtdtal Gelwoull “Gheeced Sinead (anceSdeal oo 20d Wbcd ve A ‘eduanons 6POT MARKET | ——_—_—_—_—___ —_——| Sales of 
West Point...) 2. 200] ore -| ceceee] cocecel cocccee | coceer] seccccee! cocceeee CLOSED. | Ezx- | Con- | Spec-| Con- | 714) | 
Wprt Mews, Gel ......] cece. hina aeongel eceskaeel adnan cal? iB ‘wapeedds | port. sump. |ul't’n) tract. tis! a 
New York.....| 2,284) ...... 2,657] 4,941) 2254) ...... 2.057, 4,96 | ————"| rel Bo s. 
Boston......... ~ ge aaa 226 228)... ce 988 pe } lee oe men | ape ee Holl days.|.. ce «elon sada 
be nees wears een BO nccocel cocees 50 OB). cccce}.. concnees 50 | Tuesday |Steady 100) 700 1,205 79°90 
DL oc10 sotsedl, stobuil uareacal . wxsas _istesace] seeses] sesseeee] ceeesens Wed'’day|steady atijsad| ....| 645 1,000 1 36700 
Total......... 14,882] ...... 2,761| 17.623) 14,862} ...... 2,761| 17,628 Paar? ious ie e.| 402} 53,000. 
Total. 1908....1_ 7.609! 2128) 6.3681 16,185! 10,9701 2128) 6,358’ 1 282,700 
* including Port Royal, SS NO | _Total.|...-..-- “on 550) 2,063) 2,100] 4,713) 2837 
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the 


week and the stocks to-night, and the same items for the 


corresponding period of 1893—is set out in detail below. 


Mo t to September 7, 1894. Movement to September 8, 1893. 


Receipts. : Receipts. x 
Shipm' ts Shipm’ ts 
This | Since | This This | Since hig | Stock 
week, |Sept.1,’94| week. week, |Sept.1,’93.| week, | Sept. 8. 


Eufaula,t ALABAMA... 600 600 412 621 320 991 
Montgomery, a ---| 1,631 1,631 1,836] 1,162 
Selma, Dag ine 642 642 1,245 

Helena, ARKANSAS... 2 

Little Rock,t ” és 5 
Albany, GEORGIA.... 

Athens, ° ose 
Atlanta = eee 
Augusta, se aw 
Columbus, - adi 
Macon, a per 
Rome, « ase 
Louisville,* KENTUCKY . 
Shreveport, LOUISIANA.. 
Columbus, MISSISSIPPI. 





000 
000 
000 


34,000 
000 
000 
,583 440,913 290,166 


79,928 


3 


ght 
date 





18,000 
3,600 
ecei 


56,000 


19. 


atusgieee 


i 


6,161 
6,161 


1891. 
1,523,438 1,707,338 2,129,755 1,236,857 


974,000 1,118,000 1,290,000 796,000 
66,530 


46,000 


46 
11 








TOWNS. 


39, 


236,000 
66,530 
18,000 
39,000 
11, 

1,657,757 
in si 
have 





000 
200 


8,000 


6, 
000 371,000 17 
8, 


13,000 
88,000 
22,000 


,000 1,126,000 1,303,000 814, 
9,00 
8,000 


1892. 
2,131 
2,131 
1200 453,200 420,900 
»658 1,707,338 2,129,755 1,236,857 


35,000 


,9383 440,918 290,166 


13,000 
186,200 148,900 


34,000 


35, 
pments for 


128,706 
,982,955 





200 1,934, 200 1,1 8,900 
the cotton 


30,000 
39,000 


,154,538 2 
44d 


,000 1,078,000 592,000 
,000 212,000 204,000 


8,000 
9,000 
322,000 339 
2,827 
2,327 


= 
é 





79,928 128,706 


25,000 
39,000 


325 249 


30,000 
25,000 


390,200 44 


1,523 


2 in 
pared with the same 


,067 bales from the corresponding 


1893. 
5, 


471,000 415,000 


ports the past week have 


131 bales over 1891 


Total visible supply....... 1,913,888 2 
ipts at all the towns 


.200 1,728, 
000 865 
47d. 
5liied. 
315, ¢d. 
6. 


6,250 
pply......-. 1,913,688 2,154,538 2,532,955 1,657,757 


totals of American and other descriptions are as follows: 


4 
2 
4 


10,000 
000 
000 
000 
195,325 249 


984 
55,913 


10, 
10,000 
172,200 131,200 
32%5.d. 
615) 0, 
39;,.d. 
f 2. 


AT THE INTERIOR TOWNS the movement—that 1s ther 


34 
for the week, and since September 1, the shi 


96, 


1894, 

29,090 
000 
000 
200 

10,000 

7 

3 

3 

1 





166,000 253 


814 














The rece 


“ 

“ 
Vicksbu eS ee 
Yazoo City, bad seg 
St. Louis, MISSOURI. .. 
Charlotte, N.CAROLINA 
Raleigh, bd 
Cincinnati, 
Columbia, 8. CAROLINA 
Newberry, 


pe... 
Risscacen 
ee 

pool 
increase Oo 


ro 


0: 


t for Europe. 


pan, stocks .... 1,5 
oa 
Amer. cott’n afloat for Europe. 


d last year. L 
been 14,097 bales more than same week last year and since 


Sept, 1 are 12,367 bales greater than for same time in 1893, 


land, Liverpool.. 


TENNESSEE ¥ 


TEXAS...... 
“ 


. Brazil, &c.,afitfor E’r’ 
in United States ports.. 


t. 


Stock in U. 8S. interior towns.. 


United States exports to-day. 


> ---| 20,923 20,923 | 20,820 10,030 
Total, 31 towns.......! 35,754 | 35,7541 37,203! 55,913 21,657! 23,387 














Total Great Britain stock. 


Stock at Bremen 
Total East India, &c. 
Total American...... 


Total American............ 
East Indian, Brazil, éc. — 


Total Continental stocks. . 
Liverpool stock..............0« 


Total Euro 
Total visible su 
Of the above, 


India cotton a 
The above totals show that the interior stocks have decreased 


during the week 1,422 bales and are now 24,015 bales /ess than 











* Louisville figures “‘ net” in both years. 


The above figures indicate a decreas 
t Phis year’s figures estimated. 


to-night of 240,650 bales as com 
of 1893, a decrease of 669 


{a The imports into Continental 
been 16,000 bales. 


American— 
Liverpool stock.........bales. 

















8tock at Liverpool......bales. 


Stock at London............... 
Egypt Good Brown, Liverpool 


Peruv. Rough Good, Liver 


Mnited States exports to-day. 
Broach Fine, Liverpool .. 


Continental stocks.. 

India afloat for Eu 

Egypt, Brazil, &c., a 
Middling Upland, New York.. 
Tinnevelly Good, Liverpool .. 
date of 1892 and an 


Onited States interior stocks. . 
ED IEEE vncncisccasancsies 


Stock at Barcelona............ 
Stock at Trieste ........-....0« 
Continental stocks ............ 
American afloat for Euro 
United States stock 


Stock at Amsterdam 
Stock at Rotterdam. 
Stock at Antwerp... 
Stock at Havre. 
Stock at Marseilles ............ 
8tock at Genoa. 
Egy 
8toc 
Middling Up 
at same perio 





Market, Sales and Market DAILY PRI 
Be Sates giteries, | RIOES AND SALES OF FUTURES FOR HEAOH MONTH. 


FUTURES Total Sales. November. December, | January. | February. March. April, May. 


Saturday, Sept. 1— 
Sales, total 

Prices paid (range) 
Closing 


| ‘03 pd. to exch. 200 Sept. for Oct. 
‘49 pd. to excn. 500 Oct. for June. 
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ences ccccse|occccccccccces|ccce eeccecece o]ececccecccccce cocccceeceeces| MOLIDA YB | sccccccecoccesjococcccscncncs|ocosccccconens|eccncs soccccce|ooneencc scenes becedudbaceoes 


Monday, Sept. 3— 
Sales, total 

Prices paid (range) 
Closing 


is wee 


Tuesday, Sept. 4— Aver.. 6°64/Aver.. 6°67|Aver.. 6°73 Aver ‘86/Aver ‘O4/A "9 . . 
Sales, total 1,900 8,200 5,100 i a800 "260° _ i760 “poe “600 _ “500 aac on 
Prices paid (range) 12) 6°60@ 6°65) 6°63@ 6:70) 6°69 6-76) 6-750 6°81] 6:81e@ 6:88] 6-949 — | 6-938 7-01] 6-990 7:04| 7-098 7-12 o = — 


Closing........ peas 6'65— 6:67| 6'69- 6-70) 6-75- 6-76) 6'81- 682) 6-87— 6°88| 6-93— 6-—95| 7-00— 7-01| 7-06— 7-08| 7-12- 714| 718” 720 oo -— 


Wednesd’y, Sept. 5— Aver .. 6°73 Aver .. 6'72'Aver.. 6°79|Aver 6°84|Aver ‘90\|AVe " ‘ »y 
Galen totes Bi,0n0 || haose beens 2 ver.. 7°00|/Aver.. 7:O4/Aver.. situa” ” w Aver ..—— Aver .. 
Prices paid (range)| 6 6670 6°77 6°74@ 6°83] 6-200 689 6560 695 07} — @ — | 7140 716) — @ — 
osing f 6'76- 6°77| 682— 6°83] 688- 6:39 694- 6°95) 7°01— 7°02) 7°07— 7°08] 7°:13-— 7:15] 7-20— 7°21) 7°25-— 7°27 


Thursday, Sept. 6— Steady. |Aver 6°73 -- 675 Aver 6'81iAver * ° . . . ° 
Sales, total $6,700 3.700 | 14,800 | 8,400 “Duero. Aver 0,800 weet “ eau 7 header” " pare 
Prices patd (range) 6'68@ 719 6680 6°76 6710 6°78 6-780 685 6-839 691! 6-896 6-97| 7-00@ 7-:02' 7-028 7-091 — @7:13) — @ 719) —- o - 

osing 6°68 o70) 671- 612 677- 678 6-83- 684 6 89- oe) 6°95— na 7-01— 7:03) 7°07— 7:09) 7:13— 7:15] 7:19— 721 

Friday, Sept. 7— Tame, Aver.. 6°66 Aver .. 6-69 Aver .. 6°7 y ° ¥ ’ 7 
Bales, total 53.900 1,800 | 10,400 _| 8,200. 4° 5000 OAver 5400 * gg > isoo (AV "130 i Aver 300° 
Frices paid (range) 6°63@ 7:19) 6630 6°68 6°660 6°71 6-718 6:77 6776 684 6836 689| — wo. 6970 7:00 — @ 7:05| — o — | 7188 7:19 
Closing Lower. | 663- 6°64 666- 667 672 673 678- 679 684— 6°85| 6:90— 6°91) 6-96 - 6 97| 7-02— 7-04) 7°08— 7:10] 7:15— 7°16 


Total sales this week. 282,700 | 8,900 54.400 33,700 | 83,700 82,800 | 2,600 12,500 800 | 1,000 
7°O2 


‘O02 pd. to exch. 100 Sept. for Oct. 


h. 100 Dec. for Jan. | ‘06 pd. to exch. 100 Dec. for Jan. 
N to-night, as made up by cable 


t the exports of Friday only. 





The Continental stocks, 


ini 


the afloat are th 
y all the European figures are brou 


Y evening. 
for to-night (Se 


the United States 


But to make the totals the complete 


pt. 7), we add the item of exports from 


, including 


























©. for Jan. 




















exch. 200 Sept. for Oct. 


Ww exch. 300 De 
to exc 


to 











Pd. to exch. 100 Oct. for Deo. 


Average price, week. 6-69 671 6°77 6-83 6-89 6-98 7-07 7°15 


\SalessinceBep.1,,04. 282,700 | 8,900 | 54,400 | 83,700 83,700 82,800 _ 3,600 _ 12,500 _ 800 __ 100 


pd. 
pa. 














Tar VisiBLe SUPPLY oF CoTTO 
and telegraph is as follows, 
those for Great Britain and 
and consequent! 
to Thursda 
figures 
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06 
02 
06 


1,000 





following comprehensive table. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 



































Week ending 

Sept. 7. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 61s 61g 6% 639 61s 6's 
New Orleans; 671 6716 tlie 619 61g lg 
Mobile.. .. .. 6716 6716 6716 6716 6716 6716 
Savannah... 6516 6516 6516 6516 638 633 
Charieston. 63% 6516 6516 6516 6516 633 
Wilmington 65, 65g 653 653 ----+- |Nominal. 
Norfolk...... Bliyg | .n--00 64g 643 61g 643 
Boston ..... 67 678 678 678 65.6 611g 
Baltimore...| ...... ver) ve.) ve) 718 7 
Philadelphia} ...... | ..--.. 74 7516 7516 7556 
Augusta... .. 6% 6% 6516 651¢ 638 65;2@% 
Memphis....| 653 6%16 6%\6 6716 652 916 
St. Louis .... 65, 653 65g 658 653 653 
Houston .... 6% 64s 643 6% 648 6144 
Cincinnati .. 7 | 7 7 7 7 
Louisville, .. 6% | 6% 6% 6% 6% 6% 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 





Atlanta......... 63 4g /| Little Rock.... .... | Newberry...... — 
Columbus, Ga. 6 Montgomery... 6 | Raleigh... - 6% 
Columbus,Miss 6 Nashville ...... 65, | Selma..... 6% 
Eufaula....... si Natchez.......  65,;g| Shreveport..... 6lig 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 




















Week Receipts at the Ports. | St’k at Interior Towns.|Rec’pts from Plant’ns 
Banding 1992, | 1893. | 1894. | 1892. | 1893. | 1894, | 1892. | 1893, | 1894. 
Aug. 3..... 6,606| 10,718] 3,044/152,473 91,651| 62,860] 5,622} 4,576} 858 
* 10,....) 6.201) 9,243) 5,732)147,053 pond 59,935; 1,581 2,259) 2,805 
2S Duca 5.703} 12,248) 7,213 131,856) 79.179) 56,039) ...... 6,760 4,217 
= 24.....| 11,878) 12,434) 14,122|128,629! 76.824) 55.819} 8,451] 10,079 13,002 
- $1 23,473} 17,634] 25,173/126,619| 74,501| 56,366] 21,463] 15.311 25,720 
Sept. 7..... 50,205) 28.117! 32,396!128.706 79.925] 55.913) 52.382) 33,514 36,974 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 36,974 bales; in 
1893 were 34,9350 bales; in 1892 were 56,313 bales, 

2.—That although the receipts at the outports the past week 
were 28,396 bales, the actua] movement from plantations was 
86,974 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 33,544 bales and for 1892 they were 


52,382 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 7 


and since Sept. 1 in the last two years are as follows: 


As the returns reach us 


This weekly 




































1894. 1893 
September 7. ; | 
Week. | septs. | Week. | sep 

on 
EE i acasee ctmeeiaqeessnd GBOF cases 720 
Via Cairo...... a . acumen 385 
Via Hannibal. eocecs| cescee| = cacces 
Via Evaneville.. al hho | wneiel wie . daa 
_ _ | “SRR SaREREEES Bees ae 155 
i itttns segndaeeanenl seine | ae 387 
Via other routes, &6...... ceccee|  senee- 217] ous 485 
Total gross overland..........|  .....- SS es 2.135 

Deduct shipments— 
Overland to N. Y., Boston, &c..| ......  __ 1,272 

Between interior towns ........)  ...... ae sabasd 

Inland, &c., from South ........)  ...... 348) anaes 332 
Total to be deducted..........|  ...... “as 1,611 
Leaving total netoverland*..| ..... ew 524 





* including movement by rail to Canada. 
The foregoing shows that the week’s net overland movemen! 
year has been 4,217 bales, against 524 bales for the 


week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 3,693 bales. 


























1894. | 1893 
In Sight and Spinners’ 
Takings. Since Bins 
Week. | sept. 1. Week. | gepi. 

Beoceipts at ports to Sept. 7.......)  .....- 38,306) ...... 31,168 
Bet overland to Sept. 7. .........|  ...... Ce a 524 
Gouthern consumption to Sept.7) ...... | pee 15,000 

ES EE ee: i... eC | 46,692 
Interior stooks in excess.........|  ....- 2,433) ccccee } 5,427 

Came intosight during week.) ...... agnccene ananinel 

Total in sight Sept. 7..........]  .....- 56,191)  .nenne |} §2,119 
Sorth’n spinners tak’gsto Sept.7) ...... 12,367] ...... 7,101 











t Decrease from September 1. 
It will be seen by the above that there has cume into sight 


during the week 56,191 bales, against 52,119 bales for tbe 
same week of 1893, and that the increase in amount in sigh’ 
to-night as compared with last year is 4,072 ! ales 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele. 
graph this evening from the South indicate that there ha 
been rain in almost all sections during the week, but thati, 
general the precipitation has not been excessive. It is claj 
that recent rains have injured cotton in some districts and jg 
other districts there are complaints of damage by rust, bli 
shedding and boll worms. At the close of the week 
weather is more favorable asarule. Picking, which had been 
interrupted by the rain, is now making good progress, 

Galveston, Texas.—The crop is doing well. It has rained 
on two days of the week, the precipitation reaching sixtegy 
hundredths of an inch. The thermometer has averaged 
the highest being 88 and the lowest 79. August rainfall ning 
inches and forty-nine hundredths. “Mg 

Palestine. Texas.—It has rained on two days during the 
week, to the extent of seventy-three hundredths of a 
inch. The thermometer has averaged 82, ranging from 70 to 
94. During the month of August the precipitation reached 
five inches and forty-five hundredths, 

Huntsville, Texas.—There has -been rain on three days dup. 
ing the week, retarding picking, the rainfall reaching ong 
inch and fifty hundredths. The thermometer has ran 
from 70 to 92, averaging 81. During the month of August 
rainfall six inches and thirteen hundredths. 

Dallas, Texas.—Rains have slightly injured cotton in a few 
places and have retarded picking generally thoughout the 
State. Fair weather the latter part of the week has enabled 
farmers to push picking. We have had rain on threa days of 
the week, the precipitation reaching one inch and seventeen 
hundredths. Average thermometer 80, highest 96 and lowegt 
64. Rainfall for August five inches and forty-four hun. 
dredths. 

San Antonio, Texas.—There has been rain on two days 
dnring the week, the rainfall being one inch and twenty-three 
hundredths of an inch, The thermometer has averaged 82, 
the highest being 96 and the lowest 68. During the month of 
August the rainfall reached six inches and ninety-eight 
hundredths, 

Luling, Texas.—It has been showery on two days of the 
week, the precipitation being thirty-four hundredths of an 
inch. The thermometer has averaged 82, ranging from 72 to 
92. During the month of August the rainfall reached five 
inches and fourteen hundredths, 

Columbia, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching ninety-five hundredths of an inch. The 
thermometer has ranged from 70 to 92, averaging 81. Duri 
the month of August the rainfall reached seven inches 
twenty-six hundredths, 

Cuero, Texas.—We have had rain on one day during the 
week, the rainfall reaching twenty-five hundredths of an 
inch. Average thermometer 85, highest 98, lowest 72, 
August rainfall six inches and thirty-three hundredths, 

Brenham, Texas.—We have had rain on two days during 
the week, the precipitation reaching one inch and seven hun- 
dredths. The thermometer has averaged 8&5, the highest 
being 98 and the lowest 72, August rainfall eight inches and 
sixty-two hundredths. é 

Belton, Texas.— Rain has fallen on two days during the 
week to the extent of eightv-one hundredths of an inch. The 
thermometer has averaged 82, ranging from 70 to 94. Raia 
fall for the month three inches and eighty-eight hundredths, 

Fort Worth, Texas.—We have had rain on two days of the 
week, the rainfall reaching one inch and five hundredths 
The thermometer has ranged from 64 to 96, averaging 80. 
August rainfall five inches and fifty hundredths. 

Weatherford, Texas.—We have had rain on two days of the 
week, the rainfall reaching one inch. Average thermometer 
80, highest 96 and lowest 64. During the month of August 
the rainfall reached six inches and sixty hundredths. 

The following additional reports from points in Texas have 
also reached us by telegraph to-day: 

McKinney, Collin County.—Owing to too much rain, which 
has caused an overgrowth of the plant and a destructive 
of worms, the outlook is much less favorable. The yi 
however, will depend largely upon weather conditions from 
now on. 

Winona, Smith County.—The prospect is not so flattering 
as it was one month ago. It is thought now if we get as 
much this season as we did last it will be all we can expect 
Cotton has not improved in the month of August. Picking 
commenced this week in good shape. 

Plano, Collin County.—Indications are now that the worms 
have damaged the crop one-third, if not one-half. 

Roanoke, Denton County.—Cotton picking bas been retarded 
by the wet weather. Late cotton is being injured some by 
worms. 

Chico, Wise County.—The cotton crop is somewhat damaged 
by the bad weather and worms in this locality. 4 

Van Alstine, Grayson County.—While the crop throughout 
our section is considerably damaged by hail and boll worms, 
I yet believe we will make something like half a bale per acre 
on the average. The worms have done considerable dama 
throughout the black-land section, but seem to be very spoul 
working in ove man’s crop and skipping his next-door 
“= a rains have retarded the opening of cotton very con- 
siderably. 

Gilmer, Upshur Co.—The crop in the last three weeks has 
undergone an unfavorable change, quite notably so. From 
all inquiries I have made I gather that it will take from3 # 
4 acres on an average to make a bale, and if it continues # 
rain as it has lately it will be further damaged 
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Graham, Youn Co,—The cotton in this county is much 
better char last » Aree at this time, but the boll worm and 
“sharpshooters” are hurting somefields of cotton very badly, 

d the complainat is increasing every day from different parts 
or the county. Some of the early cotton was damaged by 
ay weather ; late cotton has had too much rain and has gone 

weed too much, 

Tyler, Smith Co.—The crop has been very severely dam- 

ed in the last three weeks by rust and boll worms, and now 
se neve showers almost daily, which will materially affect 
the quality. Think we will have an average crop, though 
not by any means the large crop we expected three weeks 
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days of the week, the precipitation being twenty-four hun- 
dredths of an inch. The thermometer has averaged 80, the 
highest being 88 and the lowest 73. Rainfall for the month 
of August twelve invhes and eleven huadredths, on t wenty- 
three days, 

Stateburg, South Carolina.—We have had light rain on one 
day of the week, to the extent of nine hundredths of an inch, 
and there was a trace of rain on one «ther day. The ther- 
mometer has averaged 76, ranging from 67 to 85. August rain- 
fall eleven inches and eighty-five hundredths, 

Wilson, North Carolina.—It has rained on three days of the 
week, the precipitation reaching ninety hunireiths of an 
_— The thermometer has ranged from 70 to 83, averaging 
iv, 

The following statement we hav> also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 6, 1894, and September 7, 1893. 


SEPTEMBER 8. 1894.) 





sei quilla, Hill County.—Boll worms have proved very de- 
structive to this section. In short the crop is damaged at 
Jeast one-third in our portion and no prospect of improve- 
iowe, Grayson County.—The opinion of most planters is 
that the ravages of boll worms will prove more disastrous 
than was reporred. Heavy rains Saturday and cloudy since, 
which will no doubt cause further growth of the plant and 
Jessen the chances of good opening. 5 

St. Joc, Montague County.—The prospect is not as flatter- 
ing by 25 per cent as it was thirty days ago, caused by worms 
and unfavorable weather, : . 

Whitewright, Grayson County.—Excessive rain has caused 
the weed to grow too much, and we hear more complaint of 
worms. A few farmers are picking and report their cotton 
much lighter than they expected. : 

New Orleans, Louisiana —There has been rain on two days 
during the week, and the rainfall reached one inch and seven- 
teen hundredths. The thermometer has averaged 80. Dur- 
ing August rain fell to the extent of seven inches and thirty- 
two hundredths. > Ace 

Shreveport. Louisiana.—There has been rain on four days - 
of the week, the precipitation reaching forty-seven hundredths = —- 
ofaninch, The thermometer has averaged 81, ranging from : . 
to ?4. August rainfall five inches and eighty-seven hun- 4,0°0| 4,000 
dredths. 7,000] 7,000 


Columbus, Mississippi.—The outlook is rather discourag : 31000 4,000 4,000! 7.000] 10000 


ing; bad weather has retarded picking and is claimed to have : 

damaged the crop. Rain has fallen on two days during the According to the foregoing Bomba appears to show 

week, tothe extent of twenty-three hundredths of an inch, { an increase compared with last year in the week’s receipts o: 

The thermom-ter has ranged from 69 to 93, averaging 80. | 1,000 balee and a decrease in shipments of 3,000 bales, and 

During the month of August rainfall five inches and thircy- | the shipments since Sept. 1 show a decrease of 3,000 bales, 
The movement at Calcutta, Madras, and other India ports f 


one hundredths. 3 
Mississippi.—We have had rain during the week, | she last reported week and since the 1st of September, for two 
Se ee can , years, has been as follows, ‘‘ Other porta?” cover. Ceylon 


he extent of one inch and thirty hundredths. Average rs, b 
+ ahaa 78 4, highest 91, lowest 67. Tuticorin, Kurrachee and Coconada. 

Meridian, Mississippi.—Picking has been retarded by the 
frequent rains. There has been rain on three days this week. 
Averag temperature 76, highest 88 and lowest 66. 

Helena, Arkansas.—Crop reports are less favorable. There 
are complaints of rust, blight and boll worms and too much 
ramfrom some places. Rain has fallen lightly on one day 
of the week, to the extent of ten hundredths of aninch. Tae 
thermometer has ranged from 68 to 89, averaging 89. During 
the month of August the rainfall was six inches and ninety- 
one huodredths. , 

Memphis, Tennessee.—The weather has been dry and hot 
all the week, but rain is now threatened. The crop outlook 
is good. Average —— 81°2, ey “A see a oa . pre tie 
0'1. During the month of August the rainfall reached five ,000 2, : 
inches and ven hundredths on thirteen days. 3,900! 1,000 1,000 4,960 

Nashville, Tennessee.—Dry weather has prevailed all the} The above totais for the week show that the movement from 
week. Tne thermometer has averaged 80, the highest being | she ports other than Bombay is 1,000 bales more than the same 
Mand the lowest 67. week last year. For the whole of India, therefore, the total 

Mobile, Alabama.—Crop reports are rather unfavorable, | shipments since September 1, 1894, and for tne corresponding 
blight rust and shedding being complained of, There has been | geriods of the two previous years, are as follows: 
rain on four days during the week, the precipitation being BXPORTS TO SUROPB FROM ALL (NDIA 
thirty-seven hundredths of an inch. The thermometer has 
averaged 8), ranging from 70 to 91. Moath’s rainfall four 1894 | 1893 
inches and forty-nine hundredths. Gait ani 

Montgomery, Alabama,—Recent rains have done slight da'u- Sept. 1. Sept. 1. 
age to cotton, but the crop outlook continues excelleat. We — 
have had showers on two days during the week, to the extent So00 000 i b00 

fotai.. ...| 9,000! 9,000] 11.000/ 11,000 7,900 


of fifteen hundredths of an inch. The thermometer has 
ranged from 70 to 88, averaging 79. August rainfall four 
inches and seventy-six hundredths. ALEXANDRIA KEOZIPTS AND SHIPMENTS.—Taorougn arrange- 
ge op pie: — snag nee o days h f~ ments we have made with Messrs, Davies, Benachi & Co., of 
bemoaage ee at. : 67 t 87 pa ete a6 a Liverpool and Alexandria, we now receive a weekly cable of 
Oe ee eee ee oes the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and fo the 
corres 90nding week of the previous two vears. 





| Sept. 6,’94. | Sept. 7,93. 


Feet. 
3°7 





Above low-water mark. 
.---Above low-water mark. 1°2 
-Above low-water mark. 14 
3°2 
10 


New Orleans 
Memphis 
Nashville .. 
Shreveport 
Vicksburg 


--Above low-water mark. 
Abeve low-water mark. 
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ANNUAL COTTON CROP STATEMENT.—In our editorial columns 
will be found our annual crop statement, with the usual facts 
and information with regard to consumption, &c. 

Inp1A CoTTON MOVEMENT FROM ALL Ports,—The receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to Sept. 6. 
BOMBAY RECEIPTS AND SHIEMENTS FOR FOUR YSARS, 


hecespis. 


This Since 
Week.| Sept. 1, 


4,000| 4.000| 4,000 
7,000] 300) 3.000 
2,000 2,00@ 





Shipments this week.| Shipments since Sept. 1. 


Great | Conti- 
Britain| nent. 


4,000 





fear 


| Total. | Total. 
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Shipments for the week. 
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Shipments since Sep: 





Britain.| a Oontinen: | Total. 
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oall Europe 
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This 
week. 


4,000} 


5,000) 


This 
week, 


7,000 








sombay. ...... 
il) other ports. 























Madison, Florida,—Rain has interfered with picking. It 
has rained on four days of the week, the precipitation reach- 
ing one inch and forty hundredths. The thermometer has 
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te Cem af 
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averaged 78, the highest being 87 and the lowest 67. 

Columbus, Georgia.—There has been rain on three days 
during the week, to the extent of sixty-two hundredths of an 
inch. The thermometer has averaged 78, ranging from 69 

Savannah, Georgia.—There has been rain on six days of the 

t week, the rainfall being twelve hundredths of an inch. 

@ thermometer has ranged from 71 to 86, averaging 79. 
August rainfall s2ven inches and twenty-eight hundredths. 

Augusta, Georgia.—Tne weather has been warm and sultry 
during the week, with a trace of rain on one day. Crop reports 
are good as regards upland cotton, but in lowlands the pros- 
Pectis poor. Average thermometer 78, highest 88 and low- 
Seedcaenintall for August seven inches and thirty-nine 

edths, 


Charleston, South Carolina.—We have had rain on three 


Alerandria, Egypt, 
September od. 
Receipts (cantars*).... 
This week.... 
Since Sept. 1. 


1894, 


—=- —_—- __ 


25,000 
25,000 


1893 


—— 


1892 


12,000 
12,000 





epee 
0 Live: occcenes 
to Continent........ 


Since 
Sept. 1. 


This 
week. 


This 
week. 


Since 
Sept. 1. 


This 
week. 


Since 
Sept. 1. 








1,000 


1,000) 
5,000 


5,000) 


2,000) 


2,000 
4,000 4,000 


sent] 1,000 
1,000; 1,000 











fotal Europe...... 





6.000! 6,090! 








6,000} 6,000 


2,000! 2,000 








6,000 bales, . 


* A cantar is 98 pounds. 2 
This statement shows that the receipts for the week ending 
Sept. 5 were 25,000 cantars and the shipments to all Eurove 
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MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is firm for 
yarvs and steady for sbeetings. The demand for both varn 
and cloth is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1394, 1893. 

. ‘ 

32s Cop.| 8% tbe. | Fri"! 322 Gop. | 8% tbs. | Sr! 
Twist. Bhirtings. Uplds Twist. Shirtings. Upl« 

® 464 @ @)] @}e Q& & & «2 #] 4 
Aug.3|5% @f% 4 7 O6 6 3133¢,611,;4074s 5 7 @7 4% 4716 
“ 10/5% @653 /4 7 @6 6 | 3% (611.8749 [5 74907 5 | 47 
“ 17/5% @B6% 64 6426 dig 327q0/6% O8733 5 THAT 5 ly 
“ 2i/5% BE%g4 614906 6 3279¢ 6111¢8733 5 7O7 449 4% 
“315% @6%.\4 6 @6 6 | 31%4¢6% @733 |5 7197 4g 433 
Sep. 7/513,;496% |4 6426 32%, 6% @7% 5 8 7 5 4% 





SEA ISLAND COTTON MOVEMENT.—We have received th's 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (September 7) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 






































1894, 1893. Stock. 
Receipts to Sept. 7. This | Since "This Since 

week, | Sept. 1.| week. | Sept. 1.| 1894. | 1893. 
Savannah ..... .| 128 128 926] 1,408 
Charleston. 2 2 441 404 
DEEEEy BBvccccccsccanses] cescee] cece o on 51 123 
eo 130| 130! —46)_——46|_ 1,418] 1,935 
The exoorts for the week ending this evening reach a total 
of — bales, of which — bales were to Great Britain, —- to 
France and —- to Reval, and the amount forwarded to 
Northern mills has been — bales. Below are the exports fo: 


the week and since September 1 in 1894 and 1893. 





| Week Ending Sept.7.| Since Sept.1,1894. |North'n Mills, 


























Exports 7 } _ ~ 
jJrom— Great | Fr’nce ‘reat "nee Since 
Brit’n.| de. | See. Brit’n.| de, | Total. | Week. | geni.1 
a eee eee | igieanen Bese PAS Cae Berne oeuade 
Charl’t’'n.&6| ......| ...00- | stdiedl acundah sateeu Gdadaal sovadel Goudie 
Plorida, &¢.| ......| .--...| éanne | csccce] cccnae] caccce] ceccee] ccsee 7 
BD, Occ! ctccucl coceces aencts | ensces] costae] eccnes] ecsntel “eee ee 
SD. ccesl «ance | eseces] esocex eae pe el cscceo] scoses | eadeee 
SUNGNS 2] caccac] scccce) waens | cudsce) scncad] scband} sotee * eae " 
DOOM. ccc] cccce weese| cccccs| cocce e] sccses| coccce| cocce | -eeee 
Total 1893..| ...... on. ! secem | stem |) <onseel sscbne } 25 25 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 7 at Savannah, for Floridas, common, 
13c.; medium fine, 151¢c.; choice, 1734¢c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
80c.; extra fine, 30 to 40c., all nominal. 

CoTTon MILL Strikes, &c.—No change of importance in 
the situation of affairs at Fall River is to be noted this week. 
From New Bedford, however, it is reported that the Bristol 
mill will start up on Monday, September 10, at the old schedule 
of wages, 

Texas CoTron Crop.—The Galveston Daily News pub- 
lished in its issue of September 1 its third report on the cot- 
ton crop of the State for the current season. Replies from 
387 points in the 136 cotton-growing counties are given and 
are summarized as follows: 

The last report was issued July 7, and it will be remembered 
showed the growing crop to be in almost perfect condition. indicating 
at that time the heaviest yield, acre per acre, in the history of the 
State. Since then the situation has undergone material changes. 
The dry weather which to July 7 had done so much geved to the plant 
continued until August, doing considerable damage by the drouth. 
Thon the rains began and have continued almost unremittingly in the 
coast district and with too much frequency elsewhere, until great 
damage has been done. 

The reports this morning are of average date August 29 and are from 
387 points in 136 cotton growing counties. They are not favor -ble in 
a single district. avd only in isolated instances are complaints of some 
character not heard. Too much rain, the effects of the drouth, rust, 
boll worms and * sharpshooters” form the burden of the song of nine- 
tenths of the reports. 

North Texas seems to have been more favored than other portions of 
the State. The reports from there are on the whole good, but the 
southern tier of north Texas counties complain of considerabe damage. 

North central Texas is fairly good, though the central and southern 
belts are bad, great damage by worms, rustand “sharpshooters” being 
reported. 

East Texas is what is called “spotted.” Some counties report good 
crops, While others report considerable damage done. On the whole 
the condition is not good to sav the least. 

Southwest Texas has suffered more than other portions of the State 
except the coast. Here the drouth was very injurious, and being fol- 
lowed by too much rain damave bas been done by rust and worms, 

The coast has been damaged by drouth, rust, worms and rot. The 
plant is in bad condition and the yield will be short. 

Allowing for mistakes and errors in estimating the damage done 
since the jast report, it is extremely conservative to say that the con- 
dition is fully 20 per cent worse than onthe date of the last report 
4July 7), avd reports of continued rains are still heard. Should the 
weather clear in a very few days the couditivun of the Texas crop will 





AMOUNT IN SIGHT.—Supplementary to our Annual ¢ 
Crop Report, and at the request of a number of readers, 2. 
give below a table showing the amount of cotton which eam 
into sight during each month of the cotton season 1839 
For purposes of comparison similar results for the 
preceding years are appended: 

















«“ Additions” include all corrections in port receipts and oye 
made at the close of the season, as well as the excess in Souther, 
cousumption, as shown by the actual results. This total is tn 
or decreased by interior town stocks. [na the season just closed 
was a reduction in interior stocks from the total of September 1, 1593, 
whereas in 1490-91 and 1891-92 the increase ia stocks Was sufficient 
to counterbalance other corrections. 

Jute Butts, Baaaina, &c —The demand for jute 
has been only moderately active during the week under yp. 
view, business beiag confined principally to the filling ot 
orders from the South. Prices continue fairly steady ag 6, 
for 134 lbs., 63¢c. for 210s, and 71gc. for standard 
Car-lvad lots ot standard brands are quoted at 6c. for 13f bg. 
634c. fur 2 lbs, and 74gc. for 214 lbs, f. 0. b. at New York. Jutp 
butts have been quiet. Quotations are nominal, The deliy. 
eries of jute butts and rejections at New York and Bost, 
during August were 40,355 bales against 22,621 bales for the 
same month last year, and for the eight months the deliveries 
reached 187,397 bales against 362,441 bales in 1893. The 
gregate stock in the hands of importers and speculators at 
New York and Boston on August 31 was nil bales. 
18,350 bales at the corresponding date in 1893, and the amount 
afloat for the United States reaches 37,761 bales agains 
10,542 bales last year. 

COMPARATIVE ForT RECELPTS ANP DAILY CRoP MOVEMENT, 
-A comparison of the port movement by weeks is no 
accurate as the weeks in differeut years do not end on the 
same day of the month. We have consequently added toow 
other standing tabies a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
Tne monthly movements since September 1, 1893, and in 
previous vears, have heen as follows: 





| —_ 4 Sent, h 1 


Monthly | Year Beg ’o- 
Goactphe..| 1893. | 1892. 1891. 1890. 1889. | 1888, 


— —_ | 

Sept’mb’r) 377,408) 405,355) 676,823) 732,23¢| 561,710) 382,017 
October. .|1,311,269| 1,135,473) 1,532,426/1,365,231 | 1,325,358) 1,133,016 
MNovemb’r)1,272,776| 1,125,855) 1,376,909] 1,145,416 | 1,257,520) 1,159,068 
Decemb’r|1,239,738| 930,029] 1,215,144) 1,195,063) 1,116,926 | 1,103,718 
January .| 687,028) 436,457) 665,162] 859,979) 700,909) 718,001 
February | 330,504; 291,648 658,855) 535,273) 410,044) 461,201 
March. ..| 257,163; 241,750| 376,400; 427,702; 213,697| 330,510 
April....| 217,600 20(2.158! 251,52.| 298,132) 110,053) 166,571 
































May...... | 126,611 129,905) 192,895! 196,01 57,362! 66,810 
June..... | 65,998 95,682) 101,161] 101,834; 25,191) 18,102 
July.....| 31,783) 61,525) 49,852 43,962| 13,715) 19,306 
August..| 53,815 54,138] 51,387) 88,608) 83,110) 38,388 
Correct’n| 11,699) 14,501 9,006) 3,696) 556| 1,460 

Total. ..'5,983.392'5,124,476| 7,157,542 6,993,150) 5,876,153|5,547,707 
Perc’tageof tot. port | 

receipts Aug. 31... 99°73 9987 | 99:95 | 99°99 | 9997 
Corrections ......... 00°27 06°13 | 00°05 00°01 | 0003 


Total port” receipts. | 100-00 © ] 100-00 100°00 | 100-00 | 10000 
This statement shows that up to August 31 the r 

at the ports in 1893-94 vere 853,916 bales more than in 189% 
and 1,174,150 bales less than in 1§91-92. The daily receipts 
since the !st of Saptemer have been as follows: 








1894. 1893. 1892. 199}. 1890. 1889. 




















—— ana ae 

Sep. L.... 3,168 3,05 1,593 6,898} 16,685 8. 
Basen 8. 2,880 4,353 9,455| 16,424) 12,088 
*) 6... 9,254! 8. 5,188) 6,292] 15,798} 10,159 
wat see 6,702; 8,992 8. 10,346} 13,546} 7,88 
oe 6,466 4,435 11,255; 12,975) 16,407, 10,818 
oe we 5,358 5,189 6,044 8. | 15,998) 11,174 
ae. 7,448 5,458 6.407} 21,692 8. | 19088 
Total... 38,396, 25,005, 34,84/| 67,658 04,859 62,387 

Percentage of total 

port rec’pts Sept.7| 00-42 | 006s | 00-95 | 01:36 | O1@ 





This statement shows that the receipts since Sept. ys 
to night are now 13,391 bales more than they were tol 
same day of the month in 1893 and 3,556 bales Sree ae 
they were to the same day of the month in 1892. We add! 
the table the percentages of total port receipts which 





be greatly improved and the above estimate of it will be found pretty 
mearly correct. 


heen received to September 7 in each of the years n& 





























Months. 1893-94, 1892-93. 1891-92. | 18909) 
S8eptember.. ..... 511,273 522,552 826,932 840.974 
October... .. ... 1,437,555 | 1,465,067 | 2,026,205 | 1,799mg 
November ........! 1,704,608 1.467.966 | 1,927,880 1,615,981 
December... ... 1,613.603 1,290,705 1,922,475 1,645,299 
i .ceshuseed 750,991 | 556,371 752,027 985,463 
February ....... 353,497 412,604 759,012 
BN. sic cwadsces 237,113 296.420 | 434.016 4 ; 
April ..... occa 233,9i1 198,645 266,354 321.439 
See 142,975 138, 61 192,629 189.097 
Seer ° 77,492 85,155 | 106,762 110719 
| Speer 60,022 75250 | 69,285 53,599 
AMER. ...<'<ccne 86,867 82,671 | 54,392 113497 
Additions* ....... | 62,304 126075 | 98 47 

Total crop..... 7,527,211 6.717.142 | 9,038,707 | 8.655515 
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EXPO oF OoTTon from New York this week show an 
Tas KixPompared with last week, the total reaching 4,941 
st 3,786 bales last week. Below we give our 

table, showing the exports of cotton from New York, 

4 the direction, for each of the last four weeks; also tha 

pe ts and direction since Sept, 1, 1894, and in, the last 
1 for the same period of the previous year. 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894 


norease CO 
bales, #gain 


expor 
eolumn the tota 





Week Ending— 


Bzported to— Aug. | Aug. | Aug. | Sept. 
17 24. 31. ¢ 





Total 
Sept. 1. 


- period 
since | previous 


Same 


year. 





———— ape 
iiverpoo _.....{ 3,103] 2,209 1.569 1,410 
ee ish ports.. 302, 2922 1,576 ‘874 


1,410) 
874) 


5,127 
994 





Other Sak nhatel Sieaieial 
Tot. To GT. BRIT’N. 5| 5,181, 3,145 2,284 


6,121 
2,128 





ToTAL FRENCH... 


OD. ..-cne-enscens 





ToT.TO NO. EUROPE 74) 2,855) 


spait Italy, &o 7,477 
ERE ..200-200enee encene| teewen| sonees 


§60 
1,797 


2,128 


1,29 
1,450 


3,312 





T ral SPAIN, &C.. 7,477; 275 1,797 


1,797} 





@paxp TOTAL....! 9,730'15.463' 3,736 4,941 








4,941! 


12,061 





“gmrriIna News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


6,127 bales. 


Hull, per steamer Galileo. 8 
EM ond ng per stsamer W:!lehad, 75 
To Hamburg, per steamer Rhaetia, 49............- 
To Antwerp, per steamer Waesland, 106 ....-... 


To Genoa, per steamers Oevenum, 1,139 Powhatan, 65 


New ORLEANS—To Barcelona, ver steamer Catalina, 


To Hamburg, per steamer M «rkomannia, 155...... 


Bostox—To Liverpool, per steamers Bostonian, 1.... 
To Yarmouth, per steamer Yarmouth, 101....... 
Battm™moRE—To Liverpool, per steamer Rossmore, 23 


684 


Sachem, a 


S.... 


To Bremen, per steamer Dresden, 5. ..0.---. .-2+---+--0+-e0000 


The particulars of these shipments, arranged in our us: al 


form, are as follows: 


Bremen Barce 
Liver- @Ham- Ant- dona Yar- 


pool. Hull. burg. werp. Genoa mouth. Total. 


1,410 874 754 lu6 1,797 
1 684 


1,651 874 914 106 2,431 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down « 


the latest dates: 


GALVESTON —To Liverpool—Sept. 6 -Steamer Maria, 6,100. 


New OgLeaNs—To Liverpool Sept. 4- Steamer A-tro.omer, 6,200, 
Boston—To Liverpool- Aug. 31--Steamer Norseman, 4.....8ept. 4- 


Steamer Cambroman, 224. 


BaLTIMORE—To Liverpool -Aug. 31—Steamer Queensmore, 50. 
Cotton freights the past week have been as follows: 


Total bales, 
New YoRK—To Liverpool, per 47 wel Tauric, 1,410. .......c06 41 


“401 6127 


4,941 
839 
106 





< 
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Tues. | Wednes. rhurs. | 


Fri 





359 339 
sone 764 
25t 
20t 
1g 1g 
slic Big 


Liverpool, steam.d 
later..d. 


Bremen, steam. .d. 
Do later...d. 
Hamburg, steamd. 
Do _iater..d. 
Ame’dam, steam.c. 
Reval, via Hull.d., 
Do y. Hamb d,! 
Bilona, direct. ..d.! 
Genoa, steam...d. 
Do later ...d.' 
Trieste, v.Genoa.d.| 
Antwerp,steam.d.' 
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539 





25t 25-27%et 25-27 ot 25-27 Wet 
Leg 11g, 319 11.4 D316 194 D3 ig 


530 
28t 
3lt | 
a. 4 
329 


-s 


339 
Tes 
25t 
25t 
539 

1g 
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316 
539 
24+ 
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314 
329 





t Cents net per 100 Ibs. 


LiveRPOOL.—By cable from Liverpool we have the followir g 


statement of the week’s sales. stocks, &c., at that port: 





Aug. 17.| Aug. 24 | A 
Sales of the week........ bales. 
which exporters took ... 
Of which speculators took ..| 
68 American 





10,000! 
55,000 


ug. 31 Sept. 7 


47,000 
00) 


Toualstock—Estimated pee 1,112,000 1,063,000 1,932, 
which American—Estim’d| ‘933,000 '891,000| ‘853,000 


import of the week 13,000 
Of ge American ; 


ae are 
RebSe sbacseeesne 25,000 31, ' 
Of which American... --” ~~. 15,900 21,000 


20,000! 

8,000) 
27,000) 
17/000 


10,000 





Po tone of the Liverpool market for spots and futures ea: h 
y of the week ending Sept. 7, and the daily closing prices 


# spot cotton, have been as follows: 


Spot. |Saturday| Monday. | Tuesday.| Wednes. |Phured’y.| Frida. 


od 
Market In buyers’, Fully Go 
1:45 P. M. Firm. Firm. favor. ‘maint’ned = Easier. 


Mid.Upl'ds. 31314 32739 32739 327 49 82 )a0 B29g9 


Bales .......| 6,000 8,000 | 10,000 | 12,000 | 12.000 | 10,000 
Spec. & exp. 300 500 500 500 1,000 600 


Futures. 

Steady at Steady at! Quiet at Steady at Steady at’ Quiet ai 

a. 1-64 de- | 1-64 ad- | 1-64 de | partially | 2-64 ad- 1-14@ 2-64 
2 . M. } 


cline. vance. cline. 1-64 adv. vance. decline. 

Market, (|Quiet but) Barely Barely Quiet and Quiet Quiet but 
4 P.M. steady. | steady. | steady. | steady. . steady. 
The opening, highest, lowest and viosing prices of futwes. 

at Liverpool for each day are given below. Prices are on 


the basis of Uplands, Low Middling clause, unless otherwise 
stated: 























Sat., Sept. 1. | Mon., Sept. 3. | Tues., Sept. 4. 





Open| High| Low. | Clos. |Open| Bigh| Low.| Oi || Open| Etgh| Low.| Clos. 





4, 4. 4. a. || 4. a. 4. d 4. 4. 4, 4. 
September..) 3 48 | 348 | 348 | 348 || 348/349 saz a7| 347 | 348/347) 348 


Sept.-Oct...| 346 | 347 | 843/847 || 347/347 / 347/347 $09} 940 346| $46 
Oct.-Nov....| $46 | 3 47| 346 | $47 |/346| 347/346 347 || 345/346/345| 346 
Nov.-Dec...| 343 / 847 | 343 $47 |/ 3.47 34? | 347) 347) $46 | 8.46 | 346 8 46: 
Dec.-Jan....| 3 47 | $48 | 3.47 | $48 |) $47 | 248 | $47 | 3.48 || $46 | 347/346) 347 
Jan.-Feb.. .| 349 | $49 | 349/349 || 349 | 349/349/349|/358 349/348/ 349 
Feb.-Mch ../ 350/351 | 350/351 |/350/ 351/350 351) 8 49 | 3.50 | 8.49 350 
Meh.-April., 352 | 352 | 352 $52 || $52 | 352 | 352 | 352 |/ 351 352/352 | 352 
April-May..| 353/354 | 353 $54|/354/ 354/354 354 352/353) 352) 353 


May-Jane..! 3.55 $55 '355'355''355 35364855 356 °'354 355 354! 355 











!Wed., Sept. 5. || whurs., Sept. 6 | Fri., Sept. 7. 





Open| Htgh| Lowe. Olos.| | Open) High| Low.) Olos. ‘oven 
&}/a}/a/ alia} a] 4a] 4. 

September..| 349 | 3 50 | 349 | 350|/ 352| 353 $52 | 352 || $50) 351/349 
Sept.-Oct.:.| $47 | $48 | 8.47 | 3.48 || 350/351| 350/351]! 349| 349) 3.48 
Oct.-Nov....| 347 | $47 | $47 | 3.47 || 850 | 350 | 3.49 | 350 || 3.48| 3 48 | 8 47 | 
Nov.-Dee...| 347 $48 | $.47 | $48 |/ 3.50) 351] 350 | 3.50 |/ 348 | 849 | 347 
Dec.-Jan....| 348} 343/348 346 || 351/351/850|351|/349/ 349/348 
Jan.-Feb....| 349 | 350 | 349| 360 || 352/353 | 352/352|/350/351| 349 
Feb.-Mch ../ 351 352/ 351/952 || 354/354| 353/354 ||352/352/351| 351 
Mch.-April.| 3 53 | 353 | 353} $83 || 3.55 | 356| 355/355 ||353| 354/353! 353 
April-May..| 3 54 | 355 | $54 355 ||357|358 357|357 || 555/355 354! 355 
May-June..' 356'356 356 35% 359 359 358 35) 357.257 356 856 


BREADSTUFFS. 
FRIDAY, September 7, 1894, 

There has been a fairly yood trade in city mills flour for the 
West Indies, the expectations of an increase in the import 
duty having a stimulating etfect upon buyers. Other descrip- 
tions of wheat flour sold slowly until yesterday, when a slight 
advance in wheat started home buyers and a fair business was 
transacted in trade brands. Rye flour has been firmly held 
owing to scarcity. Cornmeal has been firm in consequence of 
the advance in corn but trade has been quiet. To-day the mar- 
ke tfor wheat flour was quiet and easy. 

The speculitive dealings in the market for wheat futures 
have been quiet, but prices have made fractional advances in 
response to slightly stronger European advices, increased 
clearances from the seaboard poiats and in sympathy with 
the rise in corn. Ia the spot market shippers have been mod- 
erate buyers and prices advanced slightly with futures. Yes- 
terday the sales included No. 2 at 27,@3c. under December, 
delivered, and 2c. under December, f. 0. b. afloat. To-day the 
market was firmer during early Change in sympathy with an 
advance in corn, but later declined in response to a break in 
the same article. The spot market was mderately active . 
and firm. The sales includei No 2 red winter at 25{@2%c. 
under December, delivered, and 15g @134c. under December, 
f. o. b. afloat ; also No, 1 hard at avout 93/c. over September 
delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
September delivery.....c. 577 . 581g 8658 535% 58% 
October delivery.......c. 587% 59 haw are pam 
December delivery.....c. 61 611g 61 61% 61% 
May delivery...... paadas ©. 657% 6648 6578 66'g 66% 

Considerable more attention has been given to the specula- 
lative market for Indiin corn futures and prices have made 
a decided advance on good buying both for ‘‘shor.” and “‘long” 
account, stimulated by the smallness of recipts and the poor 
outlook for the coming crop, it being generally estimated that 
the total vield of this country will not exceed 1,200,000,000 
bushels. The spot market has been moderately ac:ive, but 
the extreme views of hoiders have checked trade to a consid- 
erable extent. Yesterday the sales included No. 2 mixed at 
65c. in store, 6514 @66c. delivered and 66c. f. 0. b. afloat. To- 
day the market opened active and higher, but later free real- 
izing sales by longs, prompted by a report that a cargo of bar- 
ley had been sold in Russia to come to this country for feeding 
purposes. caused a sharp decline. The spot market was 
firmer but quiet. The sales ioc!'uded No. 2 mixed at 66c, in 
store and 67c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. . . Thurs. Fri. 
: 4 ° 61% 63 


6k 
637% 














September delivery..... c. 
October delivery ......c. 
Novem er delivery : 





61 


December delivery.....c. 
60 


May delivery. ..... <8 


Holiday 
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Oats for future delivery have been fairly active. and prices 
have made fracticnal advances on buying by “shorts” to 
cover contracts, stimulated by the rise in corn. The spot 
market has been fairly active, and despite free arrivals from 
the West prices have advanced with futures. The sales yes- 
terday included No, 2 mixed at 3334@34\c. ia elevator and 
No. 2 white at 363{@37c. in elevat.r. To-day the market was 
quiet and the close was fractionally lower in sympathy with 
the break incorp. The spot market was less active and the 
close waseasy. The sales included No. 2 mixed at 344 @ 
841¢c. in elevator and No. 2 white at 37@37!4c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs Fri 
Feptember delivery....0. 33% - 33% 34 343g B4lg 
October delivery....... ce. 34% 3 31% 35 3533 35's 
November delivery..... ©. 35% 3s 35% 36 36533 S68 
December delivery.....c 36% So 36% 37 3733 3738 
May deiivery. ..........6. 39% a 39% 40 4053 o6ee 


Rye has been in light supply and steadily held. 
The following are closing quotations: 
FLOOR. 






aa B bbl. $1 75@82 00 | Patent, winter....... $2 75@83 10 

Superfine.... -- 190@ 210) City wills extras..... 3 4! 

Extra, No 200@ 225 Rye flour, superfine.. 265@ 310 

Extra, No. 1 220@ 240) Buckwheat flour..... ....® .-... 

Clears. .... 230@ 250) Corn meal— 

Straights ... 250@ 350, Western, &........ 2852 310 
335@ 400| Brandywine ....... 3 20 


Patent, spring. . 

(Wheat tiour in sacks sells at prices below those for barrels.] 
GRAIN. 

Wheat— 6. ec. | Corn, per bush— 6. 6. 
Spring, per bush.. 54 @ 68 West’n mixed...... 65492 6719 
Red winter No. 2.. 55%@ 59%, No.2 mixed....... 66 @ 67 
Red winter.. ..... 52 @ 61 Western yellow... 66 @ 67 
, sa 53 @ 61 Western White.... 66 @ 67 

Oats—Mixed,per bu. 34 @ 354 | Rye— 

. eR ecTSs 37 @ 41 Western, perbush. 49 @ 53 





344@ 35%| Stateand Jersey.. ....@ .... 
@ 38 Barley—No.2 West’n ....@ .... 
State 2-rowed..... a 

State 6-rowed..... ....@8 .c«. 


s@” For other tables usually given here see page 411. 





THE DRY GOODS TRADE. 
New YorE, Fripay, P. M., September 7, 1894. 


The demand for cotton goods has been on an extensive scale 
this week, a large volume of business being reported in both 
staple and fancy lines. That the improvement is on a sound 
basis is shown by the continued absence of anything which 
can be considered of a purely speculative character, as whilst 


there is a tendency to expand individual operations on the 
part of some of the larger buyers, both jobbers and converters, 
their purchases have at no time been such as to carry them 
far ahead of well ascertained requirements. The jobbing 
trade is active here and elsewhere and the demand in the 

rimary market is in most instances of an urgent character, 

enoting still generally limited stocks out of first hands, As 
the deliveries have been large for some weeks pist against 
current business and on account of back orders this indicates 
a gratifying growth in the absorbing capacity of the country. 
The tone of the market is strong, with a number of further 
advances in prices reported, and yet sellers show no disposi- 
tion to overwork the upward tendency, leaving the market to 
work up on a legitimate basis in some instances and in others 
under the sustained influence of still advancing prices on 
priot cloths. Stocks are considerably depleted in the aggre- 
gate, and the number of makes of both staples and fancies 
sold ahead steadily increasing. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 4 were 2,285 
packages, valued at +209,707, tneir destination being to the 
points specified in the table be' ~ 
































1894, 1893. 
New YORK TO SEPT. 4. |—— —~—— 
Week, |Since Jan. 1.|| Week. |Since Jan, 1. 

Great Britain...... socqeosese 51 4,208 234 2,964 
Other European..... ensamintid 54 2,236 94 | 1,132 
| ee eee eecesccees 656 66,266 255 22,106 
India....... oda 5,549 250 | '486 
Arabia......... wee | 15,126 wooo} 86-008 
Africa . couevecens eeccces 67 | 5,190 esee 5,933 
West Indies...... es 12,170 52, 12,998 
Relic. \ ‘aitheaadaadee 75| 1,387 33 1,530 
Central America..... 388 | 5,954 52 3,149 
South America... 650 | 32,919 659 34.805 
Other Countries.............- 58 | 2,531 41} 1,900 
eee -| 2,285] 153,536 1,670, 98,745 
China, via Vancouver’.... oene | 18,388 eee 19,800 
Total.......-. Sa Ea tied 2285! 171,924 1.670 118,545 





* From New tugiaud mili puoiuts direct. 

The value of the New York exports since January 1 has 
been $7,997,974 in 1894 against $5,571,224 in 1893. 

CoTTon Goops.—Although few open advances have been 
quoted in brown sbeetings or drills there has been a gradual 
hardening in a number of previously weak directions, with a 
good business doing. Lawrence L. L. four-vard sheetings 
and Uncle Remus 36-inch sheetings are quoted gc higher. 
A number of advances in low-grade bleached cottons have 
been made this week and as a general thing the market is 
lc. to 4c. higher for 64 squares, 4-4 and other low makes; a 
considerable business has been done in medium and fine 
grades at firm prices. Large sales are reported in wide sheet- 





per cent and New York Mills lc. per yard in wide widths 
tgc. in the narrower goods. Kid-finished cambrics have gi, 
vanced 4c. in Elwards, Warren, Slater and Wood maker, 
64 squares now being quoted at 35gc. and 56x60; at 336c., with 
still a bardening tendency in response to print clotn j 
ences. Colorei cottons have been in good demand at un. 
changed prices. Fancy calicoes continue active ang 
moving upwards. Pacific and Cocheco Jises are ad 
lfc, and Merrimack fancies 24g per cent. Mournings 
greys are occasionally advanced l4c., with good sales, and ip 
other regular priuts a considerable business is doing ang the 
market is against buyers. Staple ginghams have sli wel 
Am )skeag staples are advanced 4c., to 5'4c., several Outsidg 
makes also being raised !4c. Dress style ginghams and 
napped dre33 styles ia improved supplementary r 
Print cloths at the close of the week have sold at 80, for er. 
tras, with bids refused thereat, and with the manufacturing 
situation unchanged a further advance is considered probably 





1894. 1893. 199, 

Stock of Print Oloths— Aug. 31. Sept. 1. Beni 3, 
Held by vidence manufacturers. 174,000 173,000 Nong, 
Fall River manafacturers.........«. 547,000 480,000 Nous, 
Total stock (pieces)...... eee---2 726,000 653,000 Non, 
Domestic WooLens.—The business in woolen goods hy 


shown some falling off from last week, the smaller deman 
being confined to the new lines of low-grade wooleng {gg 
men’s wear, in which liberal orders were placed during the 
immediately precediog weeks. In finer grades of staples anj 
fancies, however, there has been more doing, as buyers hav 
had fuller opportunities for making a selection through the 
addition of lines opened for the first time this week. Someof 
the prices latest announced have occasioned surprise, as 

mark a greater reduction from last season’s range than expegt- 
ed, and may entail the revision of others previously madein 
similar lines of goods, Pending this buyers may become 
more circumspect. There is still a moderate demand for 
heavy-weight woolens, The overcoating business is improy- 
ing in light-weights, fair orders being recorded, for beavers 
particularly. Cloakings, cotton-warp cassimeres and cotton 
mixed goods generally disclose no material change, Low 
and medium grades of woolen and worsted dress goods are in 
free supplementary request, but fine grades are quiet, Fair 





sales at tirm prices are reported in flannels and blankets, 
ForsiGN Dry Goops.— A good business has been done in 
foreign merchandise of a general character for immediate 
use, silks and woolen dress goods being in leading request, 
Linens have sold well and there has been more doing in rib 
bons, handkerchiefs, etc. Little has been done in woolen 
dress goods for spring, and there has been a falling off ia the 
demand for men’s-wear woolens. 
Importationsan :Wareh use Withdrawals of Dry Goods, 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending September 6, and since Jan 1, 
1894, and for the corresponding periods of last year ares 
follows: 
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Grate AND City Department. 


—— TERMS OF SUBSCRIPTION. 








commercial and Financial CHRONICLE con- 
tams 40 to 64 pages, published every week. : 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 

every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 


One time - - $350} Toree Months (13 times)..$25 00 
One Mouth a times).. 1100] Six Months (26 times)... 43 00 
(8 times)... 18 00! [Twelve Months (52 times).. 58 00 


Months 
Tyne ‘above terms for one month and upward are for standing cards, ) 








the purpose Of Lis State and City Departmen 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be tound, he will at all times possess a complete and fresh 
cyclopsdia of information respecting Municipal Debts, 





Municipal and County Indebtedness in New York 
State.—State Comptroller James A. Roberts has had in 
preparation for some time a report on the indebtedness of 
counties, cities, towns, villages and school districts in New 
York. The attempt has been made to bring the figures down 
to the date of January 1, 1894. This is the first tabulation of 
the kind made by the Comptroller’s Department in over thirty 
years, 

The total indebtedness of the minor civil divisions of the 
State on the first of the year, according to the returns which 
have been received up to the present date by the Comptroller, 
was $209,913,587. 

A classification of the public indebtedness in each county is 


given in the following table: 


Debts of irs of 
Counties. 
$89,000 


Debts of 


Debts of 
Ti Villages. 


Debts of 
School Dists. 


Counties. sa: 23, S19 





-000 £93, 
82,000 176,000 





3.2.00 
80,000 
$13,916,763 


$2,612,609 


$9,431,423 





$171,070,487 


Equalized Valuation of New York State.—The N. Y. State 
Board of Equalization has passed upon the valuation figures 
for 1894. According to the report made public this week the 
total assessmeut of real and personal property for this year 
shows an increase of $161,823,109 on the total reported in 
1893. Of this increase $135,034,291is found on the enrollment 
of real estate and $26,788,818 is the amount which has been 
added to the former rating of personal property. The assessed 
valuation of reil estate this year is $3,761,679,384; personal 
property, $438,202,674; total, $4,199,882,053, 

We give below, in connection with the new figures, the 
table from our STATE AND CITY SUPPLEMENT, showing the 
equalized valuation of property in New York State for each 
year since 1869 and also the valuation in 1859, It was in 1859 
that the State Board of Equalization was organized, 


-—State Tar.——~ 




















Valuation. = Total Equalized Rate per Total 

Year. Real Estate. Personal. Valuation. $1,000. Levied. 
1894.$3,761,679,384 $438,202,674 $4.199,882,058 ......  ...........2. 
1893. 3,626,645,093 411,413,856 4,038,058,949 $2°58 $10,418,192 
‘ 3,526,642 5,815 9 405,095,684 3,9: 31,7 741,499 1°98 7,784,848 
3,39 1,679 = 2,1. 59 067 3,775 9/3 13,746 1°37 5,196,666 
3,2 23,931 3,683,653,062 2°34 8,619,748 
3,2 1,201 3,567,429,757 3°52 12,557,352 
3,1: 8,084 3,469,199,945 2°62 9,089,303 
3,0: 29,788 3,361,128,177 2°70 9,075,046 
2,8 99,062 3,2 224,682,343 2°95 9,512,812 
1876. 2,108,325,872 2}466,267,273 3°453, 8,529,174 
1875. 1,960,352,703 2": 367,780,102 6°00 14,206,680 
1874. 1,750,698,918 2169;307.873 7°07!7 15,727,482 
1873. 1,692,523,071 437 oz! 315 5 2,129,626,386 6°95 14,800,903 
1872. 1,644,379,410 447,248, O35 > 2,038,627,445 9°37! 19,580,882 
1871. 1 999,930, 166 452 "607, 732 x ,052,537,898 5°654, 11,613,943 
1870. 1,532,720,907 434, 280, 278 1 ,967,001,185 7°2614 14,285,976 
1869. 1, 418, 132 2,885 441,987,915 1,860,120,770 5°621g 10,463,179 
1859. 1, '097. 564,524 307,349,155 1,404,913,679 2°50 3,512,284 


The equalized value of realty in Kings County this year 
was reduced $19,968,601; in S:henectady County, $679,203, 
and in Albany County, $11,203,153, The equalized value of 
realty in New York County was increased $67,962.422 from 
$1,562,582,393 and Columbia County was increased $1,312,078, 

The following shows the valuation of real estate in each 








given below: 











Albany, $8,254,555; Allegany, $1,482,667: Broome, 
942; Cattaraugus, $1,793,980; Cayuga, $3 295,625; Chautauqua, 
$2,551,826; Chemung, $1,487,310; Chenango, $1,699,970; Clin- 
ton, $693,920; Columbia, $3,231,401; Cortland, $742,608; Dela- 
ware, $1,367,233; Dutchess, $5,926,981; Erie, $16,829,510; Es- 
sex, $881,855; Franklin, $931,220; Fulton, $862,955; Genesee, 
$2,140,390; Greene, $1,393,993; Hamilton, $3,150; Herkimer, 
$1,865,118; Jefferson, $3,956,419; Kings, $19,704,920; Lewis, 
$557,735; Livingston, $3,101,583; Madison, $1,801,616; Monroe, 
$8,382,017; Montgomery, $2,708,012; New York, $370,936, 136; 
Niagara, $2,625,304, Oseida, $4,474,226; Onondaga, $7,034, - 
698; Ontario, $3,544,966; Orange, $4,409,788; Orleans, $1,664,- 
755; Oswego, $1,391,895; Otsego, $1,941,074; Putnam, $932,- 
365; Queens, £2,377,860; Rensselaer, $7,630,873; Richmond, 
$162,950; Rockland, $978,715; Saratoga, $1,432,439; Schenec- 
tady, $901,250; Schoharie, $1,389,123; Schuyler. 
Seneca, $2,058,979; St. Lawrence, $3,011,857; Steuben. $2,561, - 
079; Suffolk, $2,091,150; Sullivan, $141,887; Tioga, $816,480; 
Tompkins, $1,208,705; Ulster. $2,806,955; Warren, $1,877,275; 
Washington, $2,247,648; Wayne, 
$2,277,956; Wyoming, $1,596,385; Yates, $906,725. 


county as fixed for this year by the Board of Equalization. 


Equalized Equalized 
Counties. Va/‘uation. Counties. Vatuation, 
CO” eee $95,274,255 | Onoudaga.......... $74,542,754 
ANOLON .cccce ceccces 13,432,145 | Ontanlo... m 30 720,317 
BOGE, cccce coccesc 30,144,317] Orange .. 33,825,373 
Cattaraugus......... 17,310,432 | Orleans ........ ..2. 14,662,479 
CER sv ccstnscncsees 27,525,~46 | Oswe-0 ........0... 21.2 12,063 
Chantauqua......... 26,590,345 | Otsego.... ......... 16 344,586 
CROGIMRE ..cccccoscees 21,003,194 | Putnam ddiominn 6,744,504 
ee ee 15,046,297 NOGE acdawesacave 50,672,499 
Clinton. ..... & sancene 6,0 5,074 | Kennselaer ........ 71,40 °,510 
Coiumbia..........-. 21,750,218 | RK ebmond...... niile 19,75,476 
DEE deades- ‘seacd 7,963,312 | Rockland .... ...se0. 11,203,571 
Delaware ............- 12,0' 4,620 | Saratoga .......... 19,671,797 
SS 41,874,292 | Schenectady........ 14, 376,270 
ED. «: -shecnsasssocs 250,206,126 | Schoharie....... dies 11,487,4 27 
ae 10,29 *,685 | Schuyler ....... .... 6,112,167 
ee 8,246,“81 | Sepeca.............. 15,460,930 
0, Ret 9,241,267 | St. Lawrence....... 31,718, 336 
SPOMOUOD. ccccessscsens 17,157,649 | Steuven ............ 29, 360,197 
CPOOES ....ccacescccen 12,341,059 | Suffolk ............. 18, 25,186 
OER .ccann sedadis 1,721,233 | Suilivan............ 5,985,505 
Herkimer .....cccccce 16,098,792 | Tioga .............00 12,536,823 
a 30,657,552 | Tompkins .......... 9,885,078 
Ee 513,501,441 | eae 24,932,540 
re 6,692,806 | Warren............. 6,490,837 
Livingston ...... .... 23,580,720 | Washiogton ........ 15,338,435 
PL .ctcacsandece 17,426,789 I asad sathedon 23,38 4,722 
133,121,281 | Westchester .... ... $2, 802, 133 
a 24,100,572 | Wyoming. .......... 13, 440, 1933 
New SES <cckan cmon 1,562, 532, AA WN canecadscconse 10,132, 2,598 
ree 34, 305,404 | 
ME dity conadcndane 43,453,083 | Total ............. $3,761 761,67 679,384 384 


The assessed valuation of personal property by counties is 


$2,721,- 


$616,722; 


$2.398,5)8; Westchester, 
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Bond Proposals and Negotiations.—We have r-- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 
Alameda, Cal.—An election will be held September 22 to 
vote on the proposition of issuing building bonds. 


Ashtabala, Ohio.—(CHRONICLE, vol. 58, page 953, and vol. 
59, page 37 )—Proposals wil be received until September 27 
for the purchase of $12,000 of sewer bonds. The loan will 
bear interest at the rate of 5 per cent and will become due at 
the rate of $4,000 yearly in from one to three years from 
date of issue. 


Athol, Mass.—(CHRONICLE, vol. 58, pages 786 and 914, and 
vol, 59, page 343.)—It is reported that 350,000 of 4 per cent 
sewer bonds of this town were sold on August 25 to E. H. 
Rollins & Sons at 104477. The securities will be dated July 
2, 1894, and will run 30 years, in erest being payable semi- 
annually, January 1 and July 1, in Boston, 


Barresville, Ohio.—H. E. Dement, Village Clerk, will re- 
ceive proposals until October 1 for the purchase of $5,000 of 
** fire engine and apparatus” bonds. The loan will be dated 
October 1, 1594, will bear interest at the rate of 6 per cent, 
payable semi-annually, and will mature at the rate of $500 
yearly in from one to ten years, both principal and interest 
being payable ot the office of the Village Treasurer. 

In connection with the announcement of the new loan, the 
Village Clerk , ives the following information in regard to the 
finances of Barnesville : 

‘* The indebtedness of the village consists of street-paving 
bonds outstanding, $39,604 90: natural gas bonds outstanding, 
$1,500; street-opening bonds, $4,000; total bonded indebted- 
edness, $45,104 90; other indebtedness (not including the in- 
debtedness for the payment of which the fire engine and ap- 
aratus bonds are issued), $4,500; total indebtedness, $49,604 90. 

he $39,604 90 of street paving indebtedness is to be specially 
assessed per front foot against property abutting on street 
paving improvement in from one to twenty years, excepting 
the proportion of such indebtedness incurred in paving street 





 — _— 
and alley intersections, which will be taxed against the 
lage at large in the same period. The other indebtedness spat 
ified is to be taxed against the village in from one to Ding 
years. Assessed valuation of the village is $1,098,067, 
population of Barnesville in 1890, according to the Compep. 
dium of the Eleventh United States Census, was 3,207: in 
1880, 2.435. It is situated in a rich agricultural and fruip. 
growing region in the western part of Belmont County ( 
lation 1890, 57.413 ; 1880, 49,638) and is the most populoyg 
town in the county not on the Vhio River, which bounds 
county on the east. This village has two glass factories, gap. 
wheel manufactory, canning and packing factory, ete,, ap 
abundant supply of natural gas, and an oil field which is now 
being developed.” 


Battle Creek, Mich.—(CHRONICLE, vol. 59, pages 38 ang 
200.)—Five per cent sewer bonds to the amount of 310,099 
have recently been disposed of at 106 277. Interest is payabje 
semi-annually at the City Bank of Battle Creek, and the loan 
matures September 1, 1909. 


Bellaire, Ohio.—The Board of Education of Bellaire hag 
voted in favor of issuing $12,000 of refunding bonds, 

Bryan, OQhio.—(CHRONICLE, vol. 59, pages 33 and 244.)_ 
Water-works bonds to the amount of $3,000 have recently 
been sold for a premium of $107. 

Bacyrus, Ohio.—(CHRONICLE, vol. 59, pages 299 and 384,)_ 
Six bids were received by the Board of Education on Ay 
28 for $10,000 of 6 per cent school bonds, and the loan wag 
awarded to the Bucyrus City Bank for $10,759. The bonds 
become due at the rate of $2,000 yearly from September j 
1000, to September 1, 1904. ‘ 

Baffalo, N. Y.—(CHRONICLE, vol. 58, pages 1002 and 108} 
and vol. 59, pages 244, 343 and 384) The city of Buffalo has 
sold at private sale $204.563 49 of tax loan bonds to Daniel 4, 
Moran & Co., of New York City, at par. One hundred and 
twenty-five thousand dollars of the bonds have already beep 
delivered, the balance to te taken within sixty days, The 
loan is dated August 15, 1894, bears interest at the rate of aly 
per cent, payable semi-annually on February 15 and August 
15, and matures August 15, 1899. 














NEW LOANS. 


NEW LOANS. 





$100,000 

City of New Brunswick, N. J., 
Bonds, Due 1919. 

Proposals will ne received by the Finance Commit 

tee ana City Treasurer at the office ofthe City Trens- 


urer, Library Buildinw, George Srreet corner of Pat- 
erson Street, New Brunswick, N. J., until one o’c! ock 


WE OWN AND OFFER 


$80,000 Six Per Cent First Mortgage Bonds 


ISSUED BY 


sear inuakakeeny feioieeeec | The Portsmouth Street Railroad & Light Co. 


of New Bruuswick, N. . 


maturing bonds. Interest payable semi-annually 
on the first day of April and October in each year at 
the Treasu:er’s office. Interest to begin on October 
Ist, 18v4. The bonds will be payable October Ist, 
1919, and wil) bear interest at a rate to be fixed ac- 


cording to the accepted bids. Proposals should be 
sealed and addressed to the City Treasurer and 
marked,"Preposals tor Bonds.” bids should stare 
the price and the rate of interest at which the bid- 
der p' oposes to take the bonds. It is intended to 
issue coupon bonds of the cenomination of $1,000 
each. Bonds may be registered. The ponds are 
authorized by an Act of the Legislature of New 
Jersey, approved February 18:h, 1579, ana by a res- 
olution of Common Council of July 9th, 1504, and 
are free from muuicipal, county or State tax in 
New Jersey. 

Bids must be accompanied by a certified check for 
five per cent of the awount bio. 

Bonds will be celivered October Ist or as soon 
afterwards us practicable. Therisht to reject any 
and all bids is reserved. For further particulars as 
to the finances of New Brunswick see STATE AND 
CITY SUPPLEMENT Of COMMERCIAL AND FINANCIAL 


CHRONICLE for April, lov3 and 15¥4, or address} for three or four miles along the river. 
LIGHT COMPANY was organized in July, 1893, with a capital stock of $125,000, the entire 


James Nei/sov, Treasurer, New Brunswick, N. J. 
&2 This issue will not increase the city debt. 


$90,000 


Bonds of the City Water Works] |. 0. cnise. 


of Sioux City, lowa. 


Sealed proposals, addressed to City Clerk of Sioux 
City, lowa, will be received until the lith day of 





OF PORTSMOUTH, OHIO. 


PRINCIPAL AND INTEREST PAYABLE IN GOLD, 


At the Office of 


THE NEW YORK SECURITY & TRUST COMPANY, NEW YORK. 





PORTSMOUTH is a growing city of 17,000 inhabitants, situated on the Ohio River at 
the mouth of the Scioto. Manufactories of lumber, shoes, fire and paving brick and iron extend 


THE PORTSMOUTH STREET RAILROAD & 


amount of which has been subscribed. 
THE FRANCHISE is for twenty-five years, with no unreasonable conditions. It does 
not require paying on the part of the company ft any time, nor forfeiture of line at termination 


RIGHT OF WAY over five miles of track on paved and macadamized streets, ties of 
oak, 48-pound rails, furnished by the Carnegie Steel Company; overhead construction, single 


Sovsember, 06. 0 6 ©. Bs. o'c:cek ine the paresase trolley No. 0 copper wire; everything new and first class. 


of $90,0uv of the bonds of the City Water Works of 
the City of Sioux City, lowa. 
Said bonds are to run fifteen years from date and 


THE POWER STATION 1s of brick, entirely new, 75x125 feet, with three 125 HP 


are to draw four and a half per cent interest, pay-} engines and two 125 HP steel boilers; four cars with two 30 HP single reduction “Curtiss” 


able semi annually, in New York. 
The right is reserved to reject any and all bids. 
For further particulars address City Clerk. 


motors on each, and eight trailers, all of the latest design. 
THE STOCKHOLDERS are all local men of prominence and are as follows: LeviD. 


P. C. MILLER, 
Chairman of Finance Committee. |. John F. Brushart, H. 8. Grimes, F. L. Smith, Judge A. T. Holcomb and Samuel B. Tim 





W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 





34 NASSAU STREET. 


monds, all of Portsmouth. 

EARNINGS.—This road has been in operation since November 16th, 1893, and shows 
earnings to August 16th, 1894, of about $13,500, or on a basis which will earn net $18,000 per 
year. This sum amply takes care of the semi-annual interest and sinking fund, besides paying 
an EIGHT PER CENT dividend upon the capital stock. 

For Price and Details of above Bonds apply to 


FRANK SPANCLER MILLER & CO., Bankers, 


CLEVELAND, OHIO. 
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ngton, Vt.—(CHRONICLE, vol. 58, pages 877, 953, 1008 
aetoet) —A loan of $10,000 has been authorized for water- 
works extensions. 

Celina, Ohio.—(CHRONICLE, vol. 59, page 299.) —An election 
held August 18 to vote on issuing $50,000 of water-works 
ponds resu'ted in favor of the proposition. 


rado Springs, Colo.—It is reported that school bonds 
ieegueans of $63,000 have been sold. 


Colambas, Ohio.—(CHRONICLE, vol. 58, page 692, and vol. 
59, pages 2U1, 345 and 384 )—Paving bonds of this city to the 
amount of $125,000 have been auihorizd, 


Denver, Co!.—(CHRONICLE, vol. 58, pages 744, 831 and 
1045, and vol. 59, pages 344.)—Notice has been given that 
public building bonds of Denver dated April 1, 1881, and 
numbered from one to fifty, inclusive, for $1,000 each, will be 

aid on presentation at the Chemical National Bank, New 
Fork City, or at tne office of the City [reasurer, Denver, Col. 

Notice has also been given that funding debt bonds of Den- 
yer, dated Augus 1, 1884, and numbered from one to sixty, 
inclusive, for $1,000 each, will be paid on presentation at the 
Fourth National Bank, New York City, or at the office of the 
City Treasurer, Denver, Col. ; F 

Interest on al! the above-mentione? bonds will cease on and 
after sixty days from August 20, 1894, 


Dorchester County, Md.—Sealed propsoals will be received 
until September 11 at the office of the County Commission- 
ers for the purchase of 6 per cent coupon bonds to the 
amount of $10,000. The bonds will be dated October 1, 1894, 
and will miture at the rate of $1,000 yearly from January 1, 
1906, to January 1, 1915. Interest will be payable semi-an- 
nually on January 1 and July 1. 


East Point, Ga.—(CHRONICLE, vol. 59, pages 83 and 300,)— 
Sealed bids will be received until September 25, by R. F. 
Thompson, Town Clerk, for the purchase of $7,000 of 6 per 
cent 30-year schoolhouse bonds, Interest will be payable semi- 
annually (January and July) at East Point or Atianta, as the 
purchaser may prefer. The town has no other indebteduess 
and the totdl assessed valuation is $401,500, the real value 





being about $600,000 ; tax rate in 1894 per $1,000 is $4°50. The 
population is estimated at 1,500. 


Elm Creek, Neb.—(CHRONICLE, vol. 59, page 164.)—The 
citizens of Elm Creek voted on August 14 in favor of issuing 
= of 10 year bonds for the construction of an irrigation 
canal. 

Erie, Colo.—This municipality will build water-works at a 
— $20,000, for which amount bonds will probably be is- 
sued. 

Geneva, N. Y.—(CHRONICLE, vol. 59, page 344)—Oply one 
bid was received by the Board of Education on September 1 
for the purchase of $6,500 of 4 percent school bonds, that being 
from the Geneva National Bank offering par and accrued in- 
terest. Interest on the loan will be payable semi-annually, 
$500 of the amount bec»ming due May 1, 1898, and the 
remainder at the rate of $1,0U00Jvearly from Muy 1, 1893, to 
May 1, 1904. 


Great Falls, Mont.—It is reported that $89,000 of school 
bonds have been sold at 100°0025. The bonds bear intere st at 
the rate of 6 per cent, and run 20 years, with an option of call 
in 10 years. 

Hamilton, Ohio.—It is reported that $50,000 of electric- 
light bonds of Hamilton will soon be issued. The bonds wiil 
bear interest at the rate of 5 per cent. 


Ironton, Ohio.—(CHRONICLE, vol. 58, pages 565, 954, 1046 
and 1119, and vol. 59, pages 38 and 126.)--Tne highes: bid re- 
ceived for $10,000 of 5 per cent 20-year sewer bonds offered for 
sale August 15 was 106 277. The securities are to be dated 
July 2, 1894, both principal and ‘interest to be payable at the 
National Park Bank, New York. 


Jackson, Mich —Bonds to the amount of $70,000 for sewers, 
water-works, bridges and paving are under consideration, 

Jersey City, N. J.—(CHRONICLE, vol. 58, pages 692, 787, 
915, 1046 and 1082, and vol. 59, page 163.)—It is reported that 
the Jersey City Finance Committee has been authorized to 
issue a 44¢ per cent temporary loan for $400,000, represented 
by tax-arrearage bonds, to complete the appropriation of the 
various city boards for the fiscal year 1893-4, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











German-American 


Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Fioor, opposite Custom House.) 


Municipal Bonds. 


City of Denver, Col.. ...:..... 48 ie 
City of Duluth, Minn................68 

City of Long Island, N. Y.......... 4135 

ee OE BUPOTE, FTES ka. 5. 555. hed cictec.s 68 

City of Anderson, Ind...... Pica Se 68 a 
NE RN MII 55.53 5005 ka siars 68 

yf gS he rere 4s 

MES ON, Ta os 5d 65's oes enene 58 

Richfield Springs, N. Y..............48 

Banstagbarg, N.Y... 2006 ccc0ecces 43 

PA, Bias écccs. otes perce ares 6s 

PI NNRE WHER 5 6.00650 sivwac sec 6s 


And other Choice Municipal Bonds for In- 
vestment by Savings Banks and Trustees. 


W. J. Hayes & Sons, 


BANKERS, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK 12 XCHANGBES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


Descriptive Circalars upon Application. 28 STATE STREET,!!BOSTON. 
5 MASSAU S8ST., NEW YORK, 


$250,000 


City of Syracuse, New York, 
3 1-290 Water Bonds, 


Due July 1, 1920. 
PARTICULARS UPON APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 





Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000. 


C. H. WHITE & CO., 


BANKERS, 


72 BROADWAY, - NEW YORE. 








Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior Stee 40-42 Wall St., 


ela 
‘Boston. New York, 
ble Addrers, * KENNETH.” 


Rudolph Kleybolte & Co., 


Investment Bankers, 


CITY OF 


7 Exchange Plac 





30 West Third Street, Z§Cincinnati, Ohie. | 2 WALL STREET, 


5 Per Cent 


WATER BONDS. 


Payable in GOLD COIN. 
Matuping June, 1913 


PRICE and PARTICULARS upon APPLICATION 


Farson, Leach & Co., 


R. L. Day & Co., 


BANKERS AND BROKERS. 


TACOMA 


Members of the New York and Boston 
Stock Exchanges. 


COMMISSION ORDERS EXECUTED: 


40 Water Street, 


BOSTON, - ~ - MASS, 





- NEW YORK. 





_—— 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


i— 


LISTS MAILED UPON APPLICATION. 





$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually. 


Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 


W. E. HOLBROOK, 
60 Wall St., New York. 


James N. Brown & Ca.,, 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD, 
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Kenton Union School District, Ohio.—Sealed proposals 
will be received until Sept-mber 14, at the office of George 
W. Rutledge. clerk of the Board of Education, for the pur- 
chase of $45,000 of school bonds. The loan will be dated July 
1, 1894, will bear interest at the rate of 6 per cent, payable 
semi-annually, and will mature at the rate of $2,500 yearly 
from July 1. 1898, to July 1, 1915. The purchaser will be re- 
quired to take the bonds at the Kenton Savings Bank within 


ten days after the date of the sale. 


Leicester, Mass.—A loan of $4,000 has been authorized for 


the construction of a sewer. 


Lexington Precinct, Neb.—(CHRONICLE, vol. 59, page 344.) 
—W. A. Stewart, City Clerk, writes the CHRONICLE in refer- 
ence to $10,000 of bonds recently voted by this precint to aid 
in the construction of an irrigation canal, that the loan will 
bear ix terest at the rate of 6 per cent, payable semi-annually 
(A. & O.) in New York City, and will mature Oct. 1, 1904. Mr. 
Stewart also states that the precinct, which has at present no 
debt of any kind, takes in some 72 sections of farm land, as 


well as the city of Lexington, and that its assessed valuation | street improvement 


for 1894, which is one-sixth of actual value, is $220,000. 


Louisville, Ohio.—(CHRONICLE, vol. 59, 
ported that $18,000 of water-works bonds offered for sale Au- 
gust 22 have been disposed of. The bonds bearinterest at the 
rate of 5 per cent and become dueat the rate of $1,000 yearly 


from August 1, 1897, to August 1, 19!4. 


Lodi, Wis.—Water-works bonds to the amount of $12,000 


have been voted. 


Lyons, Neb.—Bonds of this municipality to the amount of 
$11,000 have recently been voted for water-works. 


Madison, Ohio.—It is reported that this city has recently 
sold 6 per cent bonds to the amount of $20,000. 

Martin’s Ferry, Ohio.—(CHRONICLE, vol. 58, pages 744 and 
915.)—The citizens of this town will vote September 22 on the 
proposition of issuing $30,000 of electric-light bonds. 

New Orleans, La.—(CHRONICLE, vol. 59, page 201.)—It is 
reported that New Orleans has sold its $4,500,000 of constitu- 


ition, and that the 


—=—= 
tional bonds to the Louisiana State National Bank at 4 
per cent commission. 

payable semi-annually, January and July, and mature fifty 
years from date of issue. Interest is payable both in Ney 
York and New Orleans. 


Oakland, Cal.—(CHRONICLE, vol. 59, page 300.—An ley, 
tion will be held at Oakland September 29 to vote on issuing 
$140,000 of refunding bonds, the loan to be dated September 
1, 1895, to bear interest at the rate of 4 per cent, payable an. 
nually, and to mature at the rate of $3,500 yearly from Sep. 
tember 2, 1896, to September 2, 1935. 


Ocean School District, Cal.—Bonds to the amount 
$5,000 have been sold at 100°62., 


Oxford, Miss.—An election will probably be held at Oxfopg 
to vote on issuing $20,000 of bonds for water-works, 


Parsons, W. Va.—(CHRONICLE, vol. 59, page 344.)—A, ], 
Lipscomb, Recorder, writes the CHRONICLE that an election 
held September 1 to vote on issuing $3,000 of sewer and 


The securities bear 4 per cent in 


bonds resulted in favor of the p 
bonds will be issued atonce. They wil} 


bear interest at the rate of 6 per cent, payable semi-annually, 


page 245.)—It is re- | 214 will be dated October 1, 1894. 





Rushford, Minn.—(CHRONICLE, vol. 59, pages 164 and 246.) 
—Water-works bonds of Rushford to the amount of $10,099 
were sold on September 1 to Messrs. Carpenter & Stevens, of 
Rushford, for $10,152 50, theirs being the highest of six bids, 
The loan is dated August 1, 1894, and becomes due at the rate 
of $1,000 yearly from August 1, 1895, to August 1, 1904. Int 
erest at the rate of 51¢ per cent is payable annually, both 
principal and interest to be payable at the Bank of Rushford, 


Sandusky, Ohio.—(CHRONICLE, vol. 58, pages 652, 878, 1084 
and 1122, and vol. 59, pages 127, 246 and 345.)—City Clerk 4, 
W. Miller will receive proposals until Sept. 27 for the purchase 
of 5 per cent sewer bonds to the amount of $12,000, . 


Storm Lake, lowa.—It is reported that $15,500 of 5 per 
cent school bonds have been sold, the loan to run 10 years, 
with an option of call after 4 years. 





= 
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Publication by THE BANK OF MANHATTAN 
CUMPANY, New York, of the moneys remaining 
unc.aimed, ip accordance with Section 28, Articie 
1, Chapter 684, of the Banking Laws of 1392, 
State of New York. 

June 23,1875. Commercial Bank, Manches- 

ter, Miss., dividend acct............. $ 401.25 

May 25, Iss. Commercial Bank, Manches 





ter, Miss., dividend 12............ oe 10 00 
Aug. 24, 83. Commercial Bauk, Manches- 
ter, Mis-., dividend 14................ 00 


Aug. 24, 1°83. Commercial Bank, Manches- 
ter, Miss., dividend 15..............-.-. 912 00 

Aug. 24, 18-3. (ommercial Bank, Manches- 
ter, Miss., divicend 14,............... 2,171 00 
Sept. 24, 1851. J. L. Davis & Son, 184 South 50 00 


ts et. 
Feb. 19, 184. Empire City Bank, New York, 
dividend * 51¢8 
Feb. 19, 1-74. Empire City Bank, New York, 
GIDE F.....0 2c ccccccccccccccccosscess 141 53 
Jan. 18, 1579. G. 8. Green, Trenton, N. J. 62 63 
c. L. Halstead, Executrix, 155 
Geese AVE.....cccccccrsesccccccccsces 5 
April 25, 1888. Estate of Wm. Hutchinson. 1,771 08 
July 10, 1876, J. O'Neil, 22¥ Broadway...... 3 
May 20, 1885. James Potter, Princeton, N.J. 133 22 


Planters’ Bank, Tenn., dividend 1... 76 10 
Planters’ Bank, Tenn., dividend 7... 90 00 
Planters’ Bank, Tenn., dividend 15. 54 00 
Planters’ Bank, Tenn., dividend 40. 30500 
C. LI. Smith. Clarkville, Tenn........ 86 66 


Feb., 1889. H G. Steboins & Son, N. ¥....:: 858 37 
Unclaimed Dividends. 


54 dividends. perearet Jenkins,unknown. 24100 — 
1 . ry 


homas Keefe, 356 50 

o7 ee Heury Mess, es 3,48 00 

ll 7 Jvbanna Murphy, am 99 
Interest New York State Stock—Unclaimed. 

1843. Alfred Smith, unknown............ $ 175060 

1852. J.&8. ” ebecnesesess 63 00 

1855. J.H.Cameronand U. 8. 





Masters, in trust, 62 50 
1865. J. Howard March, | Sebipesccase 60 00 
1870. Thomas M. Taylor “___ ........++-+ 75 00 


City of New York, County of New York, ss 
State of New York. ” 

J. T. Baldwin, Cashier of the Manhattan Company 
of New York, in said County, being duly sworn, says 
the forego'ng is in all respects.a true statement to 
the best of his knowledge and belief. 

J. T. BALDWIN, Cashier. 
Sworn to before me 
the l4th day of Aug., 1894. 
Interest New York State Stock —Unclaimed. 


{ Seal. ; W. S. JOHNSON, 
Notary Public, N. Y. Co., 13. 





S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y¥. 


913 to 917 Guaranty Loan Buildirg, 
Minneapolis, Minn, 


Bay and sell all kinds of grain and produce 

the Minneapolis and Chicago markets. 

Write for our SPECIAL MONTHLY AND 
DAILY MARKET LETTERS. 


COMMISBION 4s. Telephone, 951 Cortlandt 





UARTERLY REPORT OF THE BANK 
OF AMERICA on the morning of Wednesday 
the 2¥th day of August, 1894: 


RESOURCES. 
Loans and discounts, less due from di- 


POTOTRcccrcocecevcccccccccs 00 eccecsces $17,047,048 54 
Due from directors ...... ..... sesesese 45,000 00 
Overdrafts. ........-...+++ pennies 3,297 11 
Due from trust companies, State and 

national DankS............seeeee-+-s00% 777,543 32 
Banking house and lot...........-..+0* 900,000 00 
Stocks and bonds............ seecsces cee 1,516,949 88 
ae pebdaaddnnssebeesne PERI OEE ,136,1¢4 87 

. 8. legal tender ates and circulating 


notes of nationg! banks................+ 5,119,910 00 
Cash items, viz.: Bills & 


ch’cks for the next day’s 

exchanges. ...........+++ $2,478,819 21 
Other items carried as 

GBEReccccccccccesecccce ce 27,509 36— 2,506,328 57 

$30,052,242 29 
LIABILITIES. 

Capital stock paid in, in cash........... $3,000,000 
I cnn ntti ahdinthehinadie anduntiee 1,500,000 00 
Undivided profits (met)...........s.sse005. 644,274 68 


Due depositors as follows, viz.: 
Deposits subj’ct to ch’k.$14,897,136 02 
D d ctis. of deposit ¥ 
Certified checks......... 872,241 50 
Cash’rs ch’ks outst’d’g. 45,326 12—15,823,252 58 
Due trust companies, Stateand national 








incccnneses, sovccspeecetzocesscconses 6,996,435 70 
Due savings banks .. 2,074,236 33 
Unpaid dividends........ .... 4,044 00 

EOD. cc cccccccccccccccccsccscoccccccccces zs 40,000 00 

$30,052,244 xv 


State of New York, County of New York, ss.: 
WILLI H. PERKIN: t.. and WALTER M. 
BENNET, Assist. Cashier, of the Bank of America, a 
bauk located and doing business at Nos. 44 & 46 Wall 
Street, in the city of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
report is, in all respects, a true statement of th 
condition of the said bank before the transaction 
of any business on the 20th day of August, 1 
to the best of his knowledge and belief; and they 
further say that the business of said bank has been 
transacted at the location named and not elsewhere; 
and that the above report is made in compliance 
with an official notice received from the Superin- 
tendent of the Banking Department designating 
Saturday, the 29th day of August, lo94, as the day 
on which such report shall be made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Asst. Cashier. 
Severally subscribed and sworn to by both depo- 
nents, the 4th day of September, 1894, before me. 
JOHN FLYNN, 
Notary Public Kings Co. 
Certificate filed in New York Cu unty. 


Jos. O. Osgood, 
M. Am. Soc. C. E. Consulting Engineer, 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 
Railroad Location and Construction. 


120 BROADWAY, - - NEW YORK. 


Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water Street, NEW YORF 








Geo. M. Huston & Co, 


BOND AND STOCK DEALERS 
We buy and sell outright all Western 
Municipal Bon an why We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Honthiy quo- 
New issues of municipal bonds’ 


305 PINE STREET. ST. LOUIS, MO} 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 





FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Stock Exchange Securities 


Bought and Sold for Cash or on Margin. 
INVESTMENT BONDS A SPECIALTY. 


Edward Morton & Co., 


47 BROADWAY, NEW YORK. 








Marine Insurance Co., Limited, 
of London. 
ASSETS, JAN. 1, 1894.......... $5,669,283 


Insures Bonds, 


SECURITIES, CURRENCY and SPECIE 
SENT BY 
REGISTERED MAIL OR EXPRESS 


AGAINST ALL RISKS. 
CHUBB & SON, 


GENERAL AGENTS, 
5&7 8. William St., - NEW YORE. 





A WEEKLY PRICE LIST OF LOCAL SECURITIES 
A GENERAL CIRCULAR WORTH YOUR READING. 


J. P. Wintringham, 36 Pine St, N. ¥ 
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——<——————— 
, N. ¥.—(CHRONICLE, vol. 58, pages 832 and 1048.)— 

iri Tends to the amount of $120,000 will soon be issued. 
Toledo, Ohio.—(CHRONICLE, vol. 58, pages 652, 746, 788, 
978, 1005, 1048 and 1084, and vol. 59, pages 39 and 208.)—Bids 
will be received until September 10 for the purchase of $60,- 
000 of school bonds, The loan will bear interest at the rate of 

43¢ per cent and will beeome due in 15 years. 

town, Mass.—Four per cent school bonds to the 
Dhacargr $40,000 will soon be issued, the loan to become 
due at the rate of $2,000 yearly from September 1, 1895, to 


September 1, 1914. 
Waynesboro, Ga.—(CHRONICLE, vol. 59, page 345.)—P. L. 
Corks, City Treasurer, notifies the CHRONICLE that proposals 
will be received for the purchase of $6,000 of building bonds. 
the bids not to be opened before October 1 or 15. Interest at 
the rate of 7 per cent will be payatle annually on January 1, 
and the bonds will mature at the rate of $500 yearly from 
January 1, 1897, to January 1, 1908. The city has at present 
no debt of any kind, Its assessed valuation for 1894, which is 
about 60 per cent of actual value, is $560,006; total tax (per 
$1,000) $14 50. The population, according to local figures, is 
over 2,000. ee . 
llington, Ohio.—The people of Wellington will vote 
coaie 22’ on the question of issuing $35,000 of water- 
works bonds. 

Wells, Minn.—(CHRONICLE, vol. 59, pages 85, 247 and 
300.)—Five per cent twenty-year bonds of this village to the 
amount of $20,000 were awarded on September 1 to Mason, 
Lewis & Co., of Chicago, at par with a commission of $495. 
Two other bids were received for the loan, one from W. J. 
Hayes & Sons, of Cleveland, Ohio, offering par with a@ com- 
mission of $150, and the other from the First National Bank, 
of Wells, offering par with a commission of $500. 

Youngstown, Qhio.—(CHRONICLE, vol. 58, pages 694, 832, 
879, 917 and 1808, and vol. 59, pages 39, 165 and 247.)—School 
bonds to the amount of $10,000 were sold on August 20 at 
102°57. The loan bears interest at the rate of 6 per cent. 

Bids will now be received until September 24 for the pur- 
chase of 6 per cent grading bonds to the amount of $1,755. 








STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CiTy SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Meridian, Miss.—The following statement regarding the 
financial condition of the city of Meridian has been corrected 
to August 1, 1894. 

This is the county seat of Lauderdale County. 

mMiQANS.,, eas When Due. | Total bonded debt Aug. Sis tod 
58, J&J, $14,000. .... Jan. 1, 1900 | Tax valuation 1893. ...$5,556,616 

SCHOOL HovusE Bonps— Actual valuation 1893.10,000,000 


6s, J&J, $30,000..... Jan. 1, 1900 | Population in 1890 was..... 10,624 
Population 1894 (local est.).15,000 


INTEREST is payable at the National Park Bank, New York City. 
Multnomah County, Oreg.—A. W. Lambert, Treasurer. 
The figures of indebtedness given in the following statement 
have been taken from the report of W. H. Pope, accountant. 
No report from this county appeared in our SUPPLEMENT. 
County seat is Salem. 


County hasno bonded debt. Net debt, July 1, 1894....888,907 
Fi’ting debt, July 1,1894, $176,667 | Tax valuation, 1892..$42,552,510 
Sinking funds............ 87,760 | Population in 1890 was ...74,884 


The above summary does not include the amounts claimed 
to be due the State from the gounty on account of unpaid 
State taxes for the years 1891, 1892 and 1893 ; nor the amounts 
claimed to be due to School District No. 1 for school funds 
which it is alleged have been collected and diverted from 
school purposes; nor does it contain a reference to the clai ms 
of the county against the suspended banks and the late sheriff 
and his bondsmen for the moneys locked up by suspension. 

County Judge Northup stated that on August 26th the 
amounts claimed by the State to be due for unpaid taxes for 
the years 1891, 92 and 93 were as follows: For 1891, $66,- 
968 89; for 1892, $42,766 76; for 1893, $34,634 47. 














CHICACO. 


CHICAGO. 





MISCELLANEOUS. 








Title Guarantee & Trust 
Company 
OF CHICAGO, 
93, 94 & 96 WASHINGTON STREET. 


Jamieson & Co., 
STOCKS—BONDS, 
‘embers New York and Chicago Stock Exchanges" 


187 DEARBORN STREET, 
Chicago, Ills. 


1850. 1894, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 








Capital, paldeoup...........ssecceeees $1,600,000 OFFICERS. 
Undivided earnings, including oniede Private wire to New York and Philadelphia, GEORGE H. BURFORD, President, 
GUFPIUG......0cccccccccecceveccerereces A 0. P. FRALEIGH : 
ca 200. 000 © © SRA Thess cccccceeeceeee eee eeeeeeroes Secretary 
Sigantiad with Sante Audie . Loeb & Gatzert A. WHEELWRIGHT............ Assistant Secretary* 
GUARANTEES TITLES TO REAL ESTATE, > WM. T. STANDEN..........sccccsesescesees .. Actuary 
MAKES ABSTRACTS OF TITLE. ARTHUR C. PEBRY...........0ccceee.cseecees Cashier 
MORTGAGE BANKERS, JOHN P, MUNN........cceccceseceees Medical Director* 


Offers investors in real estate securities 125 LA SALLE STREET, CHICAGO. 


protection afforded by ne other system of 


FINANCE COMMITTEE. 


doing business. First Mortgages for sale in large and small amounts 
rized Registrar of Stocks | netting investors 5, 544 and 6 per cen’ by | @H0. G. WILLIAMGB.......... Pres. Chem. Nat, Bank 
eg ~ormnge hk cchagg wed improved and inoome-bearing Chicago clty property. | JOAN J. TUCKER.................. Builder 


and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


EB. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 
The two most “Iv pies of LIFE INSURANCE 

are tke CONTIN AB TERM POLICY which 

4 to the insured the test possible amount of 





frow the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. | wortgage Bankers, 
ARCHIBALD A. STEWART, Secretary. 
CHAS. BR. LARRABHE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


Traces 
Interest Allowed from Date of Receipt of Money | resture of investment insurance and which in tas 


E. S. DREYER & CO., Cred as COLLATERAL Smo R 


First Mo e Loans on Improved Productive in acco ce 
Heal Ststave Centrally Ii 


Good its desiring to it the 
80 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. | are nod Aaset address the President ident at Home Office 
Address all communications to Eastern Office 
Astor Building, 9 Pine Street, New Yorh 


ty in the event of death. at the lowest 


6% and 7% Gold Mortevaves, ble present cash outlay: and the GUARANTEED 
PO which emb: 


ev valuable 


be 


event of adversity ov e ‘ed 
TY FORA LOAN 


- CHICAGO, ILL | tothe extent of the fill legal reserve value thereof* 
i? rdance wi ~- nditions of these 


ith tne terms and co ons 


po! 
y Located. Company 





SECURE BANK VAULTS. 








YIELDING AN INCOME OF 
4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
171 LA SALLE STREET, 


CHICAGO. + 





rE W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Fons G Shorea Geo. iM Boxue. 
John DeKoven, a A. H. Sellers. B Oo N D 
COUNSEL: 
XW. Green’ A°M Penon = | COUNTY 
SCHOOL SEND FOR LISTS. 
A. G. Becker & Co., Jos. c;. Platt, C. E.. 
(INCORPORATED) 


SUCCESSORS TO 
HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 


Examinations. 


QENUINE 


WELDED CHROME STEEL AND [RON 


n Roundand Flat Bars and 5-ply Plates and Any:e® 
FOK SAFES, VAULTS ort 


CONSULTING ENGINEER, Cannot be Sawed Cut, or Drilled, A positively 
Burgiar-Proof. 


35 Wall Street, Rew York, 
And Watertord, N. Y. 


CHROME STEEL WORKS, 
Reports | Sole Man’f’ersinthe,U.8. BROOKLYN. N. 











154 La Salle Street, - Chicago, IIL Supervision. 

Wi VAET asc seems | SEARS & WHITE, /semusiness Furniture t 

A. O. Slaughter & Co, eravsennns Alp patie. Filing ¢ » ) Office 
115-117 eineamareubeten poratloge with complete Gutta of ‘Aosoent” Books "dese and Special Work to ae 


orders promptly execu 


CHICAGO, ILLS. 
-Chicage Securities]Bought and Sold, 








t@” New concerns qrqentsing will have thei 
No. 1 WILLIAM STREET. 


THE GLOBE CO., {inginnati, 0. 
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Cotton, 


Cotton. 


Zusurauce. 





WOODWARD 
& STILLMAN, 


MERCHANTS 
= 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





LSEMAN. STERN & Co., Limited, New Orleans, La. 
LEEMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 

MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


COTTON EXCHANGES BUILDING, 
NEW YORK. 


General Commission Merchants. 
embers New York Stock Exch New York 





vances made on cotton consignments. . 
PRICE, REID & CO., 
Nerfolk, Va. 


Special attention given to orders a cotton for 
foreign or domestic shipmen' 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reem 53, Cotten Exchage Building, 
NEW YORE. 


Gustavus ©. Hopkins, Lucius Hookine Smith, 
Charies D. Miller, Samuel Hopkins. 





J. Spencer Turner, 
gol TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
asd full supply all Widths and Colors, always ip 


4 109 Duane Street, 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
Borccnage BUILDING, PH1LUADELPHIA. 


ate wires to New York oe and Cotton 
pes + and Chicago Board of Trade. 








M.T.Manvs. WM.Ray. 8B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
1239 Pear! Street, - - New Yerk. 


me landed at pa oem Southern ern markets a 
ivi contracts 
py on New Y ork-Cotton Mrchains, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 te 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the Liverpool, x Orleans and New 
York Exchanges. 





NEW YORK, | NEW ORLEANS, 
48 Exchange Place.! 190 Common Street. 


J. O. BLoss, Guo, H, CHURCH, 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
2323 William Street, 
NEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 

Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 
LIVERPOOL CORRESPONDENTS 


F rederte Zerega & Co. 


BREMEN CORRESPONDEN 
McFadden, Zerega & Co. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHI:s. 
SELLING AGENTS FOR LEADING BRANDS 


BROWK and BLEACHED SHIRTING? 
and SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery 
Drills, Sheetings, éc., for Export Trade, 
PAUL SCHWARZ. 8. A. FATMAN, Special. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 

1 William Street, New York. 

Members New York Cotton, Coffee and Produce 
Exchanges. 


R. H. ROUNTREE & CO., 


Cotton, Grain, ay a, Previsien 


























Commission 
Cetton Exchange NEW YORK. 
TED. 


Building, 
CORRESPONDENCE INVI 





OFFICE OF THE 


ATLANTIC MUTUS 


Insurance Company, © 


New York, January 22d, 1894 


The Trustees, in conformity with the Cha 
of the Company, submit the following 
ment of its affairs on the 31st of Decem 
1893. 

Premiums on Marine Risks from 

Ist January, 1893, to 31st 

December, 1893 
Premiums on Policies notmarked 

off Ist January, 1893 


Total Marine Premiums 


Premiums marked off from Ist 
January, 1893, to 31st Decem- 
ber, 1893 


Losses paid during the 
same period 


Returns of Premiums 
and Expenses $711,138 89 


The Company has the following Assets, 

United States and City of New 
York Stock; City, Bank and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Claims due the 
Company, estimated at 

Premium Notes and Bills Re- 
ceivable 

Cash in Bank 


$1,892,970 00 


1,117,174 
205,600 


Amount 


SIX PER CENT INTEREST on the outst; 
ing certificates of profit will be paid to q 
holders thereof or their legal represen 
on and after Tuesday, the sixth of Feb 
next. 

THE OUTSTANDING CERTIFICATES 
the issue of 1889 will be redeemed and pall 
the holders thereof, or their legal repre 
tives, on and after Tuesday, the sixth ot 
ruary next, from which date all interest th 
on willcease. The certificates to be produ 
at the time of payment, and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of f 
Company for the yearending 31st Decem 
1893, for which certificates will be issued 
and after Tuesday, the first of May next, 

By order of the Board, 


J. H. CHAPMAN, Secretary. — 


TRUSTEES: 


Charles H. Marshall, 
Charles D. Leverich, © 
Edward Floyd-Je 
George H. Macy, 


J.D. Jones, 

W. H. H. Moore, 

A. A. Raven, 

Joseph H. Chapman, 
James Low, 

Wm. Sturgis, 

James G. De Forest, 
William Degroot, 
William H. Webb, 
Horace Gray, 
Henry E. Hawley, 
William E. Dodge, 
George Bliss, 

John L. Riker, 

C. A. Hand, 

John D. Hewlett, 
Charles P. Burdette, 
N. Denton Smith. 


J. D. JONES, President. 


@ =wW.H.H. MOORE, VicePr 
A. A. RAVEN, 2d ViorF 


Waldron P. Brown, 
Anson W. Hard, 
Isaac Bell, 
Gustav Amsinek, 
Joseph Agostini, 


% 


$4,597,068 47 


83,490,552 16 


—— el 
$12,055,058 


= 


Lawrence Turnuré, a 











